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121099, Mocksa, [Ipsmoii nep., a.3/4 Ten. (499) 249-8755
3AKJIFOYEHUE Ob OITEHKE
r. Mocksa 05 mas 2017 rona

Hacrosmiee 3akmovenue Ha 1 mucre moarorosieHo 3AO «ILlentp HesaBucumoint OueHkny» B
COOTBETCTBUH ¢ 3ajaHueM Ha orneHky Ne 4 ot 20 anpens 2017 rona, lononuutensHbiM CornarieHnem
Ne 4 ot 20 anpens 2017 roga x Jlorosopy Ne 4-3[TH®a ot «22» ssuBaps 2016 rona 06 oka3zaHUU yCiayr
I10 OIIEHKE HUMYIIECTBA [1a€BOI'0 HHBECTUIIMOHHOTO (HOHTA.

3axumoueHre 00 OIEHKE ITOArOTOBIEHO HA OCHOBAHUM IIpHUJIaraeMoro otrdera o6 omenke No 4-
3I1H®a/4/03, BBIIOJIHEHHOTO ¥ IOJMUCAHHOTO dKcIepToM-oneHmukoM npunckoit T.B.

OreHKa CTOMMOCTH IPOM3BE/ICHA B COOTBETCTBHM ¢ 3akoHOM Poccuiickoit @enepanuun «O6
oneHoYHO# nesitenbHOCTH B Poccuiickoit @enepanmmy ot 29.07.1998 r. Nel35-@3, a taxxke Dene-
panpHbIMH cTannapTamu ouneHkd (PCO Nel, ®CO N2, ®CO Ne3), yTBEp)KACHHBIMH IPHKA3aMH
MunskonoMpaszsutusi Poccun ot 20 mast 2015 roma Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yTBepxneH-
HBIM NpuKa3oM MuaskoHompasButus Poccun ot 01 mons 2015 r. Ne 326, a Taxke B COOTBETCTBUH C
MexxnyHapoIHbeIM cTanaaproM (puuancoBoil oryetHocTd (IFRS) 13 «Ouenka cripaBeisIMBOi CTOMMO-
CTUY.

OOBEKT OLEHKH — OOBIKHOBEHHBIE O€30KyMEHTapHbIE aKIMKM AKIMOHEepHOro obmecTtBa «Cu-
cremHoe pasgutue», OI'PH 1117746597594,
roc. Homep Bbimycka akuui 1-01-76871-H, 3aperucrpuposan 30.09.2011 r., obuiee KONMMYECTBO aK-
[MH ¢ YYETOM JONOJHUTEIBHBIX BBITYCKOB - 135 034 1mT., mpaBo cOGCTBEHHOCTH.

JlaTa oueHKu 05 mast 2017 rona.
JlaTa orpenieneHus CTOUMOCTH 05 mas 2017 roga.
JlaTa cocTaBneHUs OTYeTa 05 mast 2017 rona.

JItst nenu onpeieNieHusl CIpaBeITUBOM CTOMMOCTH aKIUi B coctaBe uMyInecTBa 3TN O axuuit
«CucTeMHble MHBECTHIIMMY yCTAaHOBJIEHA CIIPaBeJIuBas CTOMMOCTD I1aKkeTa OOBIKHOBEHHBIX 0E3[0KY-
MEHTapHBIX aKIHi AKIMOHEepHOro obmecTBa « CHCTEMHOE pa3BUTHE» 0 cocTosHUIO Ha 05 mast 2017
roja, roc. Homep BbImycka akiuii 1-01-76871-H, sapeructpuposan 30.09.2011 r., obmree KonuuecTBO
axruii - 135 034 1wT., npaBo cOOCTBEHHOCTH

o cocrossauio Ha 05 mas 2017 rona

827200 000 pyG.reit
(BoceMbCoT ABAANATHL ceMb MUJLTHOHOB ]

[eHepabHBIH TUPEKTOP

[TpodeccnoHanbHBIN OLEHIIUK i /
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1. 3AJAHHUE HA OLHEHKY

Pa3znen «3amaHue Ha OLIEHKY» COCTABIEH B COOTBETCTBUU C IyHKTOM 8a (DepepalbHOro CTaH-
napra oueHku Ne3 «TpebGoBanus k oruery 00 ouenHke (PCO Ne3)y», yTBEp)KICHHOTO MPUKA30M
Munskonompazsutus Poccun ot 20 mast 2015 rona Ne299, u nynkrom 21 @enepaibHOro cranjgapra
oueHku Nel «OOmre mOHSATHS OLIEHKH, MOAXO0A6I M TpeOoBaHUs K npoBeneHuto oreHku (PCO Nel)y,
YTIBEPKIECHHOTO NprkazoM MuHskoHoMpa3BuTus Poccuu ot 20 mas 2015 r. Ne299.

Ta6auna 1. 3axanue Ha OLEHKY

1. Obwvexm oyenxu

OObBIKHOBEHHBIE 0€3OKYMEHTapHBIE aKIWU AKIFOHepHOro oodmectBa «CH-
cremHoe pasButue», OI'PH 1117746597594,

roc. Homep BeImycka akmmii 1-01-76871-H, 3apeructpuposan 30.09.2011 .,
o0IIee KOMMYIECTBO aKIMA C yIETOM JOTONHUTEIBHBIX BEITyckoB - 135 034
LIT., TPaBO COOCTBEHHOCTH

1.1. Koauuecmeo,
(mun) axyuil

Kameeopus

135 034 00OBIKHOBEHHBIX AKLIUMA

1.2. Pasmep oyenusaemou 0onu

100% ycTaBHOro Kanurana

1.3. Homep u oOama 2ocydap-
CMEEHHOU pe2ucmpayuu bi-
NnycKa aKyuti

T'oc. HoMep BrIycKa aknuii 1-01-76871-H, 3apeructpupoan 30.09.2011 r.

1.4. lonnoe u coxpawennoe gup-

MeHHOoe HAUMeHO8aHUe
(6KAOUAs  OP2AHU3AYUOHHO-
npagogyio gopmy), eedyuel
busnec

AKL[I/IOHepHOG O6H.ICCTBO «CucreMHoe PA3BUTHUCH

1.5. Mecmo naxoocoenus opearu-
3ayuu, eedyujeli busHec

123022, r.Mocksa, yn.Ceprest Makeesa, 11.13

1.6. Ocnosnoii  2ocyoapcmeenmblii

PEGUCMPAYUOHHBLL  HOMED
(OI'PH) opeanusayuu, 6edy-
wetl buznec

OI'PH 1117746597594, nata npucsoenust 02.08.2011 roga

2. Ilpasa na obvexkm oyeHKu, yuumol-
saemble npu onpeoeeHuu CrmouMocmu

IIpaBo coObCcTBEHHOCTU

3. L]env oyenku

OHPGHCHCHI/IG CHpaBeZ[JIPIBOﬁ CTOUMOCTH

4. Ilpeononacaemoe ucnonv3o8anue

pesyibmamoe OYeHKu

AKTyanu3alusi CTOMMOCTH aKUWH, BXoAAmMX B coctaB umyuiecrBa 311D
axkiuii «CHCTEMHBIE MHBECTULIVI

5. Buo cmoumocmu

CHpaBCZ{J’II/IBaH CTOUMOCTH

6. [ama oyenxu (Odama nposedenus
OYeHKU, oama onpedeneHusi CmMouMo-
cmu)

05 mas 2017 r.

7. Honywenus, ma Komopwix O0ANCHA
OCHOB8bIBAMbCS OYEHKA

1.1 OreHka MOKHA OBITH BBINOJHEHA B COOTBETCTBHH ¢ DeneparbHbIM
3akoHoM «O0 o1eHOYHOH fedaresbHOCTH» OT 29 nronst 1998 roga Ne 135-03 u
neicrByromMu B Poccuiickoit denepaluy cTaHAapTaMu OLEHKH, a TaKKe B
COOTBETCTBHH C MEXIyHAPOJHBIM CTAaHAAPTOM (HPUHAHCOBOH OTYETHOCTH
(IFRS) 13 "Onenka crpaBeiIMBON CTOMMOCTH"

2. JlomyckaeTcsi UCIOIb30BaHUE OLCHIIUKOM MEXIYHAPOIHBIX CTaHAAPTOB U
METOJIMYECKUX PYKOBOJACTB (PEKOMEHIAIWMI) B YacTH, HE MPOTHUBOpEUAIlei
pOCCHIICKOMY 3aKOHOJATENbCTBY U CTaHJAPTaM. ..

3. [IpaBo Ha OOBEKT OIECHKH CUUTACTCS JOCTOBepHBIM. OICHIIMK HE HECeT
OTBETCTBEHHOCTHU 33 IOPUIMYECKOE OMHUCAHUE MPaB Ha OLIEHHBAEMOE MMYIIIe-
CTBO WJIM 3a BONPOCHI, CBSI3aHHBIE C PACCMOTPEHHEM IpaB Ha OLICHHBAEMOE
HMYILECTBO.

4. OOBEKT OICHKH CYHUTACTCS CBOOOIHBIM OT KAKUX-JIMOO TMPETCH3UI WIN
OTpaHHYEHUM, KpOME OTOBOPEHHBIX B JOKYMEHTax, IMpenocTaBiisieMbix Mc-
MOJIHUTEITIO.
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5. OneHIIMK BIIpaBe CHENATh MHBIC JOMYIICHHS, HE MPOTUBOPCYAIINE IICTH
OILICHKH U MPEINOoIaracMoOMy HCIOJIb30BAHUIO PE3YJIBTATOB OICHKH, HO HE00-
XOJMMBIC KaK JJIsl ONPENCICHUs] CTOMMOCTH OOBCKTOB OICHKH, TaK M IS
MPAaBWIBHOTO TIOHMMAaHUS PE3yJIbTATOB OLCHKH. JIaHHBIC TOMYIICHUS JOKHBI
ObITE onucanbl OneHIMKOM B TekcTe OTuera 00 OIEHKE.

CM. taxke Pasznen 3
HUcmounux: dannvie 3a0anus na oyenKy, OaHHble OYeHWUKA

2. CBEJIEHMUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Paznen «[IpumeHsiemMble CTaHIAPTHD) COCTABIEH B COOTBETCTBUU C MyHKTOM § denepanbHOro
crangapTa omneHku Ne3 «TpeboBanus k otuery o0 ouneHke (PCO Ne3)y, yTBep:KIEHHOTO MPUKA30M
Munskonompazsutus Poccuu ot 20 mast 2015 roga Ne299.

Nudopmanms o ¢penepajbHbIX CTAHAAPTAX OLEHKH:

B nactosmee Bpemsi yrBepxaeHsl [Ipukazamu MunskoHOMpasButus Poccuu u JeHCTBYIOT
cnenyromue dpeaepanbHble CTAHIAPTHI OLEHKH:

o DepnepanbHbId cTaHAAPT OLEHKU «OOIIME MOHSATUS OLEHKHU, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrBepknenusiii [Ipukazom Munskonompassutus Poccuu ot 20
mas 2015 r. Ne297;

o DenepanbHbiii cTanaapT oueHku «llens ounenku u Buabl croumoctu (OCO Ne2)y, yrBep-
xnaeHHbI [Ipukazom Munskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k otdery o0 ouenke (PCO Ne3)», yreep-
xaeHHbIi [Ipukasom MunskonoMpassutusa Poccun ot 20 mas 2015 r. Ne299.

o  DenepanbHblii cTanAapT oueHku «Ouenka OuszHeca (OCO Nef)y», yrBepxkaenHsblit [Ipuka-
30M MunskonoMpaszsutus Poccun ot 01 nronst 2015 r. Ne326.

HNudopmanus o cranzapTax OLeHKH VISl ONpe/ieJIeHHsl COOTBETCTBYIOLEro BUAa CTOMMO-
CTH 00BbEKTA OLICHKH:

IIpu onpeneneHUH PHIHOYHOW CTOMMOCTH OOBEKTa OLEHKH HCIOJb3YIOTCS CIEAYIOIUE CTaH-
JIapThl OLIEHKU:

o @enepanbHblil cTaHAApT OLEHKU «OOIIMe MOHATHUS OLIEHKH, MOAXOJbl U TpeOOBaHUS K
npoBenenuto oneHku (PCO Nel)y, yreepxaenusii [Ipukazom Munskonompazsutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblil cranaapt oueHku «llenb onenku u Buabl croumoctu (GCO Ne2)y, yrBep-
xaeHHbIl [Ipukazom MunskonoMpazsutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k otdery o0 ouenke (PCO Ne3)y», yrBep-
xaeHHbI [Ipukazom MunskonoMpassutusa Poccun ot 20 mas 2015 r. Ne299.

o ®DenepanbHbli cTanAapT oueHkn «Ouenka OuszHeca (OCO Nef)y», yrBepxkaeHHsbli [Ipuka-
30M MunskonomMpaszsutust Poccun ot 01 nronst 2015 r. Ne326.

B cootrBerctBum ¢ 1.5 ®CO Ne 2 «... mepedyeHb BUAOB CTOUMOCTH HE SIBIISIETCS UCUEPIIBIBAIO-
muM. OLEHUIMK BIpaBe UCIOJIb30BaTh APYTH€ BHUIbl CTOMMOCTH B COOTBETCTBHM C JIEHCTBYIOLIUM
3aKoHomarenbcTBOM Poccuiickoit denepanuu, a TakKe MEKIYHAPOAHBIMU CTAaHAAPTAMHU OLIEHKH.
Taxum 006pa3oM, BO3MOXKHO ONpeIeNICHHE CIPABEAIUBON CTOUMOCTH.

[Ipu ompeneneHUN CHpaBeIMBOM CTOMMOCTH HCIIONB3yeTcss MexXIyHapOAHbIN CTaHnapT ¢u-
HaHcoBo# otueTHOCTH (IFRS) 13 "Ouenka cnpaBeminBoit croumocTtu'.
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O0ocHOBaHMe MCNOJIL30BAHNUS CTAHIAPTOB OLEHKH [JIsl ONpe/ie/ieHHs] COOTBETCTBYIOIIEro
BH/I2 CTOMMOCTH 00bEKTA OLleHKH:

[TonsiTre peIHOYHOM cTOoMMOCTH ycTaHOBIeHO DenepanbHbIM 3ak0HOM OT 29 utons 1998 r. Ne
135-@3 «O06 oreHouHOM nesitenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

Ilox peinounoin cmoumocmoyro NOHUMAETCS

HanboJiee BeposITHAs 1[eHA, IO KOTOPOW JaHHBIH OOBEKT OLIEHKH MOXET OBITh OTUYXKICH Ha OT-
KPBITOM PBIHKE B YCIOBHSX KOHKYPEHIIMH, KOTJIa CTOPOHBI CIIEJIKH JEHCTBYIOT pa3yMHO, pacmojaras
BCeil HEOOXO0MMOI MH(POPMaLIUEHi, a Ha BETMYUHE IICHBI CIICJIKH HE OTPAXKAIOTCS KaKue-JIn00 Ype3BbI-
YaifHble 00CTOSATENILCTBA, TO €CTh KOTIa:

e  0OJIHA U3 CTOPOH CJEJIKHU He 00s3aHa OTUYX/1aTh OOBEKT OIICHKH, a Apyras CTOpOHa He 005-
3aHa MPUHUMAThH UCTIOTHEHUE;

®  CTOPOHBI CHIEJIKH XOPOIIO OCBEJIOMIICHBI O TMPEJAMETE CACIKU U JCHCTBYIOT B CBOUX HWHTE-
pecax;

e OOBEKT OIIEHKH MPEACTABICH Ha OTKPBHITOM PBIHKE MOCPEACTBOM MYOJIUYHOM 0epThl, TH-
NUYHOM ISl aHAJIOTHYHBIX 00BbEKTOB OIICHKH;

® [IEHA CIENKU MPEICTaBIsAeT co00i pa3yMHOE BO3HArpakJeHHE 32 OOBEKT OLEHKH H TpH-
HYKJICHUSI K COBEPIICHHUIO C/ICIKH B OTHOIIEHUH CTOPOH CEJIKH C YbEH-TH00 CTOPOHBI HE OBLIO;

®  UIATEX 32 OOBEKT OIICHKH BBIPAXKEH B ICHEXKHOU (hopme.

denepanbHBIMUA CTaHAAPTAMHU OLCHKH, TIPUMEHSIEMBIMH JIJIsI OTIPE/IEIICHUSI PHIHOYHOW CTOMMO-
ctu 00bekTa oneHku, spiasgiores DCO-1, DCO-2, DCO-3:

o @®CO-1, packpbIBalOIIM OOIIME MOHATHS OLIEHKH, MOJIXOMAbl K OIEHKE W TPeOOBaHMS K
NIPOBE/ICHUIO OLIEHKH, IPHUMEHSIEMbIE TIPH OCYIIECTBICHUH OIICHOYHOH e TeTHLHOCTH;

e ®CO-2, packpblBalOIIUNA MOHATUS LEJIU OLEHKH, MPEINOoIaraéMoro HCrojiab30BaHUS pe-
3ylIbTaTa OLEHKH, & TAKXKE ONPENEICHUs] PHIHOYHOW CTOMMOCTH M BUIOB CTOMMOCTH, OTJIUYHBIX OT
PBIHOYHOM.

o @®CO-3, ycraHaBnuBarOIUi TpeOOBAHUS K COCTABJICHHUIO M COJICPKAHUIO OTUETa 00 OIEH-
Ke, HHPOPMAIINH, UCTIONB3YEMOH B OTUETE 00 OIEHKE, a TAK)KE K OMMCAHUIO B OTYETE 00 OICHKE MPH-
MEHSIEMOI METOJIOJIOTHH U pacdeTaM.

B cootBerctBum ¢ m.4 ®CO Ne 8 Jlns neneit Hacrosiero denepaqbHOrO CTaHIapTa OIECHKU
06’BCKTaMI/I OIICHKHN MOFYT BBICTyrIaTI: aKIIMH, 11ay B IIa€BBIX (1)OH]1&X HpOI/ISBO)ICTBCHHI)IX KOOHepaTI/I-
BOB, JIOJIM B YCTaBHOM (CKJIaJJIOYHOM) KamuTaJe.

TakuMm 00pa3oM, MOXKHO CJIeJIaTh BBIBOJ] O TOM, YTO Ha MPOBEACHHE 00BEKTa OIEHKH Pacipo-
cTpanstorcs nmojoxenust denepanpHoro cranmapta omneHku «Omnerka 6uzneca (PCO Ne 8)».

B cootBerctBum ¢ m.5 ®CO Ne 2 «... mepedeHb BUJIOB CTOMMOCTH HE SIBIISIETCS MCYEPIIBIBAIO-
mmM. OLEHUIMK BIpaBe MCIOJb30BaTh JPYTrUe BUIbI CTOMMOCTH B COOTBETCTBUHU C JIEHCTBYIOIIUM
3aKkoHOJaTesbcTBOM Poccuiickoit denepannu, a Takke MEXKIYHAPOAHBIMU CTAHIAPTAMH OLICHKH.
Takum 06pa3om, BO3MOKHO OTMPEIeSICHUE CIIPaBEITMBON CTOUMOCTH.

[Ipu ompeneneHuun crpaBeIMBOM CTOMMOCTH HCIONb3yeTcss MexayHapoaHbIi cTaHnapT ¢u-
HaHcoBo# otyeTHOCTH (IFRS) 13 "Ouenka cripaBeanuBoii croumoctu'.

Cnpageonusasa cmoumocms - 3TO PbIHOYHAs OLIEHKA, a HE OlLIEHKa, popMuUpyeMasi C y4eToM
cneunuku npeanpuatus. [1o HEKOTOPBIM aKTHBAM U 00s3aTEILCTBAM MOTYT CyLIECTBOBAaTh HaOIIO-
JlaeMble PBIHOYHBIE ONEpALUU WIN pblHOYHAs MHpopManus. [1o npyrum akTuBaMm U 00s3aTeNbCTBAM
HaOJrolaeMble PHIHOYHBIE OINEPAaLlU WU PhIHOYHAs HMH(OpMAaIMs MOTyT OTCYTCTBOBaTh. OnHaKoO
LIeJIb OLIEHKH CIIPaBeIMBOM CTOMMOCTH B 000MX CIIydasX OJHA M Ta XKe - ONpPENEIUTh LEHY, 10 KOTO-
poii mpoBoauack Obl oneparys, OCyIIEeCTBIsAeMass Ha OPraHU30BAaHHOM PBIHKE, 110 IPOJaXe aKTHBA

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



AO «Cucremnoe pasputue», Otuet Ne 4-3[11M®Da/4/03 ot 05 mas 2017 rona

WIN Tiepeade 00s3aTeNnbCcTBA MEXKAY YYaCTHMKAMHU PBIHKA Ha ATy OICHKH B TEKYIIMX PBIHOYHBIX
yCIOBUAX (TO €CTh BBIXOAHASA LIEHA HA JAaTy OIEHKH C TOYKM 3PEHHS yYacTHUKA PBIHKA, KOTOPBIH
YIEP’KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudpopmanus o cTaHIapTax U NPaBHJIAX OLEHOYHOM /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpOBeJeHHH OLEHKH 00beKTa OLleHKHU:

OneHnMK TaKke UCoIb30Bai CTaHIapThl U PaBUIIa OLIEHOYHOU JESITEIbHOCTH 00IIepOCCH A~
CKOH oOmiecTBeHHOW opranm3aruu “Poccuiickoe obmectBo oneHmukos” (CCO POO 2015), yrBep-
xpaennble permienneM Cosera POO ot 23.12.2015 1., npotokon Ne 07-p.

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJEHUHU OLEHKHU
JOHYINEHUAX

OneHka J10J1KHa OBITH BBIIIOJIHEHA B COOTBETCTBUU ¢ DenepalibHbIM 3aK0HOM «O0 OI1€eHOUHOM
nesitenibHoCTH» 0T 29 utonst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoit denepanuu craH-
JapTaMH OIEHKH, a TAK)KE B COOTBETCTBUU ¢ MEXIyHapOIHBIM CTAaHIAPTOM (PMHAHCOBOH OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeyinBOil CTOUMOCTH"

JlonyckaeTcst UCMOIb30BaHUE OLIEHILUKOM MEKIYHApOAHBIX CTAHIAPTOB U METOAUYECKUX PY-
KOBOJICTB (PEKOMEHIAI1il) B 4aCTH, HE IPOTUBOPEYALIE pOCCUIICKOMY 3aKOHOJIATENIbCTBY U CTaHAap-
TaM...

B cootBerctBuu ¢ 1.9 ®CO Ne 1 «O011me noHITHS OLEHKH, [TOAXO0/bI U TPEOOBaHHUS K MPOBE-
JICHUIO OLIEHKH», JOIMYILEHNE — MPEANookKeHne, IPUHUMaeMOe KaK BEpHOE U Kacaroleecs: (paKTos,
YCIIOBUH MJIN 0OCTOSITENBCTB, CBA3AHHBIX C 0OBEKTOM OIIEHKHU WJIM MOAXO0AAMHU K OLIEHKE, KOTOphIE HE
TpeOyIOT MPOBEPKH OLEHIIIUKOM B IIPOLIECCE OLEHKH.

Crnenyroniye AOMYLIEHUS W OrPAaHUYMTEIbHBIE YCIOBUS SIBISIFOTCSI HEOTHEMJIEMOW YacThIO
HACTOSAIIETO OTYETa:

o OT4er A0CTOBEPEH JIUIIB B IOJHOM 00bEME U JIMIIb B YKa3aHHBIX B HEM LIEJISX;

o OneHIMK He HECET OTBETCTBEHHOCTH 32 IOPUAMUYECKOE ONKMCAaHUE IPaB OLEHUBAEMON c00-
CTBEHHOCTHU WJIM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTpPEHUEM IpaB coOcTBeHHOCTH. [IpaBo
OLICHUBAEMON COOCTBEHHOCTH CYHMTAeTcs AO0CTOBEpHBIM. OreHHBaemas COOCTBEHHOCTb
CUMUTAETCS CBOOOJHOM OT KaKuX-TMOO MpeTeH3Ul WM OrpaHUMYEHUN KpOME OrOBOPEHHBIX
B OTYETE;

. OneHImuK He 00s3aH MPUBOAUTH 0030pHBIE MaTepuaisl (portorpaduu, MIAHEl YEPTEKH U
T. I1.) IO OOBEKTY HEABMKMUMOCTH. Bce pUCYHKH B OTYETE BKJIIOUEHBI UCKIIOUUTEIBHO TS
TOT0, YTOOBI TOMOYb YUTATEINIO MOJIYYUTh MIPEICTABICHHE O COOCTBEHHOCTH;

. OneHIMK NMpeanonaraeT OTCYTCTBHE KaKUX-THOO CKPBITHIX (PaKTOB, BIUSIOUIMX HA OLEH-
Ky, Ha COCTOSIHUE COOCTBEHHOCTH, KOHCTPYKIUH, I'pyHTOB. OLIEHIIMK HE HECET OTBET-
CTBEHHOCTH 32 HAINYHUE TaKUX CKPBITHIX (PAKTOB, HU 32 HEOOXOJAUMOCTH BBISIBICHUS TaKO-
BBIX;

o CaeneHusi, MOJTY4YECHHbIE OLEHIIMKOM U COJEpKallhecs B OTUETEe, CUUTAIOTCS JI0OCTOBEp-
HbIMU. OZIHaKO OLIEHIIMK HE MOXET rapaHTHPOBATh a0COIIOTHYIO TOUHOCTh HH(OpPMAIIHH,
MIO3TOMY JJIsl BCEX CBEIEHUH yKa3bIBaeTCsl UCTOYHUK MH(OpMaIuy;

o Hu xnueHT, HU OLICHINUK HE MOTYT MCIOJIb30BaTh OTYET MHAYE, YEM ITO IPELyCMOTPEHO
JOTOBOPOM Ha OLICHKY;
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. Ot oneHmuKka He TpeOyeTCs MOSBIATHCS B CyJI€ WM CBHIETEIBCTBOBATH HHBIM CITIOCOOOM
T10 TOBO/TY MPOU3BECHHON OIICHKH, MHA4Ye KaK M0 O(HUIIMATHFHOMY BBI30BY CYy/a;
. Ecnmu 3aka3unkoM SIBISETCS JIMIO, HE SIBIISAIOIICECS HA JIATy MPOBEACHUS OLEHKH COO-

CTBEHHUKOM OOBEKTa OLIEHKH, a TaK e He UMeromee opOpPMIICHHBIX B COOTBETCTBUU C
JEWCTBYIONINM 3aKOHOAATEIbCTBOM IOKYMEHTOB OT COOCTBEHHHKA, TAIOIIMX MIPaBO Ha Ja-
Ty MPOBEACHHUS OILICHKH YKa3aHHOMY JIMIy IEHCTBOBATh OT JIMIIAa COOCTBEHHHMKA OOBEKTa
OLIEHKH, TO yKa3aHHas OLEHKA MPOU3BOAUTCS I KOHCYJIbTUPOBaHMs 3aKa3uyuka OTHOCH-
TEJIbHO HamboJiee BEPOSTHON CTOMMOCTH OOBEKTa OLEHKH, a OTYET 00 OIIEHKE HE MOXKET
OBITh IPU3HAH JTOKYMEHTOM JIOKa3aTeIbHOI0 3HAYCHHS JJISi KOHKPETHOM CHEIKU ¢ 00BbeK-
TOM OLICHKHU;

. Bce mporHo3sl u omymieHus, celaHHble B TEKCTE OT4eTa, 0a3upyIOTCs Ha CYIIECTBYIO-
el pIHOYHOW CHTYyallu, 00bEMe U IOCTOBEPHOCTH MMeroIeicss nHpopmanuu. MHeHne
OLICHIIMKAa OTHOCUTEJIBbHO PHIHOYHOM CTOMMOCTH O0BEKTA JEHCTBUTENBHO TOJBKO HA ATy
ouleHkH. OLEHIIMK He IPUHUMAET Ha ce0s HUKAKOM OTBETCTBEHHOCTH 3a M3MEHEHUE KO-
HOMUYECKHX, IOPUIUYECKUX U UHBIX (PaKTOPOB, KOTOPHIE MOTYT BO3HUKHYThH TOCIE ITON
JaThl ¥ MOBJIUATH HA PRIHOYHYIO CTOUMOCTh OOBEKTA,

o OTtuer 00 OLEHKE COAEPKUT MPO(HECCHOHATLHOC MHEHHE OICHINKA OTHOCHUTEIHHO PhI-
HOYHOW CTOMMOCTH OOBEKTa OLIEHKU KaK HamboJiee BEPOSTHOH IeHE, 10 KOTOPOH TaHHBIN
O00BEKT MOXKET OBITh OTUYKICH Ha OTKPHITOM PBIHKE W HE SBJISIETCS TapaHTHEW TOTO, YTO
00BeKT OyJeT mpojaH Ha CBOOOIHOM PBIHKE IO IIEHE, PaBHOW CTOMMOCTH OOBEKTa, yKa-
3aHHOW B IaHHOM OTYETE.

o Ecnu B Xoze OKa3zaHHs yCIyr IO OLEHKE BO3HUKAKOT MHBIC JONYIIEHUS M OTPAaHUYECHUS,
BJIUSIIOLIME Ha UTOTOBBIN PE3yNbTaT, TO OHU OYAYT M3JI0KEHBI B COOTBETCTBYIOIIEH I1aBe
or4era 00 OICHKE.

B cootBerctBum ¢ 1.24 ®CO Ne 1 «O06mme mOHATHS OLIEHKH, IMOX0/IbI U TPEOOBaHUS K MPO-
BEJICHUIO OIEHKW», IIPU MPOBEIACHUU OIICHKH BO3MOXXKHO yCTaHOBJICHHE J[OMOJHHUTEJBHBIX K yKa-
3aHHBIM B 32/IaHMHU HA OLEHKY JAONMYILIEeHUIl, CBA3aAHHBIX € MPEAN0JaraeMbIM HCI0JIb30BaHHEM
Pe3yJbTaTOB OLleHKH U cneludukoii 00beKTa OLleHKH.

Onenmuk nomyumnn byxrantepckuii Oananc Ha 31 mapra 2017 roga. OIeHIIMK HE MOTYYHI
Oyxraiatepckyro MHQOpMaIHio Ha JaTy oueHKH. OUEHIINK MOIy4nsl YCTHYI0 HHpOpMAIUIo OoT 3aKas3-
YHKa O TOM, YTO CYIIECTBEHHBIX HE3aIUIAHUPOBAHHBIX M3MEHEHWH B (PMHAHCOBOM COCTOSHUM TIpe-
npuarus B iepuon ¢ 31.03.2017 mo 05.05.2017 ne npownzonuio. [Toaromy OueHmuk B paMmkax 3aTpart-
HOTO TIOJIXO0/Ia BOCIIOB30BaJICs Oyxrantepckoi nHpopmanmeii Ha 31.03.2017 1.
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4. CBEJAEHHUS O 3AKA3YAKE OIEHKH W OB OIEHIIUKE
(OIIEHIIUKAX), TTOJIMMUCABINEM (IIOJAIMUACABIINX) OTYET OB
OIIEHKE

Paznen «CBeneHus 0 3aka3uyuKke OIEHKH U 00 OICHIIMKE)» COCTABJIECH B COOTBETCTBUU C ITyHK-
tom 8 denepanpHoro cranmapra oreHk Ne3 «TpeboBanus k otduery 00 onenke (DCO Ne3)y, yrBep-
XJAEHHOr o puka3zoM MunskoHompasButus Poccuu ot 20 mas 2015 roga Ne299.

4.1. CaeaeHus 0 3aKa34uKe OICHKH

Taoauna 2. CBeaeHus 0 3aKa34YUKe OLEHKH

CBEJEHHSA O 3AKAYUKE OHEHKH
OpraHu3aluoHHO-TIpaBoOBas hopma AKITHOHEpHOE 00IIECTBO
TKB NuBectment [apTaepe (AkunonepHoe o0miectBo) J1.Y. 3akpbIThiM
M1aeBbIM MHBECTUIIMOHHBIM (hoHIOM akiui «CHCTEMHbIC HHBECTUIIMNY
OCHOBHOH I'OCYapCTBEHHBIN pEru-

crpanoHHbIi Homep (OI'PH) OF'PH 1027809213596
nata npucBoenus OI'PH 18.11.2002 r.

Anpec MecTa HaXO0XACHHUS 191119, Cankrt- IletepOypr, yn.Mapara, 1.69-71, mutr A
Hcemounux: oannvie JJocosopa, OanHbie oyeHuuKa

IlomHOE HaMMEeHOBaHNE

4.2. Cseaenus 00 oneHIINKE, MOJANNCABIIEM OTYET

Taoauna 3. Ceenenus 00 oneHIINKE

OneHInuK:
Damumnus, UMs, OTYECTBO OICHIIINKA Mnbunckas TaTesHa BiagumupoBHa
Mecronaxoxaenue Onennuka: 121165, Mocksa, yin. CtyneHdyeckas
MecTo HAXOKIEHUS OLIEHILMKA 32 1138 A HeHT ’ &4 e ’
, 1.

CBeJieHuUs 0 YJICHCTBE OICHIIMKA B caMopery-

. Unen CPO “Poccuiickoe 001mecTBo oreHImKoB”, per. Ne 02352
JIUPYEMO OpraHHU3aIlH OIICHIITUKOB

Jurutom MI'Y DxoHomukw, ctatuctiuky ¥ nHdopmaruku [1IT Ne
161512 ot 28 centsa6ps 2000 r MexyHapoaHas akaJeMHs OLIEHKH U
koHcanTuHra, Ne214 ot 13 depans 2004 r. Ne746 ot 01 mapra 2007
T.

Homep B peecTpe mpodeccHoHaNbHBIX OLEHIINKOB I'. MOCKBBI
004140C2

JloroBop 00s13aTeNILHOIO CTPaXOBaHHsS OTBETCTBEHHOCTH OICHIIUKA
Ne433-121121/15/0321R/776/00001/5 — 002352 or 31.07.2015,
Cocrpaxosummkm: CITAO «MHT'OCCTPAX» u OAO «AmnsdaCrpaxo-
BaHHUe», cpok aercteust ¢ 01.01.2016 mo 30.06.2017, crpaxoBas cymma
300 000 py6meit.

Crax paboThI B OIIEHOYHOH AeATeIbHOCTH ¢ 1996 rona mo HacTosIee
Bpewmst (21 ron)

ITourossiit anpec: 121165, r.Mocksa, yn.Ctyaenueckas, a1.32, m.138
Tenedon 8(499)249-8755, +7(985)767-5509,

an.aapec 53405@starnet.ru, bnk57@mail.ru

HOMCp " Aata BblAa4u JOKYMEHTA, HOATBEP-
JKAAOIICTO IMOJIYyYCHUEC HpO(beCCI/IOHa.HLHLIX
3HAHUH B 00JaCTH OHGHO‘IHOﬁ JCATCIIBHOCTH

CBGHGHI/ISI 0 CTpaxoBaHUUN Fan(,HaHCKOfI oT-
BCTCTBCHHOCTH OLICHIIIMKA

Crax pa60TI)I B OHCHOqHOﬁ JACATCIIbHOCTHU

Ceenenus o HOPUIANYIECKOM JINIIE, C KOTO-
PbIM OLECHIIMK 3AKJIIOYNJI prIlOBOﬁ aoro-

BOp

OpranuzaunoHHO-nipaBoBas popma 3aKpbITOE aKIMOHEPHOE 00IIECTBO

ITosHOE HaUMEHOBaHUE 3akpbITOe akiroHepHoe obmecTBo «lleHTp He3aBUCHMON OLICHKU
OI'PH OI'PH 1027739088926
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JHata npucsoenust OI'PH 20 aBrycra 2002 roga
Mecronaxoxnenue: 121099, r. Mocksa, [Ipsmoii niep., a1.3/4, ctp.1
ITour. agpec: 121165, r. MockBa, yn. CtyneHudeckas, 1. 32, n.138
I'pasknaHckast OTBETCTBEHHOCTh IIPU OCYILECTBICHHN OLIEHOYHOU Jiesi-
tenpHOCTH 3acTpaxoBaHa OO0 «POCTOCCTPAX» (momuc Ne
91/11/134/936, cymma 100 000 000 py6Gieii, cpok aeiicTBUS ¢
CBe/ieHUs 0 CTPaXOBaHUU IPaXAAHCKOHN OT- 01.01.2012 g0 31.12.2012 rona.), JononHutensHoe cornamienue Ne 2
BETCTBEHHOCTH ot 19 cents10pst 2013 roxa x JJorosopy Ne 91/11/134/936 ot
08.12.2011 r. cTpaxoBaHUs OTBETCTBEHHOCTU IOPUANYECKUX JIHIL,
3aKJIFOYAIOLIUX JIOTOBOPHI Ha NMPOBEJCHUE OLICHKH (CPOK JIESHCTBHS
npojuieH 1o 31.12.2017).
Ouenuyk u FOpuanyeckoe U0, ¢ KOTOPBIM Y OLEHIIMKA 3aKJII0UEH TPYIOBOH IOTOBOP, OATBEPKIAIOT CBOIO HE3aBH-
CHUMOCTB B COOTBETCTBHH C TpeOOBaHUAMU cTaThi 16 denepanbHoro 3akoHa oT 29.07.1998 Ne 135-03 «O6 oueHOUHON
JIeATEeNIbHOCTH B PDy»

MecTo HaxXO0KICHUS

5. UH®OPMAIIUSI OBO BCEX MPUBJEYEHHLIX K IMPOBEJEHUIO
OLIEHKU U MOJIOTOBKE OTYETA OB OLIEHKE OPTAHU3ALIUSIX
U CHELHUAJIUCTAX C YKA3ZAHUEM WX KBAJIUO®UKALMU, U
CTENEHU MX YYACTHUSI B MPOBEJEHUU OLEHKH OBBLEKTA
OLIEHKHU

OpFaHI/I3aIII/II/I N CIICHHUAIMCTBI K IPOBCACHUIO OLCHKH W IMMOATOTOBKE OTUCTA 00 OIICHKC HEC IpHU-
BJICKAJIUCh.

6. OCHOBHBIE ®AKTbBI U BBIBO/bI

Pa3znen «OcHoBHBIE (DaKTHI U BHIBOJIBD) COCTABJIEH B COOTBETCTBHUHM C IIYHKTOM 8¢ DenepaibHOrO
cranaapta ouneHku Ne3 «TpebGoBanus k otdery o0 oneHke» (PCO Ne3), yTBepKIEHHOTO MPUKA30M
Munskonompazsutus Poccun ot 20 mast 2015 roma Ne299.

6.1. OcHoBaHue JJIs MPOBEIEHNS ONEHIIHKOM 00bEKTA OIEeHKH

3anmanue Ha ornieHKy Ne 4 ot 20 ampens 2017 roxa, Jlonomautensaoe Cormamenue Ne 4 ot 20

ampesist 2017 roga x JloroBopy Ne 4-3[11®Da ot «22» ssuBaps 2016 roga 06 okazaHUM YCIIYT MO OIEHKE
MMYIIIECTBA ITA€BOTO HHBECTUITMOHHOTO (hOH/IA.

6.2. JlaTta cocTaBjieHHsI M MOPS/IKOBBII HOMEP OTYeTA

Ne 4-3[TN®a/4/03 ot 05.05.2017 roma

6.3. OO0BLEeKT OLIeHKH

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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OOBEKT OIEHKH — OOBIKHOBEHHbIE 0€3710KyMEHTapHbIe aKIMU AKIMOHEpHOTo obmiecTBa «Cu-
cremHoe pazButue», OI'PH 1117746597594,

roc. Homep Bbimycka akmuii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., obmee xonmuye-
CTBO aKIMi ¢ y4eTOM JOMOJHUTEIbHBIX BBITYCKOB - 135 034 mT., mpaBo COOCTBEHHOCTH.

6.4. O6mas nadopManus, HAEHTU(PUIUPYIOLIASE 00BEKT OLEHKH

OOBexT oueHKH - 0e3I0OKyMEHTapHble MMEHHBIE 3MUCCHOHHBIE OECCpOYHBbIC LIEHHBbIE Oymarw,

npaBa Ha KOTOPBIE (PUKCUPYIOTCS Y JIUI, UMEIOIIUX CHEIHATIBHYIO JIMICH3UIO.

Obvekm oyeHKu

OOBIKHOBEHHbIE 0€370KyMEHTapHbIe aKIUU AKIHMOHEpHOro oOmiectBa «CHCTEMHOE
passutuey, OI'PH 1117746597594,

- roc. HoMep BhImycka akiuii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., obmiee
KOJINYECTBO aKLHUI C y4eToM JAOMONHHUTENbHBIX BBITyckoB - 135 034 mT., mpaBo
COOCTBEHHOCTH

Konuuecmso, xamezo-
pus (mun) akyui

135 034 0OBIKHOBEHHBIX aKIIUIA

Pazmep oyenusaemoii donu

100% ycTaBHOTO Kanuraia

Homep u 0ama cocydapcmeen-
HOU pecucmpayuu 8bINYcKa
akyui

I'oc. Homep Bhimycka akiuid 1-01-76871-H, 3apeructpuposan 30.09.2011 r.

Tonnoe u coxpawennoe gup-
MeHHOe HaUMeHOBaNUe (KO-
Yas OPeaHU3AYUOHHO-NPABOBYIO
Gopmy), eedywetl busmnec

AKL[I/IOHGpHOC 06H.[eCTBO «CucremMHoe Pa3BUTUCH

Mecmo naxooicoenus opeanusa-
yuu, eedywetl busHec

123022, r.Mocksa, yi.Cepres Makeesa, 1.13

OcHosHoul 2ocyoapcmeenHulil
pecucmpayuoHHbIl Homep
(OI'PH) opeanuzayuu, éedywet
busnec

OI'PH 1117746597594, nata npucBoerus 02.08.2011 roga

6.5. Pe3yJ’leaTl)I OLICHKH, IOJYYCHHBIC IIPU MPUMECHCHHUH ITOAX0A0B K OLICHKE

Pe3yabTaThl OleHKH, MOJy4YeHHbIe IPH MPUMEHEHHUH pas3-
O6BeKT oueHKH JIMYHBIX MOAX0/I0B K OlIeHKe, PY0.
3aTpaTHblii oA~ CpaBHUTeJBbHBII Jloxoansbrii moa-
X0[ MOJXO0J X0/
OOBIKHOBEHHBIE O0€370KyMEHTapHBIE AaKIHUU AKIIHO-
HepHoro obmiectBa «CucremHoe passutuey, OI'PH
1117746597594, roc. HoMep BeImycka akimii 1-01-
76871-H, 3aperHCTpI/IpOBaHp 30.09y.201 1 r., obmee 827200000 He npumensiics He npumensics
KOJIMYECTBO aKIHMH C y4ETOM JOMOJHHUTEIbHBIX BbI-
mycKoB -- 135 034 mt.
Hroro 827 200 000 He npumensuics He npumMensics

6.6. Hrorosasi BeJJHUNHA CTOUMOCTH 00HbE€KTA OLICHKH

827 200 000 pyo.reii

(BocemMbCOT IBAAIIATH C€eMb MUJIJIMOHOB JIBECTH ThICAY py0Jieit).

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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6.7. OrpaHuyeHus M npee/ibl NPUMEHEHUs MOJY4YeHHOH UTOrOBOH CTOMMOCTH

HToroBasi BeIMYMHA CTOMMOCTH O0BEKTa OLIEHKH, yKazaHHas B Ordyere 00 OLEHKE, COCTABJICH-
HOM B COOTBCTCTBHU CO BCEMH HOPMATHBHBIMU JOKYMCHTAMH, PCIrIIaMCHTHUPYIOIIUMMHU OLICHOYHYIO
JESTEIIbHOCTh, MOXET OBITh NPHU3HAHA PEKOMEHAYEMOW JUIsl IIeNiell COBEPIICHUS CACITKH ¢ 00bEKTOM
OLIEHKH, €CITU C JIaThl COCTABIICHHS OTYETa 00 OIEHKE JI0 IaThl COBEPILEHHS CACIKHA C 00BEKTOM OLICH-
KW WJIU JIaThI IPEICTABICHUS yOITUYHON 0(pepThI MPOILIO HEe OoJiee 6 MECSIIEB.

HOJIy‘-IeHHBIG B pE3yJIbTAaTC I/ICCJ'IGI[OBaHI/If/'I OLCHIIIMKa BBIBOAbI O CTOMMOCTHU 06’beKTa OLCHKHN
MOTI'YyT HCIIOJIb30BAaTbCA TOJIBKO 3aKa3YMKOM B COOTBCTCTBHHU C HNPCAIOIaracMbIM HCIIOJIb30BAHHUEM
Pe3yabTATOB OICHKH.

7. METOJO0JOTrUSI OLIEHKH!

[Ipouiecc oLEHKH — JIOrMYecKH 0OOCHOBAHHAs U CUCTEMATHU3MPOBAaHHAs MPOIeaypa MOCIe10-
BaTEJIbHOIO PEIIEHUsl MPOOJIEM C HCIOJIb30BAHUEM H3BECTHBIX IMOAXOA0B U METOJOB OLIEHKHU JJIs
BbIHECEHUSI OKOHYATEIBHOIO CYXAEHUS O CTOUMOCTH.

Omnpenenenre ppIHOYHON CTOMMOCTH MMYILECTBA CBSI3aHO €O cOOpOM M aHaIM30M HH(OpMa-
LIUU B IIPOLIECCE OLICHKHU.

OcHoBHasl 3a7ja4a MpeABapUTENIBHOIO 3Tana B MPOLIECCE OLEHKU — ONPECIIEHNE LEIN OLIEHKH
WM, B Oonee o0mieM BUJE, — UACHTU(PHUKALKA 00bEKTa OLIEHKH M COOTBETCTBYIOLINX OOBEKTY HUMY-
IIECTBEHHBIX IpPaB, COIJIACOBAHUE C 3aKa34MKOM TpeOyeMoro craHiapra (BHAa) CTOUMOCTH WM JIaThl,
Ha KOTOPYIO OYZAET Omnpe/iesieHa CTOUMOCTb.

Bbonbiioe 3HaueHHe MMEET TakKe BBISIBJICHHE HAMEPEHUN OTHOCUTENIbHO HCIOJb30BaHUS B
JAIIbHEUIIIEM 3aKJIIOUYEHHS O CTOMMOCTH OOBEKTa W MHTEPECOB PA3IMYHBIX CTOPOH B OLIEHHMBAEMOM
COOCTBEHHOCTH.

[IpoBeneHne OLEHKH BKIIIOYAET CIEAYIOLINE STaIbL:

A) 3aKiII04eHHe JOroBopa Ha MPOBEIEHUE OLIEHKH, BKIIIOYAIOIIETO 3aJaHUE Ha OLIEHKY.

b) c6op u ananu3 nadopmaiuu, HeOOXOAUMOM IJIsi TPOBEJACHUS OLICHKHU.

Ha nanHoM 3Tamne Takke MpOW3BOJUTCS YCTaHOBJIEHHE KOJMYECTBEHHBIX U KAU€CTBEHHBIX Xa-
PaKTEPUCTUK 00BEKTa OLIEHKH.

JlaHHBIH ATan B NpoIecce OLEHKU 3aKJII04aeTcsl B cOOpe U MOATBEPKACHUU TOW HH(popMauuy,
Ha KOTOpPOIl OyJIyT OCHOBaHBI MHEHHUS M BBIBOJIBI O CTOMMOCTH 00beKTa. BaskHOCTH 3TOrO 3Tamna oue-
BU/IHA, MTOCKOJIBKY OT KauecTBa U MOJHOTHI cOOpaHHOW MH(pOpPMAIMU U3 JOCTYMHBIX JOCTOBEPHBIX
MCTOYHUKOB HAIPSIMYIO 3aBUCAT pe3yabTaThl paboThl B 11es10M. Ocob0e BHUMAaHUE ylensieTcs TNYHON
MHCHEKIUN 00BbEKTa OIEHKH, MOATBEPKICHUIO JOCTOBEPHOCTH COOpaHHOW MH(OpMaluu, ee mojes-
HOCTHU U aKTyaJgbHOCTHU. [IpoBOoANTCS aHAIN3 PBIHKA, K KOTOPOMY OTHOCUTCSI OOBEKT OLIEHKH.

B) npumeHneHne moaxo0B K OIIEHKE, BKIIIOYasi BLIOOP METO/I0B OLIEHKU U OCYIIIECTBICHUE He-
00XOAMMBIX PAcUETOB.

Ha nanHom sTare npoiiecca OlEeHKH COCTaBIIsIeTCs IUIaH OLEHKU ¢ M30UpaTeIbHbIM MPUMEHe-
HUEM B Ka)XJIOM KOHKPETHOM CJIy4ae U3BECTHBIX METOJOB U IMOJIXOJI0B, MO3BOJISIIOIINX H30eraTh He-
MIPOJIYKTUBHBIX 3aTpaT U (GopMyIHpoBaTh TpeboBaHMs K HeoOxoaumon mHpopmanuu. [lnan oneHkn
JlaeT BO3MOXHOCTb OLICHUTh BPEMEHHBIE M KAueCTBEHHBIE 3aTpaThl Ha IMOJATOTOBKY 3aKJIIOUEHUS O
CTOMMOCTH 00BEKTa M COKYCHPOBATH MPOLECC MOMCKA U aHAJIN3a YMECTHOU B Ka)XK/IOM KOHKPETHOM
ciyyae uH(popmauuu. JlaHHBINA 3Tan B MPOLEcce OLEHKH SIBISIETCS OCHOBHBIM C TOUKU 3PEHUSI METO-
JIMYECKOro 0OOCHOBAHUS PE3YJIbTaTOB O CTOMMOCTH OOBEKTA, MOJYYEHHBIX C IPUMEHEHUEM B 00IIEM
cllyyae TpeX MOAXO0JI0B K OIICHKE.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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I') cornacoBanwue (B ciay4ae HEOOXOAMMOCTH) PE3YIbTATOB U ONPEACICHIUE UTOTOBOW BEINYH-
HBI CTOMMOCTH 00BEKTa OIICHKHU.

J1) cocraBienue ordyera o0 oneHke. TpeboBaHMs K COAEPKAHUIO U OPOPMIICHHIO OTYETa yCTa-
HaBiuBaroTcss DenepanbHbIM 3aK0HOM OT 29 utonsg 1998 roga Ne 135-D3 «OO0 o1leHOYHOM IesATeb-
HocTH B Poccuiickoit depepannn» U GenepaibHBIMU CTaHIAPTAMH OI[CHKH.

OcHOBHbBIE TEePMHMHBI U ONpe/ieIeHUs.

Hcnonp3yemasi TEpMUHOJIOTHS IPUMEHSIETCSI B COOTBETCTBUH ¢ TpeboBaHmsMu DenepanbHOTo
3akoHa «O0 oueHo4HOH nesTenbHOCTH B Poccuiickoit @eneparum» ot 29.07.1998 r. Nel35 — @3 u
®enepanbhbix cTanaapToB oueHku: ®CO Nel, ®CO Ne2, ®CO Ne3, yrepxaeHHbIX IIpuxazamu
Munskonompassutus Poccun ot 20.05.2015 r. NeNe 297, 298, 299 (coorBercTBeHHO) U1 DCO Ne§,
yrBepxaeHHoro [Ipukazom Munskonompassutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO),
TaKk)Ke B COOTBETCTBUU ¢ MexayHapoaHbIM cTanapToM ¢punancoBoit otuetHocTH (IFRS) 13 "Onenka
CIIpaBEUIMBOM CTOMMOCTH".

B nanHOM paznene naroTcs ONpeesieHus: UCI0JIb3YEMbIX TEPMUHOB U OINPENEICHUM, HHOE TOJI-
KOBaHUE KOTOPBIX B paMKax Hactosuiero Otuera HEBO3MOXKHO.

[Ipu ocyiecTBIEHUH OLIEHOYHOM AESITEIbHOCTH UCIIONIb3YIOTCS CIEAYIOIINE BUIbI CTOUMOCTH
00BEKTa OLIEHKHU:

PBIHOYHASI CTOUMOCTh

WHBECTHIIMOHHAS CTOUMOCTB;

JUKBUJAIIMOHHASI CTOMMOCTb;

KaJIaCTpOBasi CTOUMOCTb.

JlaHHBIN TIepedYeHb HE SBIAETCS MCUYEpNbIBAOIIMM. OILEHIIUK BIPABE WCIOIB30BATH APYTUE
BHJIbI CTOUMOCTH B COOTBETCTBHM C JIEUCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoit denepanuu, a
TaK)Ke€ MEKTyHAPOHBIMU CTaHIAPTaMH OIICHKHU.

[ToHsATHS PHIHOYHON M KaAacTPOBOW CTOMMOCTH yCTaHOBJIEHbI PDefepanbHbIM 3aKOHOM OT 29
utoia 1998 roga Ne 135-D3 «O06 oneHouHOM nesTeabHOCTH B Poccuiickoit deaepanumy.

CroumocTh 00bEeKTa OLIeHKH — 3TO HauboJjiee BEpOsSITHASL pacueTHas BEJIMYNHA, OIPEIeICHHAS
Ha J]aTy OLIEHKH B COOTBETCTBUHU C BBIOPAHHBIM BUIOM CTOMMOCTH COTrJIacHO TpeboBaHUsIM Denepanib-
Horo crangapta oueHku «llenb onenku u Buabl croumoctr (OCO Ne 2)». (I1.5 @CO-1).

NuBecTuuoHHas CTOMMOCThb — 3TO CTOUMOCTb o0BeKTa OLICHKH
JUTS KOHKPETHOTO JIMIIA WJIM TPYIIBI JUI] PU YCTAaHOBJIECHHBIX JAHHBIM JUIIOM (JTUI[aMU) UHBECTHUI[H-
OHHBIX LIEJISIX UCIIOJIb30BAHUS 0OBEKTA OLIEHKH.

[Ipu onpenenenny HHBECTUITMOHHOW CTOMMOCTH B OTJIMYUE OT OMPEACIICHUs] PHIHOYHOW CTOU-
MOCTH y4€T BO3MOXKHOCTH OTUY>KJICHHSI TI0 MHBECTUIIMOHHON CTOMMOCTH Ha OTKPBITOM PBIHKE HE 0051-
3aTesieH. IHBECTUIIMOHHAS CTOMMOCTh MOXET MCIIOJIB30BaThCA ISl n3MepeHus 3 PEeKTUBHOCTH WHBE-
crutuii. (m.7 ®CO-2).

JINKBHAAUMOHHASI CTOMMOCTD — 3TO pacueTHas BeJIMYMHA, OTpaxkarouias Haubosee BEeposT-
HYIO IIEHY, [10 KOTOPON JaHHBII O0BEKT OLIEHKU MOXKET ObITh OTUYXKJIEH 32 CPOK 3KCIMO3ULIMH 00BE K-
Ta OIICHKH, MEHBIITNH THUIMUYHOTO CPOKa AKCIO3UIINHU JIJIT PHIHOYHBIX YCJIOBHM, B YCIIOBHSX, KOTJa
MPO/IaBeIl BBIHYXK/IEH COBEPIIUTH CACNKY MO OTUYKICHHIO UMYIIECTBA.

[Ipu ompeneneHun JUKBUIAAIMOHHOW CTOMMOCTH B OTJIWYHE OT OMpPEICICHUS PHIHOYHOM
CTOMMOCTH YYUTHIBACTCSl BIMSHHUE YPE3BBIYAHHBIX OOCTOSTENBCTB, BBIHYXIAIOMNUX TPOJIaBIa TP O-
JIaBaTh OOBEKT OLIEHKH Ha YCIOBHUAX, HE COOTBETCTBYIOMUX pIHOYHBIM. (1.8 ®CO-2)

[Ipu onpeneneHny KagacTPoOBOH CTOMMOCTH O00BEKTa OLEHKU ONpeAeNsieTcs] METOAaMU Mac-
COBOM OIICHKH PBIHOYHAS CTOMMOCTB, YCTAHOBJIEHHAS U YTBEP)KJIEHHAs B COOTBETCTBUU C 3aKOHOJa-
TEJIbCTBOM, PETYIHPYIOIIUM IPOBEACHUE KaJaCTPOBOM OLIEHKH.
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Otuer 00 OleHKe TPEACTaBIsIET COOON TOKYMEHT, COAEPKAIUN CBEICHHS JOKa3aTeIbCTBEH-
HOT'O 3HAYCHUs, COCTABJICHHBIA B COOTBETCTBHH C 3aKOHOAATEILCTBOM Poccuiickoit dexeparuu o6
OIICHOYHOM JESATEIHHOCTH, B TOM YHCIIe HacTosMM DeepaabHbIM CTaHAAPTOM OIICHKH, HOPMAaTHB-
HBIMH [TPAaBOBBIMU aKTaMU YIIOJIHOMOUYEHHOTO (peiepaibHOTO OpraHa, OCYIIECTBIISIOMEro (PYHKITUH 110
HOPMATHUBHO-TIPABOBOMY PErYJIHMPOBAHUIO OLICHOYHOM JEATEIbHOCTH, a TAaKXKe CTaHJAapTaMU U MpPaBU-
JaMU OIEHOYHOW JIEeATEIbHOCTH, YCTAaHOBJICHHBIMH CaMOPETYIUPYEMOIl opraHu3anuell OIECHIINKOB,
YJICHOM KOTOPO#i SIBIISIETCS OIEHIIMK, moaroToBusiiuit otueT. (I1.3 ®CO-3).

IMoaxoa k omeHKe — 3TO COBOKYITHOCTh METO/IOB OILICHKH, OOBEIMHEHHBIX 00IIeH METO0/10J10-
THUEN.

MeTtoa npoBeieHusi 00BEKTa OLIEHKH — ATO MOCJIEA0BATEIBHOCTD MPOIIEAYP, MO3BOJISAIONIAS Ha
OCHOBE CYIIECTBEHHOMH IS JAaHHOTO METO0J1a HH(POPMAIIMH ONPEACITUThL CTOMMOCTh OOBEKTOB B PaM-
Kax OJHOTO MX MOAXOJIOB.

[Toaxonasl K OLIEHKE:

3aTpaTHbIil MOAX0A — COBOKYIMHOCTh METOJIOB OIIEHKM CTOMMOCTH OOBEKTa OLIEHKH, OCHO-
BAaHHBIX Ha OMNPEIEICHUH 3aTpaT, HEOOXOJUMBIX JUIsl IPUOOpPETEHMs, BOCIPOU3BOACTBA JTUOO 3aMe-
1ieHus1 00bEKTa OLIEHKHU C YIYETOM U3HOCA U YCTapEeBaHUA.

3aTDaTaMI/I Ha BOCIIPOU3BOJACTBO ABJIAIOTCSA 3aTpPAaThI, H€O6XOI[I/IMI>IC 11 CO34aHUA TOYHOU KO-
MU 00BEKTA OLICHKH. BaTDaTaMI/I Ha 3aMCIICHUC o0BeKTa OLICHKHU ABJIAIOTCA 3aTpPaThl, HCO6XOIII/IMI)I€
JUTsL co3aHusi 00BEKTa, UMEIOIIIETO COTIOCTAaBUMBIE TTOJIE3HBIE CBOMCTRA.

CpaBHUTEILHBIN MOAX0J — COBOKYITHOCTh METOJIOB OIIEHKH, OCHOBAaHHBIX Ha TOJyYECHUU
CTOMMOCTH OOBEKTa OIICHKU ITyTEM CPaBHEHHS OIICHUBAEMOTO 00BEKTa C 00hEKTaMU-aHAJIOTaMH.

O0beKT-aHaN0r — 00BEKT, CXOJHBIM OOBEKTY OILIEHKH MO OCHOBHBIM SKOHOMMYECKHUM, MaTe-

pHUANbHBIM, TEXHUUECKUM U JPYTUM XapakTepUCTUKaM, orpeaestonmm ero croumocts. (I1.10 ®CO-
1).

JloX0aHbIH MOAX0 — COBOKYITHOCTh METOJIOB OIIEHKH, OCHOBAaHHBIX Ha ONPEEICHUN OXKH1a-
€MBIX JI0XOJI0B OT HCIOJIb30BaHUS O0BEKTA OLIEHKH.

MeTtoa oueHKH — IOCIEA0BATENbHOCTh MPOLEAYD, MO3BOJISIONIAsl HA OCHOBE CYILECTBEHHOU
JUIsL TAaHHOTO MeTo/a MH(GOpMalluu ONpeAeTUuTh CTOMMOCTh OOBEKTa OLIEHKH B pamMKax OJHOIO U3
MOJIXOJIOB K OLIEHKE.

JlaTa onpenesieHUs CTOMMOCTH 00beKTAa OLEHKHU (1aTa MpoBeleHHs] OLEHKH, AaTa OLleH-
KH) — 3TO J1aTa, [0 COCTOSIHUIO Ha KOTOPYIO OIpe/ieieHa CTOMMOCTh 00bekTa orieHkH. (I1.8. ®CO-1)

Ilena — nenexxHasi cymMMa, 3ampaliuBaemasi, pejajaraeMas, Win yraunBaeMasi y4aCTHUKaMU
B PE3YJITATE COBEPIICHHON WIIN MTPEATIONAraeMOU CIIEIKH.

Cpok 3kcno3unuu o0bEKTa OIEHKU PAaCCUMTHIBAETCS C JAThl MPECTABICHUS HAa OTKPBITHIN
pBIHOK (TyOsinyHas odepTa) 00bEKTa OLIEHKH /10 1aThl COBEPLICHUS CIEIKU C HUM.

HToroBasi BeJINUMHA CTOMMOCTH — CTOMMOCTh OOBEKTa OIL[EHKH, paCCUUTaHHAs MPU HCIIOIb-
30BaHHUM TOAXOJOB K OIEHKE W OOOCHOBAHHOTO OIICHIIMKOM COTJIacOBaHMS (0000IIEeHHs) pe3yabTa-
TOB, TMOJIyYCHHBIX B paMKaX MPUMEHCHHUS Pa3IMIHbIX MOAX00B K oreHke. (I1.6 ®CO-1).

JonyueHue — npeanoiaokeHue, MpUHUMaeMoe Kak BepHOe M Kacarolieecsl ()akToB, yCIOBHM
WM OOCTOATENIBCTB, CBA3AHHBIX C OOBEKTOM OLIEHKH WM MOAXOAAMHU K OI[EHKE, KOTOpbIe HE TPeOyIoT
IPOBEPKH OILIEHIIIMKOM B mporiecce onenku. (I1.9 ®CO-1)

BanaHcoBasi CTOMMOCTB — CTOMMOCTb OCHOBHBIX CPEJICTB Ha HA4ajlo M KOHEIl KaXJI0ro roja,
ornpeieneHHas 0aJaHCOBBIM METOAOM IO JAHHBIM OYyXTaJTepCKOro y4yera O HalIMYMM U JBU)KEHUHU
OCHOBHBIX Cpe/cTB. banaHcoBas cTOMMOCTb IPEACTaBISIET, KaK MPaBUIIO, CMELIAHHYIO OLEHKY OCHOB-
HBIX CPEJICTB, T. K. 4aCTh MHBEHTApHBIX OOBEKTOB YUCIUTCS Ha OanaHcax MO0 BOCCTAHOBUTEIbHOM CTO-
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UMOCTH Ha MOMEHT IIOCJICIHEH TEePEOIICHKH, a OCHOBHBIC (DOH/IBI, BBEJICHHBIC B MOCIIEIYIOLINE TOMIbI,
YUYTEHBI 110 ITOJIHOW MEPBOHAYAIbHON CTOUMOCTH.

AKIMS — YMHCCUOHHAs IIeHHasi OymMara, 3aKperuisionias 00s3aTeIbCTBCHHbBIE MTPaBa aKIMOHE-
POB I10 OTHOIIEHUIO K OOIIECTBY.

Opranuzamus-anasior (cr.10.1 ®CO-8):

a) OpraHu3aIus, OCYILECTBIISIONIAs eI TeIbHOCTh B TOW )K€ OTPaciy, YTO U OpraHn3alus, Be-
nyias Ou3Hec;

0) opranu3anys, CXoAHas C OpraHu3anueil, ON3HeC KOTOPOil OLIEHUBAETCS, C TOUKU 3PEHUS KO-
JMYECTBEHHBIX M KAYECTBEHHBIX XapaKTEPUCTHUK, BIUSAIONINX HA CTOUMOCTh OOBEKTA OLIEHKH.

Be3puckoBasi cTaBka — IPOLIEHTHAs CTaBKa 110 MHBECTULIMAM C HaUMEHBLUIMM PHUCKOM, T.€.
MUHUMAaJIbHBIN J10XOJ, KOTOpPBHI HMHBECTOP MOYKET IOJIyYUTh Ha CBOM KamuTaj, BKJIAJbIBas €ro B
HauboJee TMKBUIHBIE AKTHUBBI.

JMcKOHTHPOBaHUE — TIPOLIECC MepecyeTa OyayIieil CTOMMOCTH KaluTajla B HACTOAILYIO WU
npeoOpa3oBaHKE B TEKYIYIO CTOUMOCTb OYIyIIUX JIEHEKHBIX MOTOKOB (JI0XOJ0B U PacX0/I0B).

CraBka IMCKOHTa (IMCKOHTHPOBAHUS) — IIPOLIEHTHAs CTaBKa, UCIIOJIb3yeMasl /ISl IpuBe/e-
HUS O)KUJAaeMbIX OyIylIUX JOXO0/0B (pacXo0B) K TEKYILEH CTOUMOCTH.

IIpemust 32 KOHTPOJIb — CTOUMOCTHOE BBIPQ)KEHHUE IIPEUMYILECTBA, CBA3aHHOIO C BJIAJCHUEM
KOHTPOJIbHBIM ITaKeTOM akiui. OHa OTpa)kaeT JONOJHUTEIbHBIE BO3MOKHOCTH KOHTPOJIS Hal Mpea-
HOPUSTHEM 10 CPABHEHUIO C BJIaJICHUEM MUHOPUTAPHBIM [1AKETOM.

CpeHsis IpeMusi 3a KOHTPOJIb KolleGnercst B npexenax 25-40%1.

CxuKa 32 HEKOHTPOJIbHBIH XapaKkTep — BeJIMYMHA, HA KOTOPYIO YMEHBIIAETCS] CTOUMOCTD
OILICHMBAEMOM J0JM MakeTa (B oOIIed CTOMMOCTH MakeTa akUui MPEeANpUsTUS) C yIETOM €€ HEKOH-
TPOJbHOTO Xapakrepa. OHa sIBIsSETCS MPOU3BOJHONW OT IMPEMHUHU 3a KOHTPOJIb M PACCUMTHIBAECTCA IO
dbopmyre:

Cxuaka=1-1/(1+ IIpemMust 3a KOHTPOJIb)

CpenHsisi BeIUYMHA CKMJIKM 32 HEKOHTPOJIbHBIA XapakTep MakeTa akuuid Kosebiercs B mpeze-
nmax 21-31%".

Cxuaka 3a HelOCTATOYHYIO JHMKBHIHOCTb — BEJIIMYMHA, HA KOTOPYKO yYMEHBLIAEeTCS CTOU-
MOCTb OLIEHMBAaE€MOr0 MaKeTa akUWW JUIsl OTPakeHUs HEJOCTATOYHOM JIMKBUAHOCTH aKUUN (HEBO3-
MO’KHOCTH UX OBICTPOTO OTUYX/I€HUS HAa CBOOOIHOM PBIHKE).

B kuure «[locobue 1o oreHKe On3Heca»” Ha cTpaHule 264 npUBOIUTCS 3HAUEHHUE CKUIKU Ha
HEJI0OCTAaTOYHYIO JIMKBHIHOCTh MaKeTa akiuii B pazmepe ot 35% mo 50% ot ol1ieit CToMMOCTH TTakeTa
AKIMH.

B knure OBanca ®@psnka Y. u bumona /[pBuaa M.! Ha cTpaHulle 224 B Ka4yeCTBE CPEIHETO
3HAYCHMsI CKUJKHU Ha HEJOCTATOYHYIO JIMKBUIHOCTH MpUBOAUTCA 3HadueHue 35%. Ha ctpanune 226
IpeJICTaBlIeHa CKUJKAa HAa HEJOCTaTOUHYIO JJUKBUIHOCTH JUIsl KOHTPOJBHOTO MaKeTa akuui B pa3mepe
5-15%.

OueHIMKM -- CTIENUATUCTHI, padoTaromye B 00JaCTH 3KOHOMUKH, CBSI3aHHOW C MPOBEACHUEM
OILICHKH MMYILECTBA M COCTABJIEHUEM COOTBETCTBYIOIIEH OTUeTHOM AokyMeHTauuu (MexayHapoaHbie
CTaHapThl OLIeHKH «OO0II1e MOHATUS U IPUHLUIIBI OLEHKNY).

! 3panc O®poank Y., bumon IpBung M. «OneHka KOMOaHuid py CIMSHUSIX W noramenusx: Co3nanue
CTOMMOCTHU B YaCTHBIX KOMIaHusax», -M.: Anbnuna [IOAOmnumep, 2004. — ctp. 221.

2 Vacr Tomac JL, Jlxonc [xeppu M. «Ilocobme mo omenke OmszHecan, -M.:. OAO «KBunro-
Koncantunry, 2003, ctp. 580
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HemartepuaabHble akTUBBI — B [ paxxnanckoM konexkce PO ompeneneHne «HeMarepuaabHbIX
aKTHUBOB» OTCYTCTBYET.

HemarepuasnbHble aKTHBBI - aKTHBBI, KOTOPbIE HE UMEIOT MaTepHallbHO-BEIIECTBEHHOH (hOPMBI,
NPOSIBIIAIOT ce0si CBOMMHU 3KOHOMUYECKHMHU CBOWCTBAMHM, JAIOT BBITOJBI HX COOCTBEHHHKY (IIPaBO0O-
Ja/1aTeNo) U TEHEPUPYIOT JIs HETO 10XOAb!I (BBIFO/IbI), B TOM YHCIIE:

1) nckirounTeNbHBIE IPaBa HA MHTEIUIEKTYAIbHYI0 COOCTBEHHOCTb, a TaKXe MHbIE IIpaBa (Tpa-
BO CJIEZIOBAaHUs, IIPAaBO JIOCTyNA U JAPYrue), OTHOCAIIMECS K MHTEIUIEKTYaJbHOU JNEATENbHOCTH B IIPO-
W3BO/ICTBEHHOH, HAyYHOH, TUTEPATYPHOU U XyJ0KECTBEHHON 00JIACTsIX;

2) mpaBa, COCTaBIISIONINE COJEPIKAHUE IOTOBOPHBIX 00S3aTENBLCTB (JIOTOBOPOB, COTJIANICHHIA);

3) nenoBas penyranus.

(Ucrounuk:Crathbs 4 ®CO-11).

LleHOBO# MYJbTUIJIMKATOP -- COOTHOIIIEHNWE MEXIY CTOMMOCTBIO WM IICHOM OOBEKTa, aHa-
JIOTUYHOMY OOBEKTY OIEHKH, U €r0 (PMHAHCOBBIMH, HKCILTyaTallMOHHBIMU, TEXHUYECKUMU U WHBIMU
XapaKTEPUCTUKAMHU.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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8. OIIMCAHME OBBEKTA OLHEHKH

Paznen «Onucanne oObeKTa OLEHKU C MPHUBEACHUEM CChUIOK Ha JIOKYMEHTHI, YCTaHABINBAIO-
IIMX KOJIMYECTBEHHbIE W KAaYE€CTBEHHBIE XapPaKTEPUCTUKH OOBEKTa OLEHKW» COCTaBJIEH B COOTBET-
CTBHUHU C TyHKTOM 8 DenepanbHoro cranaapta oneHku Ne3 «TpeboBanus k otuety 00 onenke (PCO
Ne3)y», yrBepkaeHHoro npukazom Munskonompazsutus Poccun ot 20 mas 2015 romga Ne299.

8.1. OO0BLeKT OueHKH

Obvexm oyenku

OOBIKHOBEHHBIE 0€3M0KyMEHTapHbIE aKIWU AKIHOHEpHOro oOmecTBa «CHCTEMHOE
pazBurtuey, OI'PH 1117746597594,
- roc. HoMep BhITycka aknuit 1-01-76871-H, 3apeructpuposan 30.09.2011 1., obmiee

KOJIMYECTBO aKIMH C y4eTOM JOMOJHUTEIBHBIX BBIMYCKOB
COOCTBEHHOCTH

- 135 034 wr., npaso

Konuuecmso, xamezo-
pus (mun) akyuii

135 034 00BIKHOBEHHBIX AKIIUI

Pasmep oyenusaemotii doau

100% ycTaBHOrO KanuTana

Howmep u 0ama 2ocydapcmeen-
HOU pecucmpayuu 6bInycKa
akyui

I'oc. Homep Brimycka aknuit 1-01-76871-H, 3apeructpuposan 30.09.2011 r.

Ionnoe u coxpawernoe pup-
MEHHOe HAUMEHOB8aHUe (KO-
Yas Opeanu3AYUOHHO-NPABOBYIO
dopmy), edywetl busnec

AxnmonepHoe 0011ecTBO «CHCTEMHOE Pa3BUTHEY

Mecmo Haxooicoenus opeanusa-
yuu, sedywel busHec

123022, r.Mockga, yn.Cepres Makeesa, 11.13

OcHO8HOU 20CYO0apcmeeH bl
pecuCmpayuoHHblil Homep
(OI'PH) opeanuszayuu, eedywet
busHec

OI'PH 1117746597594, nata npucsoenus 02.08.2011 roxga

Taoauna 4. Onucanmne 00LeKTa OLEHKH

HanmeHnoBaHue nmoka3sarejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk uadopmanum, cCbIIKM U
KOMMEHTAPUH

Ilennas 6ymara Axnus
Bun nennoi 6ymaru be3nokymenTapHas uMeHHas
Kareropus nieaHoi#t Oymaru OOBIKHOBEHHAS

Tun npuBUIErMPOBAaHHBIX AKLUH

[TpuBnnernpoBaHHBIE AKIIUH SMU-
TEHTOM 00OBEKTa OIICHKH HE BBIITyC-
KaJHCh (Ha 1aTy OICHKH)

IIpoune XxapakTepUCTUKH aKIUU

beccpouHnble, 3MHCCHOHHBIE

VeraB AO «CucteMHOe pa3BUTHEY,
Petenust sMuTEHTA O BBIITYCKE LIEHHBIX
Oymar, oT4eT 00 UTOTaX BEIITyCKa I[CH-
HBIX Oymar

HomuHanbHast CTOUMOCTH aKIInnu

5900 pyb6neit (ITaTh THICSY 1EBATH-
COoT) pyounei

Pa3mep ycraBHOro Kanurana

796 700 600 pyo6ueit (CembcoT
JACBAHOCTO IECTh MUJIJIMOHOB
CEMBCOT THICSIY MIECTHCOT) pyOIIei

VeraB AO «CucteMHOe pa3BUTHEY,
Petenust sMuTEHTa O BBIITYCKE LIEHHBIX
Oymar, oT4eT 00 UTOTaX BEHIITyCKa I[CH-
HBIX Oymar

KonnyecTBo pa3MenieHHbIX aKkIfil B
100% ycraBHOTO Kanurtana AO

135 034 (Cto TpuanaTh mATh THICTY
TPHALATH YETHIPE)

Pernienune o BBIYCKE IIEHHBIX OyMmar,
Otuer 00 UTOrax BBIMyCKa IIEHHBIX 0Y-
Mar

YBepoMiieHne o rocy1apcTBEHHOM peru-
CTpaluu 0T4eTa 00 UTOTaX JOMOIHHU-
TEJILHOTO BBIMYCKA [[EH-HBIX Oymar ot
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

15.12.2016T.

KonnuecTBo axunﬁ, OpeaACTaBJICHHBIX
JJI OCHKH

135 034 (Cto TpuanaTh MATh THICTY
TPUALATH YETHIPE)

B cooTBeTcTBHHM ¢ 3amaHnemM Ha OLECHKY

AKIII/II/I, BBIKYTIJICHHBIC 06HI€CTBOM

Axnun 001IecTBOM HE BBIKYTIAINCH
Ha JIaTy OLICHKU

Hudopmarus monyueHa OT 3aKa3unKa,
MOITBEp kK IcHa HHPOopManuei byxrai-
TEPCKOU OTYETHOCTHU

KonnuecTBo omaueHHBIX aKIIUH

135 034 (Cto TpuanaTh MATh THICTY
TPUALATH YETHIPE)

IIpunsro: 100% akiuii onyaueHo Ha
JlaTy OLIEHKU

KonruecTBO ToJ0CYIONUX aKIHii B
o0111ecTBe

135 034 (Cto TpuanaTh MATh THICTY
TPUALATH YETHIPE)

WHadopmanns nomydeHa OT 3aKa3ynKa

Jlo1s1 oLleHMBaeMBbIX aKIUil OT KOJIH-
YECTBA MOJIOCYIOIINX aKIHI

100%

Pacuer onenmmuka

IIpaBoycTaHaBIMBAIOIIUNA JOKYMEHT
Ha aKIUU

Pemenne o BBIITYCKEC IICHHBIX 6yMar

I'ocynapcTBeHHBIN peTUCTPAIIMOH-
HBI HOMEDP BBIITYCKa aKLUI

I'ocynapcTBeHHBIN pErucTpaLtoH-
HbIit HoMep—1-01-76871-H, 3aperu-
ctpupoBad 30.09.2011 r.

Pemrenue o BBITyCKe IIEHHBIX Oymar

[MonTBepxaeHre 00paIaeMocTu
akiui B konudectse 135 034 mT.

OTueT 06 UTOrax BhIITyCKa [EHHBIX
Oymar,

YBegoMieHe 0 roCyAapCTBEHHOM
pEerUCTpaIuy OT4eTa 00 UTOrax
JOMOJIHUTECIIBHOI'O BBIITYCKaA IEH-
HBIX Oymar ot 15.12.2016 .

Nudopmanns AO «CucreMHoe pa3Bu-
THE»

[IpaBonoaTBepXKAAIOMUN TOKYMEHT
Ha 00BEKT OICHKH, TIPEICTABICHHBIH
Ha OICHKY

[IpaBonoaTBEpKIAIOIIKUM JTOKY-
MEHTOM sBIIsieTcs Brimucka mo
cuery neno HannonaneHoro pac-
YEeTHOTO ACTO3UTapHs Ha JaTy
3aKJIF0UYEHUS JOI0BOPA O IPOBEC-
HUH OLIEHKU

HNudopmanus AO «CructeMHOE pa3Bu-
THE»

CBeJieHHs 0 perucTparope, ocy-
LIECTBIIIIONIEM BEJICHUE PEecTpa
BJIaAC/IBIICB HUMCHHBIX IICHHBIX 6yMar

Peectponepxkatenem AO «Cuctem-
HOE pa3BUTHUE SABISAETCS AKIIHO-
HepHoe o01ectBo «HoBbIi peru-
crparop» (OI'PH 1037719000384),
suren3us Ne 10-000-1-00339 Bewi-
nana 30 mapta 2006 roga ®CDP
PO

Caiit peructparopa

OO6peMeHeHune akiuii (3anor, cyaed-
HOE PEIICHNUE)

Hpe}]CTaBHeHHBIC AaKIIM1 Ha }laTy
OIICHKH OOpEeMEHEHUI HE UMEIOT

HNudopmamms AO «CucteMHOe pa3Bu-
THE

PacnopsanurenbHbie paBa akiui, B
rOJIOCYIOIIEH J10J1€ OLIEHUBAEMBbIX
Ak

Bnagenen olieHMBaeMoOro mnakera B
pasmepe 100%% umeer Bce npasa

VYcraB AO «CucreMHOE pa3BUTHE»
(3 «O06 akuMOHEPHBIX OOIIECTBAX))

IIpoxoxaeHue IUCTUHTA Yy OpraHu3a-
TOpa TOProBJIU

Her

Nudopmamms AO «CucrteMHOe pa3Bu-
THE

WNubopmanus o crenkax ¢ aKusiMu
SMUTEHTA Ha OPraHU30BaHHBIX TOP-
rax

Topru He NPOBOAMIUCH

Wudopmanns AO «CucremMHoe pa3Bu-
THE»

I/IH(l)OpMaIII/IH O BBIIIJIATC TUBUACHIOB

2012 . -
2013 r. | 2975 782,04p.
2014 3507 000

HNudopmamms AO «CucrteMHoOe pa3Bu-
trey, Otuet o asmwkenuu J[C 3a sHBaph-
nexadbpp 2015 T.

B Otuete o gemwxenuun JIC 3a 2015 .
CyMMa IT0 COOTBETCTBYIOIIEH CTPOKE 3a
2015 rox pasna 0.

HNudbopmanus o kaTeropusx (TUnax)

B coorBeTcTBHM ¢ YcTtaBom AO

YcraB AO «CucteMHOE pa3BUTHE»
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Hcrounuk nadopmanum, CChLIKH U

HaumeHnoBaHue noxka3arest XapaKkTepuCTHK NOKa3aTeJst
KOMMEHTAPUH

aKHHﬁ, KOTOpPbIC OGHICCTBO BIIpaBC «CucteMHOE Pa3BUTHUCH
pasMeniaTb JOMOJHUTEIIBHO K pa3-
MCILICHHBIM aKIUAM, U IpaBa, Mpeao-
CTaBJIICMBIC OTUMU aKIIUAMU

8.2. PexBM3UTHI WpHIHYECKOro Jula U banancoBasi cTOMMOCTb JaHHOT0 00beKTAa OLEHKHU
OneHnBaeMoe UMYIIECTBO BXOAUT B cocTaB umyniectsa 3IIM® akunii «CucreMHble HUHBECTH-
LU,

Tabauna 5. PekBU3UTHI OPUIAHYECKOTO JUIA, KOTOPOMY NPHHANJIEKAT HA MPaBe COOCTBEHHOCTH 00BEKT OLIEHKHU

OpraHu3anoHHO-TIpaBoBas hopma AXIOHEpHOE 00IIECTBO
TKB UnBectment [aptHepc (AxmmonepHoe obmectso) [1.Y. 3a-
[TonHOE HaMMeHOBaHWE KPBITBIM I1a€BBIM HHBECTHLIMOHHBIM (OHIOM aknuii «CucTeMHbIE
HMHBECTHIIHN
OCHOBHO¥ TOCYJapCTBEHHBIN PETUCTPAIOHHBIN OT'PH 1027809213596
Homep (OI'PH)
[Hata npucoenust OI'PH 18.11.2002 r.
AJpec MecTa HaXOXKIACHUS 191119, Cankr- [letepOypr, yn.Mapara, 1.69-71, mut A

Hcemoynuk: dannvle 3akaszuuxa

banancoBas crommocTh 00bekTa oreHkn — 796 701 000,00 pybneit

8.3. Hudopmanus o CTPyKType pacnpeiesieHusi YCTaBHOro kanutajna. CBeieHHs 00 aKIHOHe-
pax 3MHTEHTA, BJIAJCIOIUX He MeHee 4eM 5% YyCTABHOI0 KamMTaJja, HJIM He MeHee, YeM

290.
Taoauna 6. YcraBHBIN KAIUTAJ JMHTEHTA
HaumeHoBaHue eHHBIX 0Y- T'ocynapcrBenHblii peru- O01ree KOJIMIECTBO, Homunan oaHo#M neH-
mar CTPAIMOHHBII HOMep IT. HOIi Oymaru, pyo.
OObikHOBeHHBIE akuuk (OA) 1-01-76871-H 135 034 5900

Hcmounux: dannvie Omuema 06 umo2ax 6binycka yeHHuIx oymae

Tadanua 7. Undopmanus o cTpykrype ycraBHoro kanmurajia AQ «CucreMHoe pa3BuTHE»

MecTo npo:KMBaHUS I::g:;eﬁﬂgfaor HomunanbHas
HaumenoBanue HJIM PerHCTPanuu Hous B ! BRI CyK ’ croumocts 1 CronMocTh nake-
(®.1.0.) (MecTO HaxoxKIe- YK, % 1-01-7623771-H 00BIKHOBEHHOM Ta aKNuii, pyo.
HHSA) T ' aKkuuu, pyo.
TKBb UuBecT™MeHT
[MaptHepc (Aximo-
HEpHOE 00IIIeCTBO) 191119, Cankrt-
J1.Y. 3akpBITBIM [etepbypr,
100% 135 034 5900 796 701 000

MaeBbIM HHBECTHUITH- yn.Mapara, 1.69-71,
OHHBIM (OHIIOM JUT A
akouit «CucTeMHbIe
HMHBECTHIIHN

CYMMA: 100% 135034 796 701 000

Ucmounux: dannvie AO « Cucmemnoe pazeumue»
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B cootBerctBum ¢ Pemenuem Ne 5/16 emunctBeHHOro akmuonepa AO «CucteMHOE pa3BHTHE)
or 10 oxts6ps 2016 roma, mpuHATO pemieHHe 00 YBEIMYEHHWH YCTAaBHOTO KamuTaja Ha CyMMY
49 884 500 py6ueii myTem pasMenieHus: 0OBIKHOBEHHBIX MMEHHBIX 0€3JOKyMEHTapHBIX aKIUil B KOJIU-
yecTBe 8 455 mITyK HOMHUHAJIBHOU CTOUMOCTBIO 5 900 pyOneit kaxaasi.

Crioco0 pa3mereHus — 3aKpbITasi OJIIMTUCKA.

Kpyr mnorenumansueix npuoOperateneii nenneix Oymar:TKb HuBectment Ilaptaepc (AO)
J1.Y .3aKkpbIThIM IA€BBIM UHBECTHIIMOHHBIM (pOHIOM akinii «CHCTEeMHbIE HHBECTULIUN.

AKIINYU OTUTAYMBAIOTCS MTPU IPUOOPETEHUH B MOJIHOM 00BEME.

AKIIMM OIUTAYMBAIOTCA JEHEKHBIMU cpeicTBaMu B pyoisix Poccuiickoit denepaunu.

YBemomiIeHHE O TOCYJapCTBEHHON PErUCTpali OTYeTa 00 UTOrax JOMOJIHUTENFHOTO BBITYCKa
[IEHHBIX Oymar 3apeructpupoBano 15 nexadps 2016 r.

YBenomiienue 00 aHHYJIMPOBAaHUU MHJMBUIYaIbHOIO HOMEpa (KOAa) AONOJHUTEIBHOIO BBITYC-
Ka YMUCCHOHHBIX IIeHHBIX Oymar 1-01-76871-H-003D moxy4eno 28 mapra 2017 rona.

8.4. HWudopmanus o npaBax, NpelyCMOTPEHHBIX YYPEAUTEJbHBIMH JOKYMEHTAMH Opra-
HHM3allMH, Beaylieil Ou3Hec, B OTHOLICHWHU BJIaje/iblieB O0OBIKHOBEHHBIX H NPHBHJIE-
THPOBAHHBIX aKIMii

[TpaBa ocymiectBisitoTcs a cooTBeTcTBUU ¢ YcraBoM AO «CucremHoe pazsutue» u denepanib-
HBIM 3aKOHOM «O0 aKIIMOHEPHBIX OOIIECTBAX.

AKIIMOHEPHI (aKIMOHEP), UMEIOIINE B COBOKYMHOCTU | (OIIHY) 1eTyl0 OOBIKHOBEHHYIO aKIIHIO
O6mectBa, umerot | (oauH) ronoc mpu roynocoBanur Ha OOmiemM coOpaHuu akiMOHEpoB. JpoOHas
00bIKHOBEeHHAs akius OOIIecTBa MPEIOCTaBISET aKIIMOHEPY - €€ BIAJENbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxnas oObikHOBeHHass uMeHHas akius OOIecTBa MpeoCTaBIsIeT aKIMOHEPY - €€ BIIAJEbILy
OJIMHAKOBBII 00bEM IpaB, B TOM YHUCJIE:

® [IpaBO y4yacTBOBATh B ynpaBieHUH JenamMu OOIiecTBa, B TOM YMCIIE Y4aCTBOBATh JIMYHO JIHOO

yepe3 npeacraBurenss B O0mem cobpanun akimonepoB OOIIecTBa ¢ mMpaBoOM roJjioca 1o
BCEM BOIIPOCAM €r0 KOMIIETEHIIMU C YHMCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MIpUHAIJIEKAINX eMy OOBIKHOBEHHBIX akiui OO1ecTBa;
® [IpaBO Ha MOJyYeHHE TUBUICHAA U3 YUCTON mpuObun OO111ecTBa;
® [1paBO Ha MOJTyyeHHe yacTh uMmyiectBa OOIecTBa B ciydyae ero JUKBUIAINH:
e1paBo TpPeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM CIy4asX M Mopsnake Bbikyna OOILecTBOM Bcex
WJIM YacCTH NMPUHAAJIEKAIIUX My aKI[Hil;

® [IPEUMYIIIECTBEHHOE TIPaBO MpHoOpeTeHus pazMeniaeMbix OOLIECTBOM MOCPEICTBOM 3aKPHITOM
MOJMUCKH JOMOJHUTENbHBIX OOBIKHOBEHHBIX aKIMi U SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMbIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPLHUOHAIBHOM KOJIUYECTBY
MIPUHAUICKAIUX €My aKIIMi TaHHOW KaTerOpHH;

e [IpH OCYILIECTBICHUU MPEUMYILECTBEHHOTO IpaBa MnpuolOpeTeHus pasMeniaembix OOIIecTBOM
JIOTIOJTHUTEBHBIX akiuii O0IIecTBa U UHBIX SMHUCCHOHHBIX IIEHHBIX OyMar, KOHBEpTUpPYe-
MbIX B akiuu OOlecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTh TaKue pa3MellaeMble
SMHUCCHOHHBIE IIeHHble Oymaru OOIiecTBa JIeHbraMH, €CIM peUIeHHE, SBIISIOIIEECsS OCHO-
BaHHWEM [UIsl pa3MeIleHUs] TaKMX SMHUCCHOHHBIX IIEHHBIX Oymar, MmpeaycMaTpuBaeT HX
OILJIaTy HEIEHEKHBIMU CPEJICTBAMU;

®IpaBO B YCTAaHOBJIECHHOM 3aKOHOM MOpsIKE TpeOOBaTh OT JeprKaTellsl peecTpa aKIMOHEPOB
OO61iecTBa MOATBEPKIACHUS €ro MpaB Ha MpHUHAUIekane emy akuuu OOiiecTBa myTem
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BBIJIA4M BBIMHMCKH U3 peecTpa akiuoHepoB O01iecTBa, KOTOpas He SIBJISETCS IEHHOW Oyma-
T'OM;

e [1paBo TpeboBaTh npenocrasieHus eMmy OOIIeCTBOM BBINUCKU U3 CIHCKA JIHII, IMEIOIIUX MTPAaBO
Ha ydJactue B OOmeM coOpaHUM aKIMOHEPOB, COAEPIKAIIEH JaHHBIE 00 3TOM aKIMOHEpE,
WIM CHPAaBKH O TOM, YTO OH HE BKJIIOYEH B CIHMCOK JIMI. UMEIOLIUX IPaBO Ha y4yacTHUE B
OO0mem coOpaHuy aKIMOHEPOB;

e [1paBo TpeboBaTh npenocrasieHus eMmy OOIIeCTBOM BBIIUCKY U3 CIHCKA JIHII. UMEIOIIUX MTPAaBO
TpeboBaTh BbIKyna OOIIECTBOM NpPUHAISKAIIUX WM aKIHUWA, COAEpKalled TaHHbIE 00
9TOM aKIMOHEPE, UM CIIPABKU O TOM, YTO OH HE BKJIIOUEH B CIIMCOK JIUI. UMEIOLIUX IIPaBO
TpeboBaTh BhIKyna OOLIECTBOM NMPHHAICKALIIX UM aKIIHU;

e 1paBo TpeOOBaTh MpenocTaBieHus eMmy OOIECTBOM BBIMMCKH U3 CIIMCKA JIUI], UMEIOIIUX Tpe-
MMYIIECTBEHHOE NPaBO NpuoOpeTeHus pasmeniaeMbix OOIIECTBOM AOMOJHUTEIBHBIX aK-
U ¥ YMUCCHOHHBIX [IEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJEpIKalleii JaHHbIe 00
3TOM aKLMOHEPE, WK CIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOW CIIMCOK JIULL;

e [1paBo JI0CTyma K JokymeHTaM OO1iecTBa, onpezeseHHbIM PenepaibHbIM 3aK0HOM «O0 akiu-
OHEPHBIX OOIIECTBAXY,

¢ [1paBo OECHpPEnsATCTBEHHOTO AOCTyNa K MHPOpManuu (MaTepuaiam), moaeKanen o0s3aTenb-
HOMY IPEJOCTaBICHUIO aKLIMOHEPY B CBSI3U C peajun3anueil UM rnpasa Ha ydyactue B O01mem
coOpanun akuroHepoB OOIIECTBa, PU MMOATOTOBKE K €T0 MPOBEACHUIO;

e [1paBO OOPATUTHCS B Cy/ C UCKOM O NMPU3HAHUM HEAECUCTBUTEIBHONU KPYIHOW CHIEJIKH, a TaKXKe
C/IEJIKH, B COBEPLICHUH KOTOPOM HMEETCSl 3aMHTEPECOBAHHOCTh, cOBeplleHHOo OOmie-
CTBOM B HapyIlI€HHE YCTAaHOBJIEHHOTO 3aKOHOM IOPSJIKA;

®IpaBO B YCTAHOBJICHHOM 3aKOHOM MOpsAKE 00KajloBaTh B CyJ pelieHue, npunaroe OOmmm
coOpaHMeM aKIIMOHEPOB C HApYyLIEHHEM TpeOOBaHUI 3aKOHA U HACTOSILEro Y CTaBa, B CIIy-
yae, €CJIM OH He puHUMa ydacTusi B O01ieM coOpaHuy akKIIMOHEPOB MIJIM TOJI0COBAJ MPO-
TUB TIPUHSATHUS TaKOTO PEIICHUS M YKa3aHHBIM pEIIeHHEeM HapyIIeHBI ero MpaBa W 3aKOH-
HBIC UHTEPECHI,

e HBIC IIpaBa, NPEAYCMOTPEHHBbIE 3aKoHoAarenbcTBOM Poccuiickoit denepanuu. YcraBoMm
pemeHnsamMu OO1ero codpaHusi aKIMOHEPOB, MPUHATHIMU B COOTBETCTBHM C €r0 KOMIIE-
TEHIUEH.

AKIIMOHEpBI (aKIIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTpa U MMEIOIIUE B CO-
BOKYITHOCTH He MeHee 1% (0qHOro mporeHTa) rojocyromux akiuil OouecTBa, KpOMe TOro, UMEIOT
paBo:

e TpeboBaTh OT OOIIECTBa MPEACTABICHUS UM ISl O3HAKOMJIEHHUS CIIHCKA JIML, UMEIOLINX MPaBo

Ha ydactue B OO1ieM coOpaHny aKIMOHEPOB, MPU YCIOBUHU, YTO OHU BKIIIOUEHBI B TAKOU
CIIHCOK;

® B YCTAHOBJICHHOM 3aKOHOM TOpSIKE 00paTUThCS B Cyll C UCKOM K uieHy CoBeTa IUPEKTOpOB,
yieny IlpaBnenns u x I[lpesunenty OOmecTBa 0 BO3MENIEHWH YOBITKOB, TPUYMHEHHBIX
OO6miecTBy.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CHCTEME BEJEHUS PEEeCTpa U MMEIOIIUE B CO-
BOKYITHOCTH fo.1ee 1% (00H020 npoyenma) rojocyromux akiuii O0mecTBa, KpoMe TOro, HMEIOT Mpa-
BO TpeOOBaTh OT JiepKaTelsl peecTpa akiuoHepos OO1ecTBa IpeJ0CTaBIECHUS UM JaHHBIX U3 peecTpa
akuroHepoB OOmiecTBa 00 MMEHM (HAaMMEHOBAHMM) 3apETHCTPUPOBAHHBIX B PEECTpe aKLHOHEPOB
OOwiecTBa BIAAEIBIEB U O KOJIMYECTBE, KATETOPUHA M HOMUHAJIBHOW CTOMMOCTH IPUHAAJIEKAIINX UM
IIEHHBIX Oymar.
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AKIMOHEpBI (aKIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTPA U UMEIOILIUE B CO-
BOKYITHOCTH He_meHee 2% (08yx npouenniog) roiocyromux akmuii OO0mecTBa, KpoMe TOr0, UMEIOT
IpaBo:
® BHOCHUTB BOIIPOCHI B TIOBECTKY JIHS rooBoro O01ero coopanusi akiiuOHEPOB, a TAK)KE BBIJIBU-
raTh KaHJAMJIaTOB (B TOM YHUCIIE MMyTeM caMOBbIIBIKEeHUs) B CoBeT nupektopoB OO1ecTBa,
B PeBusnonnyro xomuccuro u CuerHyio komuccuio OOmiecTBa, npeaiarath KaHAUAaTypy
Aynutopa OOwecTBa:

® BBIJIBUTaTh KaHUIATOB (B TOM YHCJIE ITyTEM CAMOBBIABIDKEHUS ) /Ui n30panus B CoBeT AUpEK-
TopoB OO11ecTBa - B cllyyae, €ciy IpejularaemMasl oBecTka JHs BHeouepeaHoro OO0uiero
coOpaHHs aKIMOHEPOB COJEPKUT Bompoc 00 m3bpanuu uineHoB CoBera nupextopoB O0-
IECTBA;

eB ciyyae npunatusi CoBeroMm aupekTopoB OOmiecTBa pemieHus 00 OTKa3e BO BKIIOYCHUU
MPEUIOKEHHOTO BOMIpoca B MoBeCTKY aHs OO0Imiero coOpanus akiiMOHEPOB MM KaHAHUIaTa
B CIIMCOK KaHJUAATyp AJI TOJOCOBAaHMUS IO BHIOOpaM B COOTBETCTBYROIIMM opraH OOiie-
cTBa 0O B ciyyae ykjaoHeHus Copera qupekTopoB OO1iecTBa OT MPUHATHS TaKOro pe-
IICHUs] aKIMOHEP BIIpaBe OOpATHTHCSA B CyA C TpeOoBaHMEM O MOHYXIeHuH OOmecTBa
BKJIIOYHTD MPEAJIOKECHHBIM BOMPOC B MOBECTKY AHS OOmero codpanus akIMOHEPOB WIN
KaHJ#/1aTa B COUCOK KaHIUAATYp Uil TOJIOCOBAHUS 110 BEIOOpAM B COOTBETCTBYIOIIHUI Op-
ran ObmiecTBa.
AKIIMOHEpBI (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTU He menee 10% (decamu npouenmog) ro-
nocyromux akuuit O01ecTBa, KpoMe Toro, UMEIOT IIPaBo:
e TpeOoBaTh MpoBeieHus: BHeoyepeaHoro Oomero coopanus akunoHepoB OOmecTBa Mo J00bIM
BOIIPOCaM €T0 KOMIIETEHIIHH;

® B CJIydae, €CJIM B TEYCHHE YCTAaHOBJIECHHOTO 3aKOHOM cpoka CoBeToM AupekTopoB OOIecTBa He
MIPUHSTO peIlIeHne O co3bIBe BHEouepeHoro OO0miero coopanus akiiluOHEPOB I MPUHSTO
perieHue 06 oTkasze B €ro cosbiBe, opran OO1iecTBa WK JUIa, TPeOYyIOue ero co3biBa,
BIIpaBe OOpaTUTHCSA B Cyld ¢ TpeOoBaHMEM O MOHYXAeHUH OOIIecTBa NMPOBECTH BHEOUE-
peaHoe ob11ee coOpaHue aKIMOHEPOB;
e TpeboBaTh TpoBeneHus PeBu3nonHoOM komuccueit O0mecTBa BHEOUEPEIHON MPOBEPKU (PEBU-
3UM) (PUHAHCOBO-XO3AWCTBEHHON aesTrenbHOoCcTH OOlIecTBa; Takas JOMOJHUTEIbHAS IPO-
BEpKa IIPOBOANUTCSA 3a CUET aKIIMOHEPA, IPEIBbSIBUBIIETO COOTBETCTBYIOIIEE TPEOOBAHHUE;

e TpeOOBaTh MPOBEJIECHUS BHEOUEPETHON HE3aBHCHUMOM ayJUTOPCKON MPOBEPKHU AESTENbHOCTU
OOmecTBa; Takas JOMOJHUTENbHAS MPOBEpKa MPOBOAMUTCS 3a CUET aKIMOHEepa, Mpelb-
SIBUBIIIETO COOTBETCTBYIOIIIEE TPEOOBAHHUE.

AKIIMOHEpH! (aKIIMOHEP), UMEIOLINE B COBOKYIHOCTH He_menee 25% (dsaduamu namu_npo-
Yenmoeg) rojaocyrmux akiuuii Oo6mecTBa, KpoMe TOro, UMEIOT MPaBoO OeCPEensITCTBEHHOTO J0CTyNa K
JIOKyMEHTaM OyXraJITepCcKoro yyeTa U mpotokosiaMm 3acefaanuii [Ipasnenus O6mecTsa.

Axnmonepsl O0IIeCTBa MONB3YIOTCS MPEUMYIIECTBEHHBIM TPAaBOM MPHOOPETEHUsT aKIUi, Tpo-
JTAaBAaEMbIX JPYTUMH aKIMOHEpaMHU ATOr0 OOIIECTBA, MO LEHE MPEIOKEHUS TPETheMY JIUILY MPOIop-
IIMOHAIBHO KOJIMYECTBY aKIMHA, MPUHAIISKAINX KaKIOMYy U3 HUX. AkmuoHep OOmiecTBa, HAMEpeH-
HBIH TTPOJATh CBOM aKIMU TPEThEMY JIHIY, 00sI3aH TTMCHMEHHO M3BECTUTH 00 3TOM OCTAJBHBIX aKIHO-
HepoB O6miecTBa 1 camo OOIIECTBO ¢ yKa3aHUEM IICHBI U IPYTHX YCIOBHM mpoaaxu akiuid. OO0rie-
CTBO B IISATHUIHEBHBINA CPOK M3BEIIAET 00 3TOM Bcex akinoHepoB OomecTBa.

O HaMmepeHHH NpUOOPECTH MPOJABAEMbIE AKIIMU aKIMOHEPHl 00s3aHbl MUCHBMEHHO COOOIIUTH
OO0mmecTBy 1 MpoAaBIly (3aKa3HBIM MHUCHMOM €JId JTUIHBIM BpydeHreM) B Teuenue 30 (TpumanaTn) naei
co aHA u3BenieHns OOmecTBa aKIMOHEPOM, HAMEPEHHBIM MpOJaTh CBOM aKLUHU TpeTbeMy Juiy. B
3asBKaxX JJOJDKHO OBITh YKa3aHO KOJMYECTBO AKIMH (B IpeAenax MpeiaraeMoro Ha mpojaxy Kojaude-
CTBa), KOTOPOE TOTOB MPHOOPECTH MOKYIATEb.
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Ecnu xonnyecTBO mpoaaBaeMbIX aKIMid MEHbIIE KOJIMYECTBA aKLU, HA KOTOPBIE MOJYYECHBI 3a-
SIBKM OT aKI[THOHEPOB, TO 3asBUTEIIH MPUOOPETAIOT aKIIUU MPOMOPIUOHAIBHO KOJMYECTBY UMEIOIIHX CS
HUX akuuil. B aToM ciayyae OOI11ecTBO MUCBMEHHO YBEAOMIISIET aKIIMOHEPOB O KOJUYECTBE aKIIMM,
KOTOPOE MOXKET MIPHOOPECTH KaXIbIi aKIMOHEP, MOJABIIHIA 3asBKY.

B ciyuae, ecnu akimoHepbl HE BOCIHOJIB3YIOTCSI CBOMM IPEUMYIIIECTBEHHBIM IIPABOM B T€UEHUE
30 (Tpunuaru) nHei ¢ matel u3BemeHus OOIIecTBa 0 HAMEPEHUN TIPOAATh aKIIMK WM €CIH KOJH4e-
CTBO IPO/JABAEMBIX aKLUM OOJIbIIE TOrO KOJIMYECTBA, HA KOTOPOE MOJIaHbl 3asBKHU, TO aKIIMU (OCTaTOK
aknuii) Brpase npuodpectu camo OOIECTBO, HAMPABUB MUCAMEHHOE YBEIOMIICHUE (3aKa3HBIM IMHCh-
MOM WJIM JIMYHBIM BpPYYE€HHEM) IpoJarolieMy akiumoHepy B teuenue 20 (Baauatu) gHel ¢ 1aThbl
OKOHYAaHUS CPOKa OCYILECTBICHUS MPEUMYIIIECTBEHHOTO MpaBa aKIMOHEPOB.

Ecnu vu axkumonepsl, Hu O6mmectBo B Teuenue S0 (Ilstumecstn) nueit ¢ qatel nomyderus O0-
IIECTBOM H3BEIICHUS MPOJAaBIa O HAMEPEHHUH MPOJIaTh aKIIMU HE BOCIOJIb30BAIMCH ITPABOM MIpHOOpe-
TEHHUS BCEX aKIMM, MpeAsiaraeMbIX IS IPOIaXKU, TO MPOJIABEI] MOXKET PEaTM30BaTh MPUHAIICKAIINE
€My aKIIMU TPEThEeMy JIMIlYy [0 TOW IIEHE M Ha TeX YCJIOBHSX, O KOTOPBIX OH yBemomuia OOIIeCTBO.
[IpomaBen u mokymarens akmuii OOmiecTBa 00s3aHbl peacTaBuTh OOIIECTBY M 3aMHTEPECOBAHHBIM
aKIIMOHEpaM JI0OKa3aTeJIbCTBA COBEPILIECHUS CIETKH Ha YCIOBHSIX, O KOTOPBIX ObLIO yBemomiieHo O0rie-
CTBO.

Cpok OCyYIIECTBICHUSI MPEUMYIIIECTBEHHOTO TpaBa MPEKPAIIAETCs, €CIU A0 €ro UCTEUYCHHs OT
Bcex aknuoHepoB OOmiecTBa i or OOmIecTBa MOMYYEeHBI MMCHMEHHBIE 3asBJICHUS 00 MCIIOIb30Ba-
HUU WU OTKA3€ OT UCIOJIb30BAHUS ITPEUMYILIECTBEHHOTO MPaBa.

Bu1600v1 06 00vekme oyenku: yuumoleas mom gaxkm, umo 00veKm oUeHKU 6 OAHHOM Ciyuae
npedocmasnaem cooou 100% naxem axuyuii, mo é1a0enue um npedoCcmasiaem 6eco CHeKmp npas,
00 100% exnrouumensvHo.

8.5. Hepeqeﬂb AOKYMCHTOB, HCIIOJIB3YEMbBIX OUHCHINHKOM H yCTaHABJIUBAKIUX KOJHUYE-
CTBCHHBIC H KAYECCTBCHHDBIC XaPAaKTCPUCTUKHU 00beKTa O CHKH

Hugpopmayusa, nonyuennas om 3akazuuka:

-- Pemienne o MOMOTHUTENIBHOM BBIMTYCKE IIEHHBIX OyMmar, 3apeructpupoBano 07 HosOps 2016
rojia, roc.peructpanuoHuerii Homep 1-01-76871-H-003D,

-- YBeloOMIIEHHE O rOCY/IapCTBEHHON perucTpaiyy JOMOJHUTENIBHOTO BBITyCKa [IEHHBIX Oymar
or 09.11.2016 r.,

-- YBEIOMJICHHE O TOCYIapCTBEHHOW PETUCTpAIMU OTYeTa 00 MUTOrax JOMOJHUTEIHHOTO BHI-
mycKa LeHHbIX Oymar ot 15.12.2016 1.,

-- YBegomiieHre 00 aHHYJIUPOBAHWUN MHANBUIYaTLHOTO HOMEpa (KOJ1a) TOTIOJHUTEIHLHOTO BhI-
IIyCKa SMUCCUOHHBIX LIEHHBIX Oymar ot 28 mapta 2017 rona,

-- Byxranrepckuii 6ananc AO «Cuctemuoe passutue» Ha 31.03.2017 r., popma 0710001 mo

OKVY[,

-- OtueT 0 PUHAHCOBBIX pe3ysbTarax, 3a suBapb-mMapt 2017 roxa; popma 0710002 mo OKVY /I,

-- Byxranrepckuii 6ananc AO «CuctemHoe passutue» Ha 31.12.2016 r., popma 0710001 mo
OKVY/],

-- Otuer 0 (PUHAHCOBBIX pe3yabTaTax 3a sHBapb-Iekabpp 2016 roma; dopma 0710002 1o
OKVY/],
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-- Byxrantepckuii 6amanc OOO «Hopauusect» Ha 31.03.2017 r. u 31.12.2016 r., dpopma

0710001 o OKV ]I,

-- Otuer o ¢unancoBbix pesynbratax OO0 «Hopaunasect», 3a suBapb-mMapt 2017 roga u sH-
Bapb-aekadps 2016 roxa; popma 0710002 mo OKVY .

8.6. Onucanue 3MUTEHTA, BLITYCTHBIIET0 AKIMHU

Pemenue yupeaurens o co3ganuu AKIMOHEPHOTro oobmecTBa «CHUCTEMHOE Pa3BUTHEY» MPUHSITO
20 urong 2011 roga 3akpbITHIM aKIIMOHEPHBIM O0IIECTBOM « Y IpaBJisitomas kommnanus «HezaBucumblit
anbstHe» («J1.Y.»), nelCTBYIOIMM B KaueCTBE JOBEPHUTEIHHOTO YIPABIISIIONIETO 3aKPHITOTO MacBOTO
MHBECTUIIMOHHOTO (oH1a aKUuil «CHCTEMHbIE HHBECTULIUN.

Lenbto co3nanus oOuiecTBa ABISETCS U3BJICUECHUE MPUOBLIN, a TAKXKE OCYIIECTBIECHUE JII000M
JesTeIbHOCTH, HANpaBJIEHHON Ha JoCTIKeHue 1eneit OOiecTBa U HE MPOTUBOpPEUAIICH JIEHCTBYIO-
HIEMY 3aKOHOJIaTEJIbCTBY.

Ta6auna 8. Onucanne IMUTEHTA, BHITYCTHBIIET0 AKIUT

HauMmeHoBaHue nokasarteJis

XapakrepucTuKa oKasares

TlonHOE HaMMEHOBAHKME YMUTCHTA aKLIMI

AxuuoHepHoe 0011ecTBO «CHCTEMHOE Pa3BUTHE

CoxkpaiiieHHoe (HUPMEHHOE HANMCHOBAHHE IMHUTCH-
Ta aKIUi

AO «CHucTeMHOE pa3BUTHE

Mecto HaxoxaeHus OOIecTa

123022, r.Mocksa, yn.Ceprest Makeesa, 11.13

ITouToBHIIT azipec

123022, r.Mocksa, yn.Ceprest Makeesa, 11.13

Yupenutensublil JokymMeHT O6mecTBa

YceraB AO «CucteMHOe pa3BUTHE

Ounnansl U mpeacraBuTenscTsa ObmecTra

Her

I[O‘ICPHI/IC 1 3aBUCHUMBIC O6H.[€CTBa

JouepHue o0IIecTBa JaTy OLIEHKH OTCYTCTBYIOT,
3asucumoe o6mectso OO0 «HopauHBecT»

JlanHbIe 0 M0JIE TOCYAapCTBa (MYHHUIIMIIAIHHOTO
00pa3zoBaHus) B YCTABHOM KaluTajle YMUTEHTA U
CIeIMAIbHBIC TIPaBa

Her

JlaHHBIE O TOCY/IaPCTBEHHOI perucTpanuy SMUTCH-
Ta KaK I0PAANIECKOTO JINNA

OI'PH 1117746597594 ot 02 aBrycra 2011 .
MHUDHC Ne 46 o r.Mockse
Cepust 77 Ne 011746916

CeeaeHust 00 SMUTEHTE B CHCIUATN3UPOBAHHOM
(dheneparbHOM HHPOPMAITMOHHOM pecypce
EOPCOIIOJI

http://fedresurs.ru/companies/60993F2D94BADF1B6D04464E50
B47D57

W neHTnuKannoHHBINH HOMEp HaJOTrOIUIaTeIIbIINKA

7703749131

Kox mo OKBD/I. CBeaeHus 0 BUAAX ACATCIBHOCTH
SMUTEHTA

OCHOBHOM BUJI IeATEIbHOCTH — 65.23.1 KanuranoBioXeHus B
IIEHHbIe Oymaru

CBezeHust 0 10JIe Ha PBIHKE OIPEASICHHOTO TOBapa
XO3SHCTBYIONIEro CyOBeKTa, BKIIOYCHHOTO B pe-
€CTp XO3AHUCTBYIONINX CyOBEKTOB, HMEFOIIHX JOJTFO
Ha pbiHKe Oosee 35%

Het mannbIX

Caenenus o caiite O0mmecTBa 1 cBeIeHus 00 HH-
(hOopMaIIMOHHOM areHTCTBE MO PACKPBITHIO HH(OP-
Malui SMUTCHTOM

Her

CBeaeHHs O COCTABJICHUH YIMUTECHTOM (DUHAHCOBOM
(OyxranTepckoi) OTYSTHOCTH B COOTBETCTBHUH C
MexnyHapOIHBIMY CTaHAapTaMH (PHHAHCOBOM
otaetHOoCcTH (MC®O) 1 Poccuiickumu cTanmapTa-
MH OYXTaJITEPCKOM OTYETHOCTH

PCBY — poccuiickue cTaHAapThl OyXTaJITEPCKOTO y4eTa UCTIONb-
3yIOTCS B JCSITEITLHOCTH 001IecTBa, 00 ucrmonb3oBannd MCDO
nHPOpPMAIIUU HET

CBeneHus 0 IUIEH3UAX DMUTEHTA

Bcee HeO6XO,Z[I/IMI>Ie JIMICH3UHW B HAJTHYUH

CTpyKTypa ¥ KOMIETEHIIUS OPTaHOB YIIPABICHHUS

B cootBetcTBHE ¢ YcTaBom AO «CHCTEMHOE Pa3BUTHE
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HauMeHoBaHMe mMoKa3aTest XapakTepucTHKA MOKAa3aTeNs
HeiicTByromas penakuust YcraBa yIsepxkacHa Pemennem enus-
CTBEHHOTO aKIIHOHEpa

IMopstok OATOTOBKY U MPOBECHNUS OOIIIEro co-
OpaHusI aKIIMOHEPOB, B TOM YHCIIC IIEPEUEHb BO-
MIPOCOB, PEIICHHE IT0 KOTOPBIM IPUHUMAETCS Opra-
HaMH yTIPaBICHUS OOIIECTBA KBATH(DUITPOBAHHBIM
OOJIBIIMHCTBOM WJIM €AMHOTIIACHO

OrpaHu4YeHNS KOJIMYECTBA aKIMH, TPUHAIIICKAIIIX
OZIHOMY aKLIMOHEPY U UX CYMMapHOW HOMHHAJIbHOU
CTOMMOCTH, a TaK)K€ MaKCHMaJIHOTO YHCJIA TOJI0-
COB, IPHHAUISKAIINX OZHOMY aKIHOHEPY
Wudopmanns 06 aTMIHUCTPATHBHBIX HAPYIICHUIAX
SMHTEHTA, CBSI3aHHBIX C PacKpeITHeM nHpopManyy, | Ha caiite banka Poccun Takas nHpopMamnus oTCyTCTBYET.
BEICHHEM PEECTpa, IPOBEACHUEM SMHUCCHN IeHHBIX | [IpHMHATO: aqMUHICTPAaTHBHBIX HAPYLIICHUH HET

Oymar u ap.
Wnas nadopmanys, CymecTBeHHO OKa3bIBAIOIIAs MakposkoHnomuueckas curyauusi B Poccun, Pemenne LIBP®,
BIIMSHAE HA CTOMMOCTD aKIui cocTosiHne OaHKOBCKOH cepsl Poccun

[TporHo3Hble JaHHBIE, YCTAaHABIMBAIOIIIE IIPOTHO3-
HBIC BEIMYMHBI OCHOBHBIX MOKa3aTeneH, Biusionux | [Iporrosst MunskonoMpassutus Poccun
Ha CTOMMOCTh

B cootBeTcTBHU ¢ YCcTaBOM. CBeHeHI/IH MOTYT YTOUHATHCA 11O
I/IH(i)OpMaIII/II/I, nonyquHoﬁ 3aKa34YuKOM OT OMHUTCHTA

B cootBercTBUHM ¢ YcTaBoMm AO «CrucTeMHOE Ppa3BUTUC»H

JonoanutenbHas nHpopmanus
KoHKypeHTBI SMUTEHTa Het nndopmanuu
[Tnomaap 3eMeNbHBIX YYaCTKOB, HA KOTOPBIX pac-
MI0JIOKEHO HEJIBUKMUMOE UMYIIECTBO
[Tnomanp 1 nepeyeHb 0OHEKTOB HEABMIKUMOTO
MMYIIECTBA
CpenHecniicoyHas YMCICHHOCTh COTPYIHHUKOB 32
roj

Her

Her. OpFaHI/ISaL[I/Iﬂ pazMenacTesa B apHJ0BaHHOM NMOMCIICHUN

2 YeJioBeKa

8.6.1. Undopmanus, xapakrepusyiomas AesiTeIbHOCTh OPraHu3alum, Beaylleii ousnec,
B COOTBETCTBHUH C MPeAN0JaraeMbIM HCIOJIb30BAHHEM Pe3yJILTATOB OLlEeHKH

VYupenurenem OO11ecTBa SBISIOCH

3aKkpeITOE aKIMOHEPHOE OOIIECTBO «YmpaBisitonias kKommanus «He3aBUCUMBIN ajbsHC»
(«1.Y.»), neicTByroIIee B Ka4eCTBE JOBEPUTEIHHOTO YIIPABIISIIONIETO 3aKPHITOTO MTA€BOTO MHBECTH-
IMOHHOTO (oHAa aKuid «CUCTEMHBIE MHBECTUIIHI.

A) B cooTBeTcTBHM C NepBOHaYallbHON peaakiueil ¥Ycrasa, yctaBHblil kanutan AO «Cucrem-
Hoe pasuTHe» coctosl U3 100 000 OOBIKHOBEHHBIX UMEHHBIX aKIMi HOMHHAJIBHOW CTOMMOCTBIO 5
900 (I1aTh THICAY IEBATHCOT) pyOIIel Kaxkaasl.
B) 15 urons 2012 r. npunsto Pemenne Ne 2/12 enuncrBenHoro akuunoHepa AO «CucreMHoe
pa3BUTHEY:
-- VBenmuunTh ycraBHbIH Karmutann AO «CucremHoe pazButue» Ha 51 990 800 pyOieii mytem
pasmenieHusi OOBIKHOBEHHBIX MMEHHBIX O€370KYMEHTapHBIX aknuii B KommdecTBe 8 812
MTYK HOMUHAJIBHON CTOMMOCTBIO 5 900 pyOneit kaxkaasi.
-- Cioco0 pa3MerieHus — 3aKphITast OAMICKA.
Ilena pa3menienust oguoit akiuu — 5 900 pyoneit (I1aTh ThiCSY neBATHCOT pyOseii) 3a OIHY
OOBIKHOBEHHYIO UIMEHHYIO 0€3/I0KYMEHTapHYIO aKIHIO
B) Pemienniem enuHcTBeHHOTO akimonepa Ne 2/13 ot 01.03.2013 r. ObuT yBeNMUYEH yCTaBHBIN
KanuTal. JlonomHuTensHas sMuccus aknui 3apeructpuponana 21.02.2013 Ne 73-13-Bk-08/5585. T'oc-
yIapCTBEHHBIN peructpannonusii Homep 1-01-76871-H-002D, PO ®CDOP Poccuu o 1{DO.
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KonndecTBo 1ieHHBIX Oymar BhIITyCKa 17 767
HomuHansHasi CTOUMOCTh OHOU IIEHHOW Oymaru 5900 pyO.

OO0muii 00BeM BBITyCKA 104 825 300 py0.
BelntycKy IpucBOEH rocy1apCTBEHHbIN

PETUCTPAIIMOHHBI HOMED 1-01-76871-H-002D)

B utone 2013 roga Bcem akuusim OO1ecTBa, BKJIOYAs aKIMH, BBITYILIEHHBIE B XOJ€ AOIOJHUTEIbHOM
IMUCCHH, IPUCBOCH HOMEp rocyaapcTBenHo perucrpanuu (ISIN-kox) 1-01-76871-H.

I') 10 oxTs16pst 2016 rona nmpunsaTo Pemenne Ne 5/16 00 yBenuyeHHUH yCTaBHOTO KamuTajia Ha
cyM-my 49 884 500 pyOneit myrem pazmernieHus 8 455 0OBIKHOBEHHBIX HMEHHBIX 0€310KYMEHTAPHBIX
aK-1uid. PerucTpanoHHbiii HOMEp AOMOJHUTEIBHOTO BhITycka -- 1-01-76871-H-003D ot 07.11.2016.

Pemienue o 1OMOMHUTENBHOM BBIITYCKE IIEHHBIX Oymar 3apeructpupoBano 07 HosOps 2016 ro-
na, roc.peructpanuoHHbii Homep 1-01-76866-H-003D.

VYBemomiieHHE O TOCYJapCTBEHHON PETUCTpAIMH JOMOJHUTEIHHOTO BBITYCKa IICHHBIX Oymar
nosyyero 09.11.2016 r.

VYBenomieHHEe 0 TOCYAapCTBEHHOM PErucTpalii OTYeTa 00 UTOrax JOMOIHUTEIHHOTO BBIITYC-
Ka eHHBIX Oymar nonydyeno 15.12.2016 r.

YBenomieHne 00 aHHYJIMPOBAaHMM WHIMBUIYalIbHOIO HOMeEpa (KO0/a) JONOJHUTEIBHOIO BbI-
IyCKa SMUCCHOHHBIX IeHHBIX Oymar 1-01-76866-H-003D noxydueno 28 mapta 2017 rona,

Takum 00pa3oM, KOTUIECTBO OOBIKHOBEHHBIX MMEHHBIX aKIWH, IOCIE MPOBEACHHS IOMOIHU-
TENbHBIX pa3MELICHU, Ha AaTy oleHKU cocTaBiseT 135 034 mTyk.

Ha pary ouenku nosepurenbHbiM ynpasistomuMm 3@ aknuii «CucTeMHble WHBECTULIMN
spisiercst TKb MuBectment [TapTHepe (AKIMoHEpHOE 0OIIECTRO).

8.6.2. Undopmanus o BeInycKkaeMoil NMpoAyKIUHU (TOBapax) U (MJiM) BbINOJHAEMBbIX pa-
0oTax, oKa3bIBaeMbIX YycJyrax, MH(popmanuio o pe3yJbTarax NPOU3BOACTBEHHO-
X035 iCTBEHHOM AeSITeIbHOCTH 32 Pelpe3eHTATHBHBIN NepPUo.

Henwro co3zmanust OO1IEeCcTBA ABISETCS U3BJICUECHUE MPUOBLUIN MMyTEM OCYIIECTBICHUS MPEIPHU-
HUMATEIbCKOHN JIeSITEILHOCTH.

OcHoBHBIMU BUJIaMU JesATeTbHOCTH AO «CUCTEMHOE Pa3BUTHE SBIISCTCS:

-- YOpaBJIE€HHUE HEABUKUMBIM UMYILIECTBOM;

-- cJlaya B apeH1y HEJABMKMMOTO UMYIIECTBA;

-- THBECTHIIMOHHAS JIeSITeIbHOCTB;

-- (hpMHAHCOBOE MTOCPETHUYECTBO;

-- XOJIIMHTOBAs ACATCIIHHOCTD;

-- OKa3aHHWe KOHCAJITHHTOBBIX YCIYT POCCHHUCKHM W MWHOCTPAHHBIM IOPUIAYECKUM U (pusnye-
CKHM JIUIIaM BHYTPH CTPaHBI U 32 PyOSKOM;

-- U3y4YE€HUE KOHBIOHKTYPHI PbIHKA TOBAPOB U YCIIYT;

-- OCYIIIECTBJICHHE YKOHOMHUYECKOH, yrnpaBleHYeCKOor, HHPOPMAIIMOHHO-KOMMEPYECKOMN, KOH-
CAJITUHTOBOM, IOPUINYECKON, areHTCKON, KOHCUTHAITMOHHOM, XOJIIMHTOBOM, MapKETUHTOBOM, (DaKTO-
PYHTOBOM U IpYroi 1€ATEIbHOCTH;

-- BHEITHEAKOHOMUYECKAs AEATEIbHOCTh, B TOM YUCJIE YKCIIOPTHO-UMIOPTHBIE ONEPALINY;

-- UHAs JEATENIbHOCTh, HE 3alpelieHHas IEUCTBYIOIIMM 3aKOHOIATEIbCTBOM.
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HNudopmanusi 0 HeMaTepHAJIbHBIX AKTHBAX

OOmiecTBO He 00JIaaeT HeMaTePUAIbHBIMUA AKTUBAMH.

HpOHZ}BOI[CTBeHI-Ible AKTHUBBI

Ha naty onenxu Ha 6anance OOmiecTBa OCHOBHBIE CPECTBA HE YUTCHBI.

OcHOBHBIE IOKA3AaTEJIH X035iiCTBEHHOI1 JACATCJIBHOCTH

Ha naty onenxu nesitensHOCT AO «CHCTEMHOE pa3BUTHE) OCYILECTBIISICTCS.

Ha nary ouenku AO «CucremHoe pa3Butue» oOnanaer nojieil B ycraBHoM kanutaie OOO
«Hopaunsect» B pazmepe 20,9643% ycTaBHOro Kanurasia.

00O «Hopaunsect» yupexaeno 30 aprycra 2011 rona.

Yupeaurenu — 5 OPUANYECKUX JIMI] U OJHWH T'pak1aHuH PD.

Ycraubiid kanuran O6mectea — 3 050 000 000 pyourei.

Mecronaxoxaenue O6mectBa — Mocksa, Poccuiickas @enepanusi, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopauuasect» mpuodpeno 5 740 266 0OBIKHOBEHHBIX aKIUH
OAO «CEBEPI'A3BAHK» (B mocnenyromeM tekcre — bank), uyto cocrasisio 86,81% oT Beex pas-
MEIIEHHbIX OOBIKHOBEHHBIX MMEHHBIX aKUUN OTKPBITOrO aKIMOHEPHOIO OOIIeCTBA KOMMEpPUYECKUN
OaHk pa3BuTHs ra3oBoi npomseinuieHHOCTH CeBepa «CEBEPI'A3BBAHK». Ha naty ouenku nonst OOO
«Hopaunsect» coctaBuia 100%.

O6muMm cobpanuem akunoHepoB OAO Kb «CEBEPI'ABBAHK» (mpotokon Ne 44 or
27.08.2012 r.) npuHATO peuieHue o0 U3MEHEHUM HauMeHoBaHUs banka Ha OTKpbITOE aKIIMOHEPHOE
oomectBo «bAHK CI'by.

08 nexabps 2012 roga B EnuHblil rocyapCcTBEHHBIN peecTp IOpUANYECKUX JIUI Oblila BHECEHA
3alUCh O PErHCTpallMM HOBOM PEIaKkIMy ycTaBa OaHKa C HOBbIM HamMeHoBaHueM. 04 nexadps 2012
rona u3 llenrpansHoro banka Poccuiickoit denepanuu nosydeHbl 3aperuCTPUPOBAHHBIA yCTaB U Ile-
peodopMmileHHas JIMIIEH3Us C HOBBIM HauMeHOBaHueEM baHka.

Ha narty onienku HaumeHoBanue 6anka — [Ty6nununoe akunonepHnoe o6mectso «bAHK CI'by.

Taéauna 9. Bioskenns B Xx03iCTBEHHBIE 001[eCTBA

DUHAHCOBBIEC BJIOKEHUS KonTparenT Konrparent Cymma (py0.)

1 Joust B 00IIeCTBE ¢ OTpaHUYCHHOM AO «CucremHoe pas- 000 "Hopaunsect” 639 410 750,00
OTBETCTBEHHOCTBIO BUTHEY

HTroro 639 410 750,00

[To undopmanmu 3akazunka, AO «CucTeMHOE pa3BUTHE» BBIAAO CICAYIOMINE 3aliMBbI:

Tadanua 10. Undopmanus o 3aiimax

Hdarta npeno- Jara nora- Cymma 3aii- | IIpouentHasi

3aemMmuk Ne norosopa
CTaBJICHUS IIEeHHSA Ma, pyo. cTaBKa
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CTpT— Ne noroBopa Jara npeno- Jara nora- Cymma 3aii- | IlpoueHTHas
CTaBJIEHUSI IeHust Ma, pyo. cTaBKa
OAQO dabpuka . 8 000 0
"Crexka" Horosop 3aiima 3-CP 02.08.2012 r. 31.12.2019r 000,00p. 6%
OAO ®dabdpuka Joroop 3aiima Ne 2- 43 000 0
"Crexcia" CP 02.08.2012 1. 31.12.2019 000,00p. 6%
" o HoroBop 3aiima nie-
AOQ HeHCHO?HHH HEXKHBIX cpelcTB Ne 05.11.2015 . 31.03.2017 r. 52 160 9,50%
XOJIAMHT 1-2015-CP 000,00p.

OO011ecTBO MpPeOCTaBUIIO Opranu3anusam 3aitmel B pazmepe 103,160 mn.pyOneii. Takum o6pa-
30M, MPEIIoaraeTcsi MOJyYeHHe MACCHUBHBIX JOXOJOB — MPOIEHTOB OT pa3MEIleHUs CBOOOIHBIX
JEHEKHBIX CPEJICTB B BUJIE 3aiIMOB.

duHaHCcOBLIN aHAJIN3

@DUHAHCOBBIM aHaNM3 SBJISAETCS KIIOUYEBBIM 3TallOM OLIEHKH, OH CIY)KUT OCHOBOM IOHUMAaHMS
peaIbHOro MOJIOXKEHUS OpraHU3alluu U CTeNIeHH (PMHAHCOBBIX PUCKOB. Pe3ynbTaThl puHaHCOBOTO aHa-
JM3a HEMOCPEJICTBEHHO BIIMAIOT HAa BBIOOP METOJIOB OLIEHKH, IIPOTHO3MPOBAHUE JI0XOJI0B U PacXOJ0B
OpraHu3alliy; Ha OIpeJesIeHNe CTaBKU KallUTalIW3aluy, IPUMEHsAEeMON B METO/IE KallUTaIn3aluu Je-
HEKHOTO MTOTOKA; Ha BEIMYMHY MYJIbTHILTUKATOPA, UCIOIb3yEMOI'0 B CPAaBHUTEIHHOM MOAXOIE.

AnHanu3 (UHAHCOBOTO COCTOSIHUSI OpTaHU3aIlMM BKJIIOYAET B ce0s aHaIu3 OyXrajatepckux Oa-
JAHCOB M OTYETOB O (PMHAHCOBBIX pe3yibTaTax padOThl OLIEHWBAEMON KOMITAHUM 3a MpPOIIE/IIne Te-
PHOABI JUIs BBISIBJICHUS TEHAECHIUI B €€ JesITeIbHOCTH U OIpe/IeIeHUs] OCHOBHBIX (PMHAHCOBBIX MOKa-
3aTenen.

AnHanu3 (pUHAHCOBO-XO3sICTBEHHOMN AEATENBbHOCTH, KaK MPABUJIO, MPOBOJUTCS HAa OCHOBE KO-
U TO/UIMHHBIX JOKYMEHTOB I'0JIOBOM OyXraitepckoil oT4eTHOCTH — Oyxrainrepckoro 6ananca (Dop-
ma Nel mo OKVY/I), ortuera o ¢uHaHCOBBIX pe3ynapTarax (mpubObuIAX U yObITKax) (Popma Ne 2 mo
OKY ), Ipunoxenuii k 6anauncy (@opmsr Ne 3-5).

Vcnonb30BaHue Npe1ocTaBIeHHOM nH(popMaIy 0 aesTeabHocTH O0IecTBa Mo3BoJIseT:

OIpeIeNIUTh (PMHAHCOBOE MosioxkeHUue OOIIecTBa HA MOMEHT OLIEHKH;

BBISIBUTH U3MEHEHMS B ((MHAHCOBOM COCTOSIHUH B IPOCTPAHCTBEHHO-BPEMEHHOM pa3pese;

BBISIBUTH OCHOBHBIE (DAKTOPHI, BHI3BIBAIOIINE U3MEHEHHS B (DUHAHCOBOM COCTOSIHUH;

BBISIBUTD OIpE/IeTICHHbIE TeHICHIIMU B pa3BuTun OO1iecTBa.

B konusix T0OKyMEHTOB IpOBEpsieTCs BHIBEIEHUE UTOTOB 110 Pa3JieliaM, a TaKKe paBEHCTBO UTO-
rOB TI0 aKTHBY U NaccuBy OanaHcoB. IIpoBeneHHast mpoBepka MO3BOJSET CAENaTh BBIBOJ O JJOCTOBEP-
HOCTH M TPUTOJHOCTH OyXTraaTepCcKOW OTYETHOCTH [UId MPOBEACHUS aHajau3a (PUHAHCOBO-
XO34MCTBEHHOM IEATEIBHOCTH.

B kagecTBe 0a30BOro MHTEpBaIa AJs aHAIM3a BEIOpaH nepuos ¢ nanHsiMu Ha 31.12.2013 roaa.

B kauecTBe O0T4ETHOIO MEpPHO/IA I aHAIM3a BBIOpAaH MEPUOJ C TAaHHBIMH, MPEICTaBICHHBIMU
Ha 31.03.2017 roga.
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AKTHUB 0aj1aHca

Tabmuna 1
Banauc (®@opma 1)

Crarea bananca Kog crpoim 31122013 1. 311220047 | 311220157 | 311220161 | 31032017
AKTUB
1. EHEOEOPOTHBIE AKTHEEI
HemarepuankHele aKTHEEI 1110 0.0 0.0 0.0 0.0
PeayneTarsl nccnedoeannil W paspabotok 1120 0.0 0,0 0.0 0.0
OcHogHele cpegcTBa 1130 0.0 0.0 0.0 0.0
JoxogHble BNOMKEHNA B MaTEpHaNsHLIe UEHHOCTH 1140 0.0 0.0 0.0 0.0
JonrocpouHsle PHHAHCOBEIE BNOMEHUA 1150 6394210 639 411.0 639 411.0 690 411.0
OTNO¥EHHEIE HANOTOELIE AKTUEL 1160 20 40 3 10,0
poyne BHeoBOpPOTHEIE AKTWBEI 1170 0.0 0,0 13 503,0 142570
Wroro no pazgeny | 1100 639 423,0 639 415,0 703 924,0 754 681,0
Il OBOPOTHLIE AKTUBbI
Janacel 1210 0.0 0.0 0.0
Hanor Ha f003ENEHHYK CTOMMOCTE N0 NPMOBPETEHHEIM LEHHOCTAM 1220 0.0 0.0 0.0
[JebuTopckan 3a40MKEHHOCTE 1230 49600 93300 6938.0
DUHAHCOBLIE BNO¥EHNA 1240 104 0000 101 250.0 33 5000
[JleHekHbIE cpeacTBa 1250 121 78.0 | 6120
Mpoune oBopoTHEIE GKTHELI 1260 0.0 0.0 0.0
Wrore no pazgeny |l 1200 110 858,0 175 028.0 61 050,0
BATNAHC 1600 748 804,0 750 273,0 814 444,0 813 010,0 815731,0
IHaccus 0ananca
Tabnuua 2
MACCHUB 31122013 1. 31122014 1. 311220151 31.122016r. 51032017 1.
Ill. KANWTAN W PE3EPBLI
YcTaBHbIR KanuTan 1310 746 816.0 746 8160 746 816.0 796 701.0
CobcTeeHHEIR KUMKW, BEIKYTINEHHEIE Y 2KUMOHEpPOE 1320 0.0 0.0 0.0 0,0
MepeougHka BHeoBOPOTHLIX aKTMBOB 1340 0.0 0.0 0.0 0.0
NobasouHsii kanutan 1350 0.0 0.0 0.0 1180
PeaepeHslil kanuTan 1360 32,0 2380 4830 7860
HepacnpegenerHan npnbeins (HeNOKPEITEIA YBLITOK) 1370 16510 28270 86320 14 8750 17 467.0
Wroro no pazgeny llI 1300 748 499,0 749 881,0 755 951,0 812 480,0 815 072,0
IV. JONMOCPOYHLIE OBA3ATENLCTBA
3aemHbIE CpEACTEA 1410 0.0 0.0 0.0 0.0 0.0
OTnodeHHele Hanoroesle obsarenscTEa 1420 0.0 0.0 0.0 0.0 0.0
Pe3aepeel Nof ycnoBHule 0bA3aTenscTBa 1430 0,0 0.0 0.0 0.0 0.0
Mpoume 40NrocpoYHEIe NECCHBEI 1450 0.0 0.0 0.0 0.0 0.0
Wrore no pazpeny IV 1400 0,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPOYHbIE OBA3ATENLCTBA
3aemHele cpeacTEa 1510 0.0 0.0 0.0 0.0 0.0
KpearTopcKan 3anonKeHHocTL 1520 2050 371.0 38 469.0 480.0 6356.0
Jloxoaw Bynyuiux nepuogos 1530 0.0 0.0 0.0 0.0 0.0
Peaepeel NpeACTOALNX PACXOA0B W Nnatexei 1540 0.0 0.0 0.0 0.0 0.0
[poyme KpaTKOCpPOYHBIE NACCHBL 1550 11,0 20,0 23.0 50,0 63,0
Wroro no pazgeny V 1500 306,0 39,0 58 492,0 530,0 719,0
BAMNAHC 1700 748 805,0 750 272,0 814 443,0 813 010,0 815791,0

OtueT 0 NpUOBLIAX U yOBITKAX
Tabmuma 3

Omuem o npubbinax u y6eimkax (Popma N22)
HaumeHoBaHue nokaaarens Kod cmpoku 311220131 31122014r | 311220157 | 31122016 | 31032007 ¢
[oxonsl W pacxofkl No 0BEIYHEIM EXAaM AEATENEHOCTH
Buipya 2110 0.0 0.0 0.0 0.0 0.0
CebecToMmocTe NpoaaEH 2120 0.0 0,0 0.0 0.0 0.0
Banoean npubeink (ybemok) 2100 0,0 0,0 0,0 0,0 0,0
KoMMmepyeckne pacxoisl 2210 0.0 0.0 0.0 0.0 0.0
YnpaBneH4ecKne pacxofbl 2220 (282.0 (309.0) (276.0) {480.0) (177.0)
Mpubeink (yOeITOK) 0T Npogax 2200 -282,0 -309,0 -276,0 -480,0 177,0
Mpoyne 0oXoOkl H pacxofkl
Joxokl 0T YY3CTHA B JPYTHX OpraHuaaunax 2310 0.0
[pOLEHTE! K NONYYEHWKD 2320 88120
MpoueHTE K ynnare 2330 0,0 0,0
Mpoyne foxoas 2340 0.0 0.0
Mpoune pacxogkl 2350 (172.0) (10.0)
MpubeInk (yOEITOK) A0 Hanor 2300 § 160,0 3241,0
Tekyw i Hanor Ha npubeInk 2410 (1 640,0) (651,0)
MameHeHne oTnoXeHHLIX Hanoroeslx obaatenscra 2430 (2,0 0.0
1aMeHeHHE OTNOXEHHBIX HANOrOBLIX AKTMBOE 2450 0.0 0.0
Mpouee 2460 6,0 2.0
Yucran npubeink (yOEITOK) 0TYETHOTO Nepuoaa 2400 6 526,0 2 592,0
CnpagoyHo
Peaynktar ot nepeoyeH BHEODOPOTHLIX aKTWBOE, 2510 00 00 00 00 00
P aynivar o ApouY oRgpa L L MeeAe P
HE BKNKIYEEMBIA B YWCTYH npnbeins (yObTok) nepuona 0.0 0.0 0.0 0.0 0.0
CoBOKYNMHLIA {MHAHCOBEIA peaynsTar nepuoia 2500 0.0 0.0 0.0 0.0 0.0
Ba3osaa npubkink (yOLToK) HA KUK 2900 0.0 0.0 0.0 0.0 0.0
PaasogHenHan npubeins (yoeToK) Ha akyuo 2910 0.0 0.0 0.0 0.0 0.0

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



31
AO «Cucremnoe pasputue», Otuet Ne 4-3[11M®Da/4/03 ot 05 mas 2017 rona

3ameuanue. HecyiiecTBeHHOE pazinuuue B CyMMax aKTHUBOB M IIACCHUBOB OOYCIIOBJIEHO OKpYT-
JIEHMEM BBOJUMBIX 3HAYEHUH.

[TogBoast wror, ciemyer OTMETHTh, YTO 3a aHanu3upyeMbidi mepuoxa (¢ 31.12.2013 r. mo
31.03.2017 r.) KJIIOUYEBBIMH CTAJIM CIEAYIOIINE MOMEHTHI:

1. Ha ocHOBaHMU NpPOBEAECHHOIO aHajaM3a B LIEJIOM JMHAMUKY HW3MEHEHHs akTuBa OajnaHca
MO’KHO Ha3BaTh MOJIOXKUTEILHOM.

2. VI3MeHeHue 3a aHAIM3UPYEMBIM NMEpUOJl CTPYKTYpPhl IIaCCUBOB CIEAYET IpU3HATh B M10/AB-
JAOIIEH YaCTH HEUTPAJIBHBIM.

3. PaccmaTpuBasi TMHaMHKY J10X0JI0B U pacxo/10B AO «CucteMHOe pa3BUTHE» MOKHO CKa3aTh,
YTO B LIEJIOM 32 aHAIM3UPYEMBII NIEpHOJ] €€ MOXKHO Ha3BaTh MOJOKHUTEIbHON. OnHAKO ciemayer obpa-
TUTh BHUMAHHME Ha YMEHBIIEHHUE CAIBJI0 IO IPOYUM JJ0XO0/aM U pacxojaM, yMEHbIIEHUE IPUObUIN 10
HaJIOr000JI0KEHUS.

4. 3a aHanM3uUpyeMbIil TIEPHOJI 3HAYCHHST OOJIBIIMHCTBA MOKa3aTelied peHTAa0eIbHOCTU YBEIHU-
YWINCH, YTO CIEAYET CKOPEE pacCMaTpUBaTh KaK MOJIOKHUTEIbHYIO TEHICHIUIO.

5. AHanu3 Tuna (pUHAHCOBOM YCTOMYMBOCTH MPEANPUATHS B JUHAMMKE, IIOKA3bIBAET CHMKE-
HHUE (PUHAHCOBOW YCTOWYMBOCTH MIPEIIPUSATHS.

6. Ilokaszarenp yTpaThl JIATEKECIOCOOHOCTH FOBOPUT O TOM, CMOXKET JIM B OJNM>KalIINe 11IECTh
MECSIEB MPEANPUATUE YTPATUTDH CBOIO IIATEKECIIOCOOHOCTh IPU CYILECTBYIOIIEH TUHAMHUKE H3MEHE-
HUS NOKa3aTens TeKylled JUKBUIHOCTU. Ha KoHel mepuojia 3HaueHHEe MOKa3aTessl YyCTaHOBUJIOCH Ha
ypoBHE 8,39, 4TO TOBOPUT O TOM, YTO MPEANPUITHE HE YTPATUT CBOIO IIATEKECITOCOOHOCTh, TaK KaK
1oKa3arenb 0O0JIbLIE €TUHULIBL.

7. W na 31.12.2013 r., u Ha 31.03.2017 1. coctossuue AO «CucreMHO€e pa3BUTHE» MO 3-X KOM-
MJIEKCHOMY TIOKa3aTelllo (PMHAHCOBOM yCTOWYMBOCTH, MOXKHO OXapaKTepU30BaTh Kak 'AOCOIOTHAs
(¢uHaHCOBAsl yCTOMYUBOCTD', TAK KaK Yy MPEANPHUATHS JOCTaTOYHO COOCTBEHHBIX CPEICTB ISl GOPMHU-
pOBaHMs 3aI1aCOB U 3aTpar

8. 3a aHanu3uMpyeMbIil TIEPHO]I BEIMYMHA YUCTBIX aKTHBOB, cocTaBisBimas Ha 31.12.2013 r.
748498,0 ThIC.pYO. BO3pocaa Ha 66514,0 Teic.py0. (Temn mpupocTa coctaBui 8,9%), u Ha 31.03.2017
r. ux BenuuuHa coctaBmia 815012,0 Teic.pyo.

9. PaccMoTpeB Bce TpH METOAMKH, IIPECTABICHHbIE B pa3jiese 'AHaIu3 BEpOSITHOCTH OaHKPOT-
CTBA' MOYKHO CKa3aTh, YTO 33 aHAIM3UPYEMbIN EPHUOJ CUTYallUs HA MPEANPUATUN OCTalach MIPUMEPHO
Ha TOM ke ypoBHe. B 0011em, Ha Ha4ajgo U Ha KOHEIl aHAJIM3UPYEMOro NepHUoa, BEPOATHOCTh OaHK-
POTCTBAa MO>KHO OLIEHUTh KaK HU3KYIO.

8.6.3. CBeneHusi 0 HAJIMYUH U YCJOBHSAX KOPINOPATHBHOIO 10r0BOPa, B CJIy4yae ec/iM Ta-
KOM /10roBOp omnpeae/sieT 00beM NPaBOMOYMI YYaCTHHKA aKIMOHEPHOro o01ecTBa,
0011eCTBA ¢ OrPAHMYEHHON OTBETCTBEHHOCTbIO, OTJIMYHbIH 0T 00beMa NMPABOMOYHIA,
NPHUCYIIMX €ro J0Je COrJIACHO 3aKOHOAAaTeJIbCTBY.

CBeneHus OTCYTCTBYIOT.

8.6.4. [Ipyrue ¢akTopbl M XapaKTePHCTHKH, OTHOCSIIHECS K OOBEKTY OLEHKH, CyIle-
CTBEHHO BJIMSIOLIME HA €r0 CTOUMOCTh

Ha cTonmMocTh 00BEKTa OIIEHKH CYIIECTBEHHOE BJIMSIHUE OKA3bIBAC€T COCTOSTHUE (PMHAHCOBO-
KpeauTHO# cdepbl SkKoHOMUKH Poccuiickoit Deaepanun, nesreabHocTh [[b PO.
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9. AHAJ/IU3 PBIHKA OBBEKTA OHLEHKH, HIEHOOBPA3YIOLIUX
DPAKTOPOB, A TAK)KXE BHEIIHUX ®AKTOPOB, BJIUAIOLHINX HA
EI'O CTOUMOCTDb

9.1. Uudopmanus no BceM LeHOOOpa3ywIUM (PaKTOPaM, HCIOJIb30BABLIIMMCS NPH ONpe/e-
JICHUH CTOMMOCTH

Wudnauus npogoinkaeT CHIKAThCs ObICTpee MporHo3Hoi nuHamuky banka Poccun 6maronaps
ONaronpusATHHIM BHEITHEAKOHOMUYECKUM M (DMHAHCOBBIM YCIIOBHSIM U TPOBEICHUIO YMEPEHHO KECT-
KON JIEHE)KHO-KPEAUTHOW MOJIMTUKU. DKOHOMMKA BBILUIA HA TPAEGKTOPUIO MEUIEHHOTO, HO yCTOMYM-
BOT'O POCTa, KOTOPBIM COMPOBOKIAETCS IOCTETIEHHBIM OXHUBJIEHUEM MOTPEOUTENHCKON Y MHBECTULIH-
OHHOM akTUBHOCTH. CyllecTByIOIUN OajlaHC PUCKOB T'OBOPUT B I0JIb3Y IOCTENIEHHOIO CMSTYEHUS
JEHE)KHO-KPEIUTHOM MONIUTUKH.

o Habmogaemoe nmoHmkeHHOE HHQISIIUOHHOE JaBJICHUE COTIIACYETCsl C JOCTIKEHUEM LENU IO
uHusnuu B 2017 rogy gaxe B ciydae YCKOPEHHS pOCTa IIeH BO BTOpOM mosyroauu. Ilo oneHkawm,
POCT MOTPEOUTENLCKUX [IEH B MAPTE OKA3aJICsl 3aMETHO HUXKE YPOBHSI, COOTBETCTBYIOIETO HH(ISINH
B 4% B TOZOBOM BBIpAKCHHH. TeM HE MEHEe, COXPAHAIOTCS PHUCKH JJIs TOJACpKaHUS HHQISIUHN
BOJIM3HM 1EJIEBOTO YPOBHS Ha CPETHECPOUYHOM T'OPU3OHTE.

o Boccranosnenue sxonomuku B I kBaprane 2017 roga npoucxoauT HECKOJIBKO OBICTpee Tpo-
rHo30B banka Poccun. D10 00BACHSAETCS B TOM YKCIIE YMEPEHHO OJIarOMPHUSTHHIMU BHEIIHEAKOHOMHU-
YECKUMU YCIIOBUSMU, HaOmo1aeMbiMu ¢ KoHma 2016 roga. MakpodkoHOMHYECKAst CTATUCTUKA U JaH-
HbIE ONMPOCHBIX MOKa3aTeseil TOBOPAT O HAJIMYMKM XOPOIIUX MEPCHEKTUB AJIi YCKOPEHUSI TEMIIOB KO-
HOMMUecKoro pocta B 2017 rojty B citydae OTCyTCTBUS HETaTUBHBIX BHEIIHUX IIOKOB.

o Cutyanus Ha MUPOBBIX U POCCUHCKHUX (PMHAHCOBBIX PBIHKAX OCTAeTCsl OJaronmpusTHON aJs
(uHAHCOBON CTaOMJIBHOCTH U CHM)KEHUS MHGISAIUU B Poccun. PRIHKM MO3UTHBHO OTpearnpoBaliv Ha
MapToBcKoe pemienne banka Poccun o CHIDKEHUU KITFOUEBOM CTaBKH Ha 25 0.11.

Texymme ouenkun nuHamuku BBII yka3piBaloT Ha coxpaHEHHE OJIArONPHATHBIX MEPCIIEKTUB
JUISL pOCTa POCCUICKOI skoHOMUKHU B 2017 roay B ciydae OTCYTCTBHUSI HEOIArONPUSATHBIX W3MEHEHUI
BHEIITHHUX YCIIOBHH.

Omepexaronire WHANKATOPHI YKa3bIBAIOT Ha HEOOJBIIOE YCKOPEHNUE POCTa MUPOBOI 3KOHOMHU-
KU, TIPEXKJIE BCETO, 3a CYET YIYUIICHNUS CUTYallud B CTpaHax ¢ (POPMUPYIOIIMMHUCS PHIHKAMH.

B mapTte mpakTHuecku Bce IIeHOBbIe MHIEKCH PMI mpomomkuin CHIKAThCS WM CTa0WIN3U-
POBAITUCH 3a HCKITFOUCHNEM MHJIEKCa 3aKyIOYHBIX [IEH B 00pa0daThIBalONIEM CEKTOpPE, KOTOPbI HEMHO-
ro Belpoc (Pucynok 7, Pucynok 8).

PucyHok 7. LleHoBble nHOgeKcbl PMI PucyHokK 8. LleHoBble MHOeKcbl PMI B cdhepe yenyr,
B OﬁpaGaTbIBal'Ol.l.Leﬁ nNpoMbIWNEeHHOCTH, N.M. n.n.
= A3MEHEHWE KypCa pyGna ¢ onNepeskeHnem Ha 1 Mec (N = ?g”%ﬁ’:"’t‘fewgail pybna ¢ onepexenuenm Ha 1 mec ()
e 3AKYTIOYHBIE LIEHDI 3 Ky U
s OTMYCKHBIE LEHbI = UTNyCKHbIE LEHbI
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CrenyeT Takke OTMETUTD, YTO MEAMAHHBINA MMPOTHO3 aHAMUTUKOB 1o 1ieHe Hedu Urals B 2017
roxy ocraercs Beiie ypoBHs 50 mpomn. CIIA 3a G6app., TO €CTh KaKOT0-JIMOO 3HAYUMOTO MEePECMOTPa
[IapaMeTpPOB BHEIIHUX YCIOBUH Ha KPAaTKOCPOYHYIO MEPCIEKTUBY IKCIIEPTAMU HE MPOU3BOAMIOCH. 3a
NOCIEAHUN Mecsll HE MPOMU30ILIO U CYIIECTBEHHBIX M3MEHEHUH IIPOrHO3a SKCIEPTOB MO BATIOTHOMY
KypCY, KOTOPBI MpenoaraeT ociadieHue pyoss 10 KoHIla roja He Oonee ueM Ha 5% OTHOCHUTEIBHO
TEKYILUX YpOBHEW. DTO O3HAYaeT, YTO CTOJIb HE3HAUUTEIbHOE CHU)KEHHE KOHCeHCycoB Ha 2017 ron
OTHOCHUTEJIbHO HaOJIOAaeMBbIX TEKYIIUX TEMIIOB JAC3MH(ISAINH MO CPAaBHEHUIO C MPOIUIBIM MECALEM
HE CBSI3aHO C KAKMM-TH00 KapJMHAJIHHBIM IIEPECMOTPOM BBEpPX MPOTHO30B M0 HHMISAMH HA OyayIue
KBapTaJbl 3TOTo rojaa. Cxkopee, BHIBOJ] O MOBBIIICHUH HHGIIALNUN BO BTOPOM MOJIYTOAUHU IO CPAaBHEHHIO
C MpeabIIyIMHU (HEeBPaATHLCKUMH TPOrHO3aMH MOJTy4aeTCsl MMILTUIIUTHO.

B skoHOMMKE IIPOJODKAIOT Pa3BUBATHCS MOJOKUTEIBHBIE TEHEHIUH, [1IEPBbIE IPU3HAKU KO-
TOPBIX CTAJIM IPOCIIEKUBATHCS €I1€ BO BTOPOW MOJOBUHE MPOLLIOro rojga. O6 3ToM CBUAETEILCTBYIOT
KaK KpaTKOCpOYHasi MaKpOIKOHOMUYECKAsl CTAaTUCTUKA, TaK U JaHHbIE OCHOBHBIX ONEPEXKAIOUIUX HH-
JTMKaTOPOB J1€710BOM akTUBHOCTU. Habmronaercs nocTeneHHoe 0KUBJICHUE B JUHAMUKE TOTPEOUTENb-
CKOT'O ¥ MHBECTULIMOHHOTO CIIPOCa, K HOBBIM 3KOHOMHUYECKHM YCIOBHUSAM MPUCIOCAOIMBAETCS PHIHOK
Tpyna. BoccranoBienne sxonomuku B | kBaprane 2017 roga mpouCXOQUT HECKOJIBKO OBICTpee Mpo-
rHo30B banka Poccun. 310 00BSACHSAETCS B TOM UMCIIE YMEPEHHO OJIaronpusTHBIMUA BHEIIHEIKOHOMM -
YECKUMHU YCJIOBUSAMH, HabI0gaeMbiMu ¢ KoHIa 2016 roaa.

B xonne mapra Poccrar onmy6imkoBain Bropyio onieHky BBII 3a 2016 ron, BKirodast mpeacTas-
Jstone HauoonbIni uHTepec AanHble 3a IV kBaptan 2016 roxa. Keapransusie onenku BBIIL, B Tom
YHCIIe U 110 KOMIIOHEHTaM, ObLIM MPHUBEJICHBI B COOTBETCTBUE C paHee OMyOIMKOBAaHHOW OIEHKOW ro-
nosoro temna npupocra BBII. HeGonbiine KoppeKTHPOBKH KOCHYJIUCH OLICHOK JUHAMUKHA KOMIIOHEHT
BBII7 3a 2014-2016 roasi, HO uTOoro- Bhie roaoBbie udpsl BBII yxxe He mpereprienu kakux-imndo
u3menenui (0,7% B 2014 ro- ny, -2,8% B 2015 roxy u -0,2% B 2016 roxy).

HoBrble naHHbIe BaXKHBI C TOH TOUKH 3pEHUS, YTO JAIOT CUTHAJ O Hayajie BOCCTAHOBJIEHUS 3KO-
HOMUKH BO BTopoM noayroauu 2016 rona. CornacHo orieHKe KBapTalbHBIX TeMIloB mpupocTta BBII ¢
YCTpaHEHHEM CE30HHOTO M KaJleHJapHoro (akTopoB, mocienoBarenbHoe cHwkenue BBII B poccnii-
CKOM 3KOHOMHKE IpPOJOKAIOCh B TEUEHHME YEThIPEX-ISATH KBapTajloB, HauuHas ¢ I kBaprama 2015
roja (Pucynox 22). Ha npotskenun nepsoro nosyroaus 2016 roga skoHoMHKa MpeObIBaia B COCTOS-
HUM CTarHallvy, B TO BpeMs Kak BTopoe nonyroaue 2016 roga ctajgo cOnpoBOXKIATHCS MEAJIEHHBIM
skoHoMHueckuM poctom: B III u IV kBapranax 2016 roga npupoct BBII cocrasuin 0,1% x/k.

PucyHok 22. luHamuka BBl B NOCTOAHHbIX LeHaX,
%, K/K, CE30HHOCTb YCTpaHeHa

3
2010 2011 2012 2013 2014 2015 2016

Hemouruku: Poccmam, pacyemsi baHka Poccuu.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



34
AO «Cucremnoe pasputue», Otuet Ne 4-3[11M®Da/4/03 ot 05 mas 2017 rona

Takum 00pa3zom, TEHACHIUS K BOCCTAHOBUTEIBHOMY POCTY 3KOHOMHUKH 3aKPEMUIACh, U TEMITBI
pocta BBII cranu ropa3go 6osee BbipakeHHbIMU. Kpome TOro, coxpaHeHHe MOJIOKHUTEIbHOU JAMHA-
MHUKH S9KOHOMHYECKOTO POCTa MOITBEPKAACTCS MOCICIHIMU JaHHBIMH 00 OCHOBHBIX MaKpOIKOHOMH-
YeCcKuX MHAuKaropax B Hauyane 2017 rona.

CornacHO HOBBIM JAHHBIM, YTOUHSIOIIUM AMHAMHUKY komrnoHeHToB BBII B 2016 rony, ocHoOB-
HbIM HCTOYHMKOM YJIy4IlIEHUs 3KOHOMUYECKOW AMHAMMKU SBJIAJIACh AKTHBHM3ALUS WHBECTULIMOHHON
nesitenbHOCTH. Mcxoas u3 mocienHel CTaTUCTUKY, Takas TeHAeHIus ycummiachk B [V kBaprane 2016
roja. BajioBoe HakoILIEHHE MEPENUIO K ITOJIOKUTENBHBIM KBAPTAJIbHBIM TEMIIAM POCTA C YCTPAHEHUEM
cezonHoctu c III kBaprane 2016 roga, B TO BpeMsl Kak NOTpeOIeHNE HACEIEHUS MO-TIPEKHEMY COKpa-
I1aJI0Ch B KBAPTAILHOM BBIPAXKEHUH, XOTs U 00Jiee MEAJICHHBIMU TEMIIAMH.

B cootBeTcTBUU C ce30HHO ouunlIeHHBIMU olleHKamu B [V kBaptane 2016 rona poct BaJioBOTro
HAKOIUJICHUS TPOJOJDKHIICS U yckopuiics. [Ipuuem nanHoe yiydineHue ObUIO 3aMKCHPOBAHO Kak B
KaTeropuy MHBECTUIMI B OCHOBHOM KaluTall, TaK U B KaTErOpUM TOBAPHO-MATEPHAJIbHBIX 3aIIacOB.
Mexay TeEM OCHOBHOM JBHXKYLIEH CHIION pOCTa BAJIOBOI'O HAKOILJIEHUS OCTAETCSI BOCCTAHOBJIEHUE TO-
BapHO-MaTepuanbHbIX 3amacoB. OtmerumM, uto B [II-IV kBaptamax 2016 roga TemMnsl BOCCTaHOBJICHHS
TOBapHO-MAaTE€PUAJIbHBIX 3al1acoB MPOJOJIKMIM IPEBBIIIATh TEMIIbl YIY4IIEHUS TUHAMUKA NHBECTH-
muii. Takas TeHOEHIMA HE YIAWBHUTEIbHA M SBJSIETCS XapaKTEPHOH Uil HayaJlbHOW (pa3bl BOCCTAHO-
BHUTEJILHOTO POCTA, KOTJa IPOU3BOJUTENN KOPPEKTUPYIOT CBOU 0KMIAHUS B COOTBETCTBUM C yJIydlle-
HUEM JINHaMUKH BHYTPEHHETO crpoca.

B 10 xe Bpems poCcT BHYTPEHHEIO CIpoca MOJCTETUBaeT YCKOpeHue pocta ummnopra. OnaHako
BKJIQJI YMCTOTO dKCHopTa B Temrbl pocta BBII octaeTcst momoKuTenpHbIM. DTOMY CIIOCOOCTBYET I10-
BBIIIICHHUE [IEHBI Ha He(Th, KOTOPOE CTUMYIUPOBAIIO YIYUIICHHE JHHAMUKH YKCIIOPTA TOBAPOB U YCIIyT
B IV xBaprane 2016 roma. C ycTpaHeHHEM CE30HHOCTHU pocT dkcropTa B [V kBaprane 2016 rona noBsi-
cuics 1o 1,3% x/k mpotus 0,1% /k B III kBaptane 2016 roga. Y ckopeHue pocta 3KCIOPTa MO3BOJIHIO
KOMIIEHCHUPOBATh HEraTUBHBIN 3(P(EKT OT pacUIMpeHus UMIOpTa. B ycIOBHSIX MOBBIIIEHHBIX LIEH Ha
He(Th B OMrKalIIMe Mecslbl JaHHas TEHACHIIMS COXPAaHUTCS, OJHAKO CO BPEMEHEM I10 Mepe yiydilie-
HUs M0Ka3aTeaed JeJI0BOM aKTUBHOCTH M COIYTCTBYIOLIETO 3TOMY POCTa UMIIOPTA, MOJIOKUTEIbHBIN
BKJIaJ] ynucToro skcrnopta B BBII Haunet yObIBaTh.

OcHoBHOH nBWXKYyLIEH cunoi pocta BBII B Gnmkaiiiieil nepcrekTuBe JOMKHO CTaTh OXKUBJIE-
HUE UHBECTUI[MOHHON aKTUBHOCTH, KOTOPOMY OyJI€T COIyTCTBOBATh POCT APYrux komrnoHeHToB BBII.
Takomy pa3BUTHIO COOBITUI CHOCOOCTBYET YIIy4ULIEHHE OXHIAHWNW WHBECTOPOB M IPOU3BOJIUTENIEH
OTHOCHUTEJIbHO NEPCIEKTUB BOCCTAHOBJIEHUSI BHYTPEHHETO crpoca Ha (oHE MPOJOKAIOIIErocs CHU-
JKEHUS! UHQISALUNY, TOBBIIIEHUS 1IeH Ha He(Th U CBA3aHHOIO C ATUM YJIy4IlIEHUs AUHAMUKH TPpUObLIN
npennpustuii. IloMruMo 3Toro B monb3y OJaronpusTHON JUHAMHKH BHYTPEHHEIO CIpoca TOBOPST
ONPOCHBIE JAHHBIE, YKA3bIBAIOLIUE Ha YIy4YlIEeHHE NMPEeANPUHUMATENIbCKOW aKTUBHOCTH M MOTPeOU-
TEIbCKOW YBEpEHHOCTH. KOCBEHHBIE MMOKa3aTenu JEMOHCTPUPYIOT, YTO MOJOKUTEIBHOE BIMSIHUE BOC-
CTaHOBJICHHUS] TOBApPHO-MaTEPHAIILHBIX 3aI1aCOB BCE MEHbBIIIE 00ECTIEYeHO NMITOPTOM, YTO MOATBEPHK1a-
€T IPENoJIoKeHNEe 00 YIyUIIeHUH OXKHUJIaHUN MPOU3BOAUTENEH U CO3AaeT MOTEHIMAN I YCKOPEHUs
pocta BBII. OnHako He CTOUT paccUMTHIBATh Ha JaHHBIA (akTop B Oosiee OTJAIEHHON MEPCIEeKTHBE,
IIOCKOJIBKY [0 M€pe aKTHBHM3allMM MMIIOpPTA YMCTHIA BKiaxa 3anacoB8 B BBII mocreneHHo HauHeT co-
KpamaThCsl.

[Ipennonaraercs, 4To Ha TOPU3OHTE HECKOJBKUX MecAleB yckopeHue pocta BBII moxeT mpo-
JOJKUTBCSL U OyJeT 00ecreyeHo yayqlieHueM WHBECTHUIIMOHHOM aKTMBHOCTH M COXPaHEHUEM JIOCTa-
TOYHO CHJIBHOM TMHAMUKH KCIIOPTA.
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9.1.1. HEKOTOPBIE IIOKA3ATEJIX IPOI'HO3A DKOHOMHUYECKOI'O
PAZBUTUA PD

MHHUCTEPCTBO 3KO KOro TAA
Poccuickon @egepaumn

O TeKyLwiemM COCTOAHMUU IKOHOMMKMN

PocT noTpe6neHus 3NeKTPo3HepruM cEbille YPOBHEH,

S e e g—— HLIMM yCnoBMuamu PMI Ha pekopAHO BbICOKMX YPOBHAX c 2012 roga
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KnrouyeBble npeanocbU1KU NMPOrHo3a

SJKOHOMMWYecKan cpeda TonnNMBHO-3HEPreTUMECKMA KOMNNEKC
MnH. T./Mnpa. Kyo. 2017
ﬂeHemHO—erﬂMTHaﬂ MNONMMUTUKa M.
* MHpnAyMoHHOE TapreTupoBaHue Mo6biua HedbTH

5490 553,0 563,0 5530

brogxeTHaa nonutuka
-3Kcropm Heghbmu

« bropxeTHoe Npaenno npy Hedotn 40%/bbl B
pearnbHOM BbIPaXXeHWUK
-3Kcropm

257,7  266,7  268,7 2707

* ~8-10 mnpa. gonn. B 2017-2018, ~6 mnpa. [obbiva rasa
nonn. 8 2019-2020 657,2 6630 672,0 6850
* COXpaHeHue CaHKUuuii e e

197,3 197,4 202,4 2064
TapudHoe perynuposaHue

« Tapuchbl MHOEKCUPYIOTCA MO UHNALMA

OCHOBHbIe MaKpO3KOHOMUWYeCKHMe MNMoKa3aTelrin

BB, % -0,2 2,0 1.3 1,5 1.3
HomuHaneHbii BBIM, mnpa. py6. 86 044 92 552 96 797 101 983 107 764
HednsaTop BB 3,6 55 3,0 3,8 4.1
WHbnayus, % pek/aek 54 3.8 4.0 4,0 4.0
WHdbnaums, % B cpeq. 3a rog 7.1 4.0 4.0 4.0 4.0
Kypc gonnapa (B cpenHeM 3a rog) 66,9 64,2 69,8 71,2 72,7
MpoMbilwneHHoe NpouseoacTeo, % 1,3 2.0 2.1 2.1 2.0
Po3HW4HBIM ToBapoobopoT, % 52 1,9 2.6 2,5 2.4
MHeecTnymm, % -0,9 2.0 2,2 2,0 21
% BB 17,0 17,0 17,4 17,6 17,7
PeanbHble pacnonaraemble AOXOAbI HAaceneHus, % -5.9 1,0 1,5 1,2 1.1
PeanbHas sapaboTHas nnata, % 0,7 1,3 2.7 1,3 1,3
HomwuHaneHasn 3/n, % 7.8 54 6.8 T 5y
MpouzBoguTenbHoc T Tpyda, % 0,1 1,9 1,6 1,8 19
Bespabotuua, % S 5.2 50 4.9 49
Aedpryvr Sropreta (% BBIM) -3.4 -2,0 1,7 1,3 0.8

HUcrtounnk uadopmanun: [Iporao3 conpanbHO-3KOHOMUYECKOro pa3Butus 10 2020 roxa, MunskoHoMpaszsutus PO, am-
pens 2017 1.
http://economy.gov.ru/minec/resources/e33a7a41-7dc7-4c59-9d1f-96415344e9df/1704062.pdf
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9.1.2. MOKA3ATEJIA JOBBIBAIOIIEN MPOMBIIIJIEHHOCTH P® B THBAPE-
®EBPAJIE 2017 I.

WNunexc mpousBocTBa JOOBIBAIONICH MPOMBIIUICHHOCTH B siHBape-Qenpane 2017 r. mo cpas-
HeHulo ¢ sHBapeM-despanem 2016 r. coctaBun 101,7%, B deBpane 2017 1. k despamo 2016 1. —
100,0%, no cpaBuenuto ¢ sstuBapem 2017 r. — 93,8 mpolieHra.

%, 2017r/2016x
2015
Dep. 2 Mec.

MPOMBIMMIEHHOE MTPOH3BOJCTBO 23 27 -0.3 1
TodEI9a N0Te3HEIX HCKONAeMBIX 0,7 2.7 33 0.0 1.7 t
Hobsma yras 33 6,1 5.5 1,2 3.3 t
Toberaa cerpoii HedTH H IPHPOIHOTO Ta3za 0,4 22 32 1.1 23 I
O6padaTEIEAK AR IPOMBIILICHEOCTE -1.3 0.5 2.0 -5.1 -1.8 l.
II = ™ 31 31 48 25 T |
TekCcTHABHOE IPOHIBOACTEO 0.6 4.6 4.9 1.2 3.0 t
IlleefiHoe OPOHIBOACTED 18,8 71 1.3 6.2 37 1
INpoH3BOACTEO KOXKH H H3TeTHH H3 KOKH -8,2 4.4 134 92 113 'I
ObpaboTka ApeBeCHHE] H NPOH3BOACTEO HIJSTHI H2 JepeBa -4,1 2.8 8.7 -14 3.7 t
IenmomozHo-0yMakHOE IPOHIBOACTRBO 1.6 51 5.6 149 10,2 t
[IpouzeoacTEO KOKCa, HEDTEOPOIVETOE 0,9 -1,7 -3.9 -2.2 -3.0 1
XuMHTeCKOS IPOH3BOICTED 5.8 6.3 104 6.6 8.5 t
[IpoH3BOACTEC PE3HHOBBIX H IUIACTMACCOBBIX H3JCIHA -2 6.3 8.2 0.0 3.7 I
uﬂ;};}:yf];):;mo TIPOTICH HEMETATINIECKOR MiTepaTsROf -6,1 -6,0 0.5 7.2 38 I
MeTawvpradaeckos OpOHIBOICTED 4 -1,0 93 -13.8 -11.6 1
[IpoH3BOACTEO MAIDHH H 0DOPYIOBaHHS -4.7 -0.7 104 9.0 9.7 I
[IpoH3EOICTEO AETOTPAHCIOPTHHIX CPEACTE, NPHISIOE H 231 0.5 320 0.0 16.0 ‘I
OIYIpPHICIOR
Oné’::;::f:}:z e e 5.4 4,2 112 407 202 |
S e 1

Hcroursk: PoccTaT. pacdeTsl MHEE3KOHOMPazBHTHA

JloObrva yriid. /lo0b14a ceipol He(pTH H IPHAPOAHOIO Ia3a (5, 6 — ko0 OKBA2)

%, 2017 /2016 ¢
2016
B. 2 Mecama

Jobbraa yraa 55 1.2 33 I
Jobur4aa ceipoii HedTH B NpEpPOIHOTO Ta3a 0.4 22 32 1,1 23 I
Joberaa HedTH cEIpof. BKIIOTad ra30BEIE KOHISHCAT 13 26 24 -0.7 20 t
Jobsr1a raza IpHPOJHOTO H HOIMYTHOTO -1.4 09 6.2 10.2 84 T

Herourrk: nammeie Poccrara. pacaers: MuH3koHOMpaseuTHA PoccHE

B cTpykType mpoMbIlUIEHHOTO MpPOM3BOJACTBA B sHBape-(eBpane 2017 roma Habiromanoch
IPOJOJKEHHE POCTa O BBIITyCKa TOBApOB TOIUIMBHO- YHEPIE€TUUECKOT0 KOMILJIEKCA 110 CPABHEHUIO
¢ ssHuBapeM-(peBpasiem 2016 rona. HecmoTpst Ha cokparienne 00beMOB MPOU3BOICTBA HE(PTENPOIYKTOB
(-3,0%) mons mpoaykimu TOK B cTpyKType HPOMBIIUIEHHOTO MPOU3BOACTBA coctaBmia 49,22 mpo-
neHToB. Habmomaercs cokpalieHue 10U TOBAapOB MPOMEXKYTOYHOIO crpoca — 26,5%, mpenmyiie-
CTBEHHO M3-3a COKPALEHUS METAJUTYpru4ecKoro npoussoactsa (-1,47 m.o.) , a Takxke CHU)KEHUE TOBa-
POB CEKTOpa MHBECTULIMOHHOTO cripoca — 10,65 mpoieHToB.
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HesnauuTensHOe yBEIMYSHHUE JOJU BBITYCKA MPOIYKIIMH MPOJIEMOHCTPUPOBAT CEKTOP KOHEU-
HOTO cripoca — 12,24 mpouienToB. OCHOBHOM JipaiiBep pocTa — HedTera3oBblii cektop (+2,18 m.m).

,I[nuamnka HHAEKCAa OPOMBINLIEHHOIO NPOH3BOACTBA

‘ +1.7%
% ‘ 103,0[ A L%

¥ -1,8%
1030 101 : v 101
1oo,9l 1100,9

102,0 -
1010 -
1000 -
99.0 -
98.0 -
97.0 -
%604 | ! i
95.0 +< : i

B - Jobagaroman C - ObpabarsmBaromas D -Obecneuerne
OPOMEINIIEHHOCTE OPOMEIILIEHHOCT 3JeKTpO3HEpraeH

m SIaBaps-Peppars 2016 k Axsapro-Peppamo 2015
# STaBaps-Peppars 2017 k AuBapro-Peppamo 2016

Hcrounnxk: mo gasssiM Poccrarta

9.1.3. MOKA3ATEJIM ®PUHAHCOBBIX PBIHKOB P® B 1 KB.2017 T'.

Poccuiickuil puHaHCOBBIN PHIHOK OTpearupoBai Ha pemenue banka Poccun o cHukeHun
KJIFOUEBOM CTaBKHU Ha 25 0.11. OJHOBPEMEHHBIM POCTOM Kypca pyOJisi U phIHKA OOJTUTAIUH.
Cumxkenne noxonnocteit OD3 Bioib Beel kpuBoid B Mapte coctaBmiio 30—40 0.11., 9TO COMOCTaBUMO C
JTUHAMUKOM JIOXOJTHOCTEHN ToCyIapcTBEeHHbIX oonmranuii B Mekcuke, [lomnsie, [lepy u apyrux pazsu-
Baroluxcs crpanax. [Iputok kamnurana B poccuiickue (POHABI C Hayalla Tojia YKJIabIBaeTCs B OOIIYIO
JUISL BCEX Pa3BUBAIOLIMXCS CTPaH TEHACHIIMIO U 00eCTIeYnBaeT MO3UTUBHYIO AMHAMUKY PbIHKA 00T a-
1005028

Eme ogHuM BakHBIM COOBITHEM CTajl MEPECMOTP PEUTUHIOBBIM areHTcTBOM S&P mporHosa mno
CcyBepeHHOMY peHTuHry P® 1o nmosutuHoro. Hamomuum, 4to B ceHTAOpE MPOTHO3 YK€ YIYUIIHIICS C
HEraTuBHOTrO 110 HeiTpanbHoro. Peittunr P® ot S&P Ha onny cTynenbp HUXe MHBECTHIIMOHHOM KaTe-
ropud. [103UTHBHBII IPOrHO3 03HAYAET BBICOKMM IIAHC MOBBINIEHUs pelTnHra ¢ BB+ no BBB-, uto
MO3BOJIUT BEpHYTh 00mui peTHHT PD B paHr HHBECTUIIMOHHOTO, YUUTHIBAS TEKYIIUH WHBECTUIIMOH-
Helii peiiTuHr ot Fitch. Takoe pelicTBue areHTCTBa MOXKET OTKPBITh POCCUMCKHUNA PBIHOK JOMOJIHHU-
TEJIBbHON KaTerOpHMM MHOCTPAHHBIX MWHBECTOPOB, HHBECTUIIMHM KOTOPBIX OTPaHUYEHBI TOJIBKO PEHUTHH-
raMu MHBE- CTUIIMOHHOIO ypOBHs. [Ipn mpounx paBHBIX YCIOBHSX 3TO MOXKET CO3JaTh JIONOJIHHUTEIb-
HBI IPUTOK NMOPT(ENbHBIX HHBECTUIMI Ha OOJUTallMOHHBIA PHIHOK.
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PucyHok 65. KpuBaa goxogHoctu OP3, % PucyHok 66. luHaMUKa [OXOAHOCTH
pyGneBbix obnurauvn, %

9.3 -
KpeauTHeIA cnped (Np. WK.)
91 - —MH,uel(c KOpNopaTWBHLIX obnurauwii ¢ perTuHrom BB
' 12.0 WHpeke CBONDS-GBI rocynapcTBeHHbIX obnurauui 5 g
897 11,5
-2
8,7 - 11,0 |
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8,3 L1
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! - 05
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HMemouHuk: Mockosckas Bupxa. HemovHuk: Chonds.
PucyHok 67. JMHaMMKa YNCTOWN NIMKBUOHON PucyHok 68. NMpoueHTHbIW Kopugop
nosvummn 6aHkoB nepeg BaHkom Poccun, BaHka Poccum n KpaTKkocpo4Has cTaBKa
Mnpg pyo. pbiHka MBK, % rogosbix

3afonweHHocTe DaHkos nepeq Baxkom Poccuu (™" 3300Mm#eHHOCTE)

n ~
e {MC T3A TMKBMOHAA NO3MUMA O3HKOE Nepeq BaHkom Poccuw (Des yueTa KopoyeTos) CTaBka Mo KpeAMTaM "oBepHauT Banka Poccum

am—CTAA NMKBMOHARA NOINUMA G3HKOE nepen 5aHKkom POCCHM (C YYSTOM KOPCUSTOR) CTaBKa Mo oHoAHeBHLIM JenosuTam baHka Poccun

3000 - —— KMoyesanA cTaeka baHka Poccun
1259 RuoNIA
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: = © 3 ° 2 S & & cen.15 pek15 map.16 wioH 16 cen.16 pex 16 wmap.17
HMemoyHuku: baHk Poccuu, pacyemsl QNI Viemounuku: BaHk Poccuu, Bloomberg Finance L.P.

9.14. Amxaau3 M nmpeJcTaBJieHHe B 0TYeTe 00 olleHKe HH(POPMALIMH O COCTOSIHUM ¥ Tep-
CIIEKTHUBAX Pa3BUTHUS OTPACIH, B KOTOPOH QyHKUMOHHUPYET OPraHu3aums, Beylas
Ou3Hec, B TOM 4ucje HHPOpMALKs O MOJI0KEHUH OPraHM3auMu, Beaylueid OusHec, B
OTpacjii U JApyrue pblHOYHbIC JAaHHbIE, HCIOJb3YyeMble B MOCJIEAYIOUIUX pacyerax
JJI51 YCTAHOBJIEHUS] CTOMMOCTH 00beKTa OLEHKHU

CocrosiHue 0aHKOBCKOI0 CEKTOpa

Cosokynnule akmugpl 6aHKOBCKOTO cexTopa 3a 2016 r. cokpartuiuch Ha 3,5 % (Ha +1,9
%*) no 80,1 Tpan. py6. 3a nekaOps akTuBbl cokpaTmiuch Ha 0,4 % (+1,6 %*). CHuxeHue ax-
THUBOB CONPOBOKJAIOCH B IIEJIOM YJIYYIIIEHUEM UX CTPYKTYPHI.
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[Ipu sTOM, coeokynmuwlit 06vem Kpeoumos skonomuke 3a 2016 r. ymenpimics Ha 6,9
% (-2,4 %+), B TOM 4YHUCIIe KPESAUTHI HEUHAHCOBBIM OpPTraHHU3AIUsIM COKPATHIUCh Ha 9,5 % (-
3,6 %*). OgHOBpEMEHHO, KPEeIUTHI (PH3UICCKUM JIUIIAM 32 3TOT IMepuo1 yBennymmch Ha 1,1 %
(+1,4 %~).

Kpeautbl puUsnyeckum nuam [eno3utbl pUanyecKkux nuL,

wnpa. v % ron X roay wnpa. pyl % rog « rogy
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UcTtouHuK: baHk Poccuu

KagectBo kpenuTHOrO moprdens ymydmuiaock. OObeM npocpoueHHoll 3a00ax4ceHHOCmU CO-
KpaTWICS: TI0 KOpIopaTUBHOMY TopTderto 3a aekadbps - Ha 9,6 %, 3a rox - Ha 8,9%, Mo kpeauram
HaceneHuto - Ha 3,4 % u 0,7 % cooTBETCTBEHHO. Y IEJbHBIN BEC MPOCPOUYEHHOHN 3aJJ0JKEHHOCTH T10
KpeauTaM He(UHAHCOBBIM OpPTraHM3alMsIM COKpaTWics 3a Jiekadpb ¢ 6,66 % no 6,28 mpouenrta. Ha
Haygao 2016 1. 3TOT moKasarenb cocTaBisut 6,2 npoueHTa. [1o po3HuaHOMY TOpTdhEIo yaenbHbINH Bec
MIPOCPOYCHHOMN 3aJJ0JDKEHHOCTH 3a JeKa0phb cHusmics ¢ 8,23 % no 7,94 npouenrta. Ha navano 2016 r.
ATOT MOKa3aTeb cocTaBisul 8,1 mporeHTa.

B ucrounukax ¢opMupoBaHus pecypcHOW 0a3bl 0aHKOB 3aMETHO IMOBBICUJIACH POJb BKJIAOB
(U3NIECKUX JINI, TEMITBI pOCTa KOTOPBIX B IMOCIEAHNE 3 MecsIa TMOKa3bIBAIOT MOJI0KHUTEIBHYIO TUHA-
MuKky. B nexkabpe onu Beipocnu Ha 2,2 % (+3,9 %*), cocraBus 24,2 TpnH. pyd. O6beM IeNO3UTOB U
CpEeZCTB Ha cCUeTax opraHu3aiuii (0e3 yJyera JeMo3UTOB U CPEACTB HA CUETAX TOCYIAPCTBEHHBIX U APY-
X BHEOIODKETHBIX (oHI0B, MuH(puHa Poccuu, puHAHCOBBIX OpPraHOB, CPEJCTB KIMEHTOB MO (ak-
TOPUHTOBBIM, (POPPEUTHHTOBBIM OIEpaLUsM, CPEICTB B pacyeTax, CPEICTB, CIHCAHHBIX CO CUETOB
KJINEHTOB, HO HE MPOBEACHHBIX 10 KOPCUYETY KPEAUTHOM OpraHu3anun) cHU3uics 3a aekadps Ha 0,4 %
(+2,4 %*) no 24,3 tpuH. py6. 3a 2016 r. 06beM BKIa0B Guznueckux iuil Beipoc Ha 4,2 % (+9,2 %*),
a 00beM JIENO3UTOB U CPEJICTB Ha cueTax opranusanuii cokpatuics Ha 10,1 % (-2,8 mpouenTta™).

O6nem 3anMmcTBOoBaHui y banka Poccun 3a nexabps yBenmuwmics Ha 11,3 nmporienTa. Y aenbHbIN
Bec NpuBiiedeHHbIX OT banka Poccuu cpenctB B maccuBax yBenuumics ¢ 3,0 % no 3,4 nponeHTa.

Canvouposannasn npudsiie B nekadpe cocrapmwia 141 mupa. pyo6., B mienom 3a 2016 . — 930
MJIpJ. pyO., YTO MOYTH B 5 pa3 BBIIIE 3HAUCHUS npeasiaymero roaa (3a 2015 r. — 192 mupa. pyo.).

[Ipu sTom, mpubbuTs B pazmepe 1 292 mupa. pyO. creHepupoBanu 445 KpeaUTHBIX OpraHu3a-
nuid, u3 HUX Ha gomo Coepbanka Poccun npumiock 517 mupa. pyd. YOwsiTkH B pazmepe 362 mup.
py0. mosryunsu 178 KpeauTHBIX OpraHu3aIui.

PocT npubsLiM cBsI3aH € COKpallleHueM TEMIIOB YBETMUEHUS OTUHCICHHUH B PE3EPBBI.

Pezepevt na 603moicHbIe nOmepu YBETMUYWINCH ¢ Havana roja Ha 3,5 % wnu Ha 188 mupa.
py6. 3a anamoruynsiii mepuof 2015 r. 3ToT nmokazartens yBenuuwica Ha 33,4 % wnu Ha 1 352 mupa.

pyo.
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®MUHaHCOBbIN pe3ynbTaTt AeATe/IbHOCTU AeNCTBYHLWMX KpeAUTHbIX opraHu3sauuii Ha 01.01.2017

06bEM NpubbIK/yObITKOB, MAPA. pybnei Konuyectso KpeAUTHbIX OpraHn3aLmii
Bcero 930 623
Mpubbinb NPUOBLIIBHBIX 1292 445
Y6bITOK yObITOUHBIX KO -362 178

MCTOYHKMK: BaHK Poccumn

OObeM BBIIAaHHBIX UROMEYHbIX Kpedumos 32 11 mecsen 2016 r. ysenuuwmics Ha 30,8 %, o
CPaBHEHMIO aHAJIOTUYHBIM nepuojaom 2015 r.

O0BeM 3ado1riceHHOCIMU RO UROMEUHBIM KPeOumam u3uueckux auy ¢ Hadaua rojia yBeu-
gwics Ha 12,9 %, B ToM ynciie 00bEM 3aJ0JDKCHHOCTH B pyOuisix yBenuuwics Ha 14,7 %, B uHOCTpaH-
HOU BajItoTe - yMeHbIIuiIcs Ha 39,4 nporieHTa.

VY 1enbHBIN BEC HPOCPOUEHH O 3A001X4CEHHOCHU RO UNOMEYHbIM KPeoumam CHU3WICS 33 HO-
s6pb ¢ 1,66 % mo 1,65 % ot obmero moprdens. Ha Hagano 2016 r. 3ToT mokasareisb coctaBui 1,7
NPOIICHTA. YICTbHBI BEC HPOCPOUEHHOU 3A007IHCEHHOCIU RO UNOMEUHbIM KPeOUmam 6 pyonax
COXpPaHMJICS HA YpOBHE OKTAOpst u coctaBui 1,11 % k pybneBomy noptdento. Ha Hagamo roma stot
nokasaresb coctaBui 1,04 mporenra.

VY IenbHBIN BEC HPOCPOUEHHOU 3A00JIHCEHHOCIMU RO UNOMEUYHbIM KPeOumam 6 UHOCMPAaH-
Holl éantome yBenmuuwics 3a Hos1O0pb ¢ 30,12 % mo 31,32 % x BamrotHOMY noptdento. Ha mayano 2016
I. 3TOT TIOKa3arelb cocTanisut 20,4 mpolieHTa.

Temrer pocTa KpeUTOBAHMS HACENICHHs 3aMeUIMINCh Oosee, 4eM B 3 pasa, M0 CPaBHEHHIO C
HayvaoM roja u cocraBmii 22,0 % r/r B HosOpe 2016 r. mpotus 79,2 % 1/t B ssuBape 2016 1.

CHmxeHne erI[HTHOfI AKTUBHOCTH HACCJIICHUS CBSI3AHO CO CHHXAIOIINMUCA TpeTI/Iﬁ roa 1mona-
PAL peATbHBIMU PAcIoIara€MbIMM JI0XO0IaMH HACEJIEHUS U BBICOKOM pPEaIbHOM CTaBKOM.

http://economy.gov.ru/wps/wcm/connect/9056bb04-390c-47f9-b47f-8e3b061bc7b8/monitorl-
12.pdf?MOD=AJPERES&CACHEID=9056bb04-390c-47f9-b47{-8e3b061bc7b8

9.1.5. Undopmanus o cnpoce U NpeAIoKeHHSIX HA PbIHKE, K KOTOPOMY OTHOCUTCSI 00b-
eKkT oneHkn. Undopmanus o pakTopax, BIAMAIOMIMX HA CIPOC U NpeAJIoKeHHe, KO-
JIMYECTBEHHbIX H Ka4eCTBEHHBIX XaPaKTePUCTHKAX JaHHBIX ()AKTOPOB

daxTopamMu, OTPUIIATENILHO BIUSIOIIMMU Ha CIIPOC Ha AESITENbHOCTh B OAaHKOBCKOI cdepe, sIB-
JSIFOTCA:

-- 0011as MaKpOdIKOHOMHYECKas cuTyauus B Poccuu, caHKIUMU, CHIKEHHE MOTPEOUTETHCKOTO
CIpoca, CHI)KEHUE pealibHbIX 3apa0OTHBIX IJIaT, HU3Kas MHBECTHIIMOHHAS aKTUBHOCThH XO3SICTBYIO-
HIUX CyOBEKTOB.

daxTopamu, MOJTOKHUTEIHLHO BIUAIOIIMMHU Ha CIIPOC Ha AESITEIbHOCTh B 0aHKOBCKOH cdepe, sB-
JSIFOTCA:

-- YCWJIMSI TOCY/IapCTBA 10 OKUBJICHUIO MHBECTUIIMOHHOM aKTUBHOCTHU XO3SICTBYIOLINX CYyOB-
€KTOB,

-- POCT LI€H Ha YIJI€BOJOPOJHOE ChIPhE.

90.1.6. Undopmanusi 06 3Kojorudeckux (akrTopax, 0Ka3bIBAWIIUX BJIUAHHE HA CTOU-
MOCTH 00bEeKTa OLlEHKH

Dkosorudeckue (pakTopsl, BIAUSIONINE Ha CTOUMOCTh 00OBEKTa OL[EHKH, OTCYTCTBYIOT.
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9.1.7. Undopmanus o npouynx (pakTopax, OKa3pIBalOLIUX BJIUSIHHE HA CTOMMOCTH 00b-
€KTa OLeHKHU

[Tpoune pakTOpsl, BIUSIONINE HA CTOUMOCTh OOBEKTA OLIEHKU, OTCYTCTBYIOT.
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10. ONMUCAHUE MPOLIECCA OIEHKH OBBEKTA OIEHKH B YACTH
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

10.1. IIpuMeHeHMe TOXOAHOI0 MOAXO0/Ia K OlleHKe C NMpHUBEIeHHEM pacuyeToB MM 000cC-
HOBaHMeE 0TKAa3 OT NPUMEHEHUs T0XO0/IHOI0 MOJAX0/1a K OlleHKe

JIOXOMIHBIN TOX0J] OCHOBBIBACTCS HA MPUHIUIIE, TI0O KOTOPOMY TEKYIllas CTOMMOCTh OOBEKTa
€CTh TEKYIIasi CTOMMOCTh YHCTHIX JOXOJIOB, ACCOIIMUPOBAHHBIX C 00HEKTOM OIICHKH.
B pamkax 10X0IHOr0 moAX0/1a BBIAEISIOTCA METOIBI:

. JUBHJICHIHBIN METON;
. METO]I IPSAMOM KaluTaJIu3allu NpUObLIHY;
. METO/]I IUCKOHTUPOBAHHBIX JEHEKHBIX OTOKOB (JI/1IT)

Y1005l OLICHUTh aKIUIO JUBUACHIHBIM METOAOM, H€06XOI[I/IMO pacCcuuTaTtb CTaBKy JUCKOHTH-
POBaHUA, OKUJACMBIC KOE)(b(l)I/IIII/IGHTI)I BBIIIJIAT U OKUJACMBIC TEMIIBI POCTA HpI/I6I)IJ'II/I Ha OJJHY aKIMIO
C TCUCHUCM BPCMCHHU.

HpI/I HUCITOJIB30BAHUHN MCTOda HpﬂMOf/’I KalmuTaJIn3alui MOXKET KalTUTAJIU3UPOBATHCA HCKOTOprI\/JI
HOpPMaJIM30BaHHbIN YPOBEHb HEIPEPHIBHO MEHSIIOIIMUXCS TIOXOA0B (C OJHUM U TEM K€ TEMIIOM POCTa).
CTOMMOCTHh KOMITAaHUHA OIpEACIIACTCA KaK OTHOIICHHUEC ITOTOKA JOXOJ0B K KOB(b(bI/IIII/IeHTy Kalurajius3a-
[IUU TIPH JIONYIICHAH O TOM, YTO B 0003pMMOM OyayIieM J0XOJbl OM3HECa OCTAHYTCS MPUMEPHO Ha
OIHOM YPOBHC, 6JII/I3KOM K HBIHCIIITHEMY.

B paMKax MCTOoAa JUCKOHTHUPOBAHHBIX ACHCKHLIX IMOTOKOB JUCKOHTHPYCT 6y;1yume JCHEXK-
HBIC ITOTOKU UJIN JOXOAbI OT HpOFHOSpreMOﬁ ACATCIIBHOCTH KOMITIAHUHW, IPUBOAA UX K TeKYHICI\/JI CTO-
NUMOCTH. HpI/I HCIIOJIB30BaHNHN METOJa JTUCKOHTHPOBAHUSA 6YZIYIIII/IX J0XO0A0B B PAaCUCT MPUHHUMAIOTCSA
cienytomue GakTopsbI:

o JIEHEKHbIE TIOTOKH, KOTOPbIE COOCTBEHHUK aKTHUBA OKUAAET MOJTYyYUTh B OyIyllem;
o CPOKH IIOJIy4EHHUs TAHHBIX JICHEKHBIX IIOTOKOB;
. PHUCK, KOTOPBIA HECET COOCTBEHHUK aKTHBOB.

Jlnist ompeeseHnst TeKYIEH CTOMMOCTH OyIyIIero 5KOHOMUYECKOTO JJOX0/1a TpeOyeTcst mpoBe-
CTH BCECTOPOHHMI aHa W3 (PMHAHCOBOW JEATEIHHOCTH KOMITAHUH, BKITIOYAsl aHAJIH3 JIOXOJIOB, PacXo-
JIOB, WHBECTUIIMH, CTPYKTYPHI KalHUTajla, CTOUMOCTH TPEANPHUSATHS IOCIE OKOHYAHUS IPOTHO3HOTO
nepuoja U CTaBKU JUCKOHTHpoBaHMs. [1o oT3pIBaM 3amagHbIX crenuanucton, B 90% ciaydaeB npume-
HEHHS TOXOHOTO MOJXOa JUIS OICHKH CPEIHUX W KPYMHBIX KOMITAHWH MPUMEHSETCS UMEHHO ITOT
METO/I.

B pamkax Hacrosimero OT4era HCMOIB30BAJICS METO] TUCKOHTUPOBAHHBIX JICHEKHBIX ITOTO-
KOB, UTO ompenaeneHo crenudukoit oreHnBaemMoro o6usneca, 3(PpeKTUBHOCTE pabOThl KOTOPOTO 00Y-
CJIaBJIMBAETCSI, IPEKIE BCETO, 00BEMOM JIEATEIIEHOCTH KOMITaHUH.

OreHKa CTOMMOCTH OM3HECa METOIOM JUCKOHTHPOBAHHBIX JCHEKHBIX TIOTOKOB MpeIycCMaTpH-
BAeT OCYIIECTBIICHHUE CIEAYIONINX 3TAIOB:

° oTpeieJICHuEe BPEMEHH TTOJIYICHHUSI I0XO0JI0B;
° COCTaBJICHHE MPOTHO3a OYAYIINX TOXOIOB;
° OIIEHKA PUCKA, CBSI3aHHOTO C TTOJIYY€HHEM JI0XOJIOB.

[IpuBeneHHass K TEKyIIEH CTOMMOCTH CyMMa OyIyImIMX ITOXOJOB CIY)KHT OPHEHTHPOM TOTO,
CKOJIbKO TOTOB 3aIUIATUTh 3a OIICHUBAEMOE MPENPUATHE MOTEHITUATBHBIN HHBECTOP.

OneHIYK Npy MPOrHO3UPOBAHUU 10XOJ0B OOBIYHO OMHUPAETCS Ha PETPOCHEKTUBHBIE JaHHBIE
OyXrajiaTrepckoil OTYETHOCTH, HAa OCHOBE JaHHBIX KOTOPOIl MpOrHO3UpYyIOTCs Oymayniue noxonsl. [lpen-
npusitue B 2012, 2014, 2015, 2016 rogax u B ssuBape-mapte 2017 1. He momydaeT BeIpydKky. [loaTomy
npuMeHeHnre JloXoHOro noaxoaa He es1eco00pas3Ho.
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10.2. HpnMeHeHne CPABHUTECJIBHOIO MOAX0Aa K OLCHKE C NIPUBECACHUEM PACUYCTOB UJIH
000CcHOBaHHE 0TKA3 OT NPUMEHECHUS CPABHUTECJIBHOI'O IMMOAX0AAa K OLICHKE

B cootBerctBum ¢ ct. 12 ®CO Nel cpaBHUTEIBHBIN MOAXO0 - COBOKYITHOCTh METOJIOB OLIEHKH,
OCHOBAHHBIX HA TOJYYEHUH CTOMMOCTH OOBEKTa OIIEHKH IIyTeM CPaBHEHMS OLIEHMBAEMOTO OOBEKTa C
00BbEKTaMU-aHAJIOTaMHU.

B cootrBerctBum € cT. 13 @CO Nel CpaBHUTENBHBIN IOAXO0] PEKOMEHAYETCS IPUMEHATD, KO-
r7la JOCTyIHa JAOCTOBEpHAs M JOCTaTOYHAas JJs aHaiu3a WHGOpMAIMs O LIEHAX M XapaKTePHUCTUKAX
00BbeKTOB-aHAJIOroB. [Ipu 3TOM MOryT NMPUMEHSTHCS KaK LEHbl COBEPLICHHBIX CJIIENOK, TaK U IIEHBI
IIPEIIOKECHUH.

JlaHHBIN MOAXO0/ K OLEHKE CTOMMOCTH MPEAINOiaraeT, YTO0 phIHOK YCTAaHOBUT LIEHY JJIsl OLICHU-
BAaEMOro 00BEKTa TEM K€ CaMbIM 00pa30M, UTO U JJIsi COTIOCTAaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [To-
XO0Jl OCHOBAH Ha psAJie NMPHUHIMIIOB OLEHKH, BKJIKOYas MPUHLMI 3aMEIEHUsi, KOTOPBIM IJIacut, 4To
«OKOHOMUYECKasi CTOMMOCTb IpPEAMETa, KaK MPaBUIIO, ONPEIENSIeTCS CTOMMOCTBIO NMPHOOpETEHUs
3aMEIIAONIEro ero ToBapa, 00JaJaloIIero paBHOM IMPUBJIEKATEIbHOCTBIO». JpyruMu ciioBaMu, HU
OJIMH pa3yMHbIH UEJIOBEK HE CTaHET CO3HATEJIbHO IJIATUTh 3a KaKOW-1M0O0 TOBap UM yCIyry OoJiblie,
YeM CTOMUT 3aMEHUTENb TAaKOT'0 TOBapa WM yCIyrd, o0jaaarouiei JIisl HEro paBHOM MpHUBJIEKaTEIbHO-
CTBIO.

KittoueBbIM B 3TOM OIpENEICHUH SIBIISETCS BhIPAXKEHUE «PaBHAsl MPUBIIEKATEIbHOCTEY. TakuM
0o0pa3oM, NMPUHIUI 3aMELICHUs HE MOAPa3yMEBAECT «HICHTUYHOCTH» OOBEKTOB, BBICTYINAIOIIUX B Ka-
YeCcTBE 3aMEHHTENSI OLEHMBAEMOT0 00beKTa. BMECTO 3TOT0O JaHHBIA MPUHIUI TOJpPa3yMeBaeT MHBE-
CTHIIMH, IPUBJIEKATENIbHOCTh KOTOPBIX paBHA MPUBJIEKATEILHOCTH B OLIEHUBAEMBII OOBEKT.

B cootBeTcTBUM € IPUBEIEHHBIM BbIIIE ONPE/CIIEHUEM, IIPU OLIEHKE 3aMEHUTENb OLIEHUBAEM O-
ro o0beKTa, 00 Aol paBHOM MPUBJIEKATENbHOCTBIO, SIBJISIETCS C HUM CPaBHUMBIM WJIM COITOCTA-
BUMBIM. BBIOOp COMOCTaBUMBIX CAEIOK — 3TO MOMBITKA WACHTUPUIMPOBATH 3aMEHUTENIN, KOTOpHIE
00J1a/1at0T TaKOW K€ MPUBJIEKATEIbHOCTHIO, YTO U OLIEHUBAeMbIll 00BEKT. B 11eHy conocraBuMoiil mpo-
JTa)kKU BHOCSITCS TIOIMIPaBKH, OTPAXKAOIIKE CYIIIECTBEHHbIE PA3IUUUsI MEXKAY HUMH.

CpaBHUTENBHBIN MOAXO MPEANOIaraeT UCI0Ib30BaHHE TPEX OCHOBHBIX METOJIOB.

MeToa ppIHKAa KalMTAaJa OCHOBAH HAa PEAJIbHBIX LIEHAX AKLWUW OTKPBITHIX MPEINPUATHN, CIIO-
KUBIIMXCS HA PbIHKE. DTOT METO MPUMEHSAETCS MPY MOKYIKE HEKOHTPOJIBHOTO MAaKeTa aKIHi OTKpPbI-
TOTO HPEINpPUATHS, a TaKXkKe JJIs OLEHKU 3aKPbIThIX KOMIIAHUM, KOTOpbIe paboTaroT Ha TOM K€ cer-
MEHTE PBIHKA, YTO U OTKPbITasi KOMIIAHHUSA-aHAJIOT U UMEIOT CONOCTaBUMbIe ()MHAHCOBBIE TTOKA3aTEIH.

Mertoa caesiok OCHOBAaH Ha MCIOJB30BAaHWU JIaHHBIX MO MPOJakKaM KOMITAHUN WJIM UX KOH-
TPOJIBHBIX MakeToB. HampuMmep, Takue ceiaku MOTYT MPOUCXOAUTD MPU CIUSIHUSX WU TOTJIOMICHUSIX.
OTOT METO/1 IPUMEHHM JJIsl OEHKU KOHTPOJIBHOTO MaKeTa aKUui, JIN00 HEOOIbIINX 3aKPBITHIX PUPM.

Mertoa oTpaciieBbIX KO3(pQUIIMEHTOB MPEANOIaracT UCIoIb30BaHne GOpMYI WM MOKa3aTe-
Jieil, OCHOBaHHBIX Ha JaHHBIX O MPOJaXax KOMIAHHI MO OTpaciisiM U OTPAKAIOIIUX MUX KOHKPETHYIO
CHenuQuKy.

[Ipenmy1iecTBO CpaBHUTEIBHOTO MOJXOJAa COCTOUT B TOM, YTO OH Oa3UpyeTcs Ha PhIHOYHBIX
JTAHHBIX U OTPa)KaeT PeaJIbHO CJIOXKUBIIEECS] COOTHOILIEHHS CIpOca U MPEIOKEHHUS Ha KOHKPETHOM
OupiKe, aleKBaTHO YYUTHIBAIOIEE JOXOIHOCTh M pUCK. K OCHOBHBIM HelOCTaTKaM ClIeyeT OTHECTH
CJIOKHOCTh MOJTy4eHUs MHGOpPMAIUU MO0 JOCTaTOYHOMY KpYry aHAJOTHYHBIX KOMIAHHUI; HE0OX0oH-
MOCTb BHECEHHS IOMPABOK IS YIYYIIEHUS COMOCTaBUMOCTH aHAIM3UPYEMOIo MarepHualia; KpoMme
TOTO, METOJT 0a3UPYyETCsl Ha PETPOCIIEKTUBHBIX TaHHBIX 0€3 (hakTa OyayIImX OKHIaHH.

Axunn AO «CHCTEMHOE pa3BUTHE» HE KOTUPYIOTCA Ha OTKPBITOM PbIHKE. CIETIOK C MaKeTaMu
aKLIMN KOMITAHUH, COMIOCTaBUMBIX 110 OCHOBHBIM MOKA3aTEeNsIM JOXOJ0B U PacX0/i0B, COCTaBy aKTHBOB
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u maccuBoB ¢ AO «CucTeMHOE pa3BUTHE», OICHINUK HE BBISIBHI. YUHUTHIBas JaHHbIC (haKThI, OBLIO
MIPUHSTO PELICHUE OTKA3aThCsl OT MPUMEHEHHS CPABHUTEIBHOTO MOJAX0/1a B paMKaX TaHHOTO OTYETA.

10.3. HpnMeHeHne 3aTPaTHOI'0 MOoAX0/la K OLCHKE C NMPUBCACHUEM PACUYCTOB HJIA o0oc-
HOBaHME 0TKa3 OT IPUMECHCHHUSA 3aTPATHOI'0 MOoAX0da K OII€EHKE

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil IOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha ONPEACICHUM 3aTpaT, HeOOXOJUMBIX JUIsl IpUoOpeTeHus,
BOCIIPOM3BOICTBA JINOO 3aMeIIeHHs 00BEKTa OLICHKH C yY4ETOM M3HOCA U YCTaPEBaHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIN MOAX0A NPEUMYLIECTBEHHO IPUMEHSETCS B TEX
ClTy4asiX, KOT/Ia CYIIECTBYET JIOCTOBEpHas WH(GOpMAIHS, TIO3BOJISIONIAs ONPEACTUTD 3aTPaThl HA TPH-
obOpeTreHue, BOCIIPOU3BOACTBO JIMOO0 3aMelIeHue 00BEKTa OLEHKH.

B coorBerctBun c m.11 @CO Ne 8

B pamkax 3aTpaTHOro mnoaxoja OLEHIIUK ONpPEeNseT CTOUMOCTh OObEKTa OLIEHKH Ha OCHOBE
CTOMMOCTH TPUHAJICKAIUX OpraHU3alfy, BEAyIIeH OW3HEC, aKTUBOB M IMPHHATHIX 00S3aTEIICTB.
[Ipumenenue 3aTpaTHOTO MMOAX0/1a HOCUT OTPaHUYEHHBIN XapakTep, U JaHHBIA MOJXO0M, KaK IPaBUIIO,
IPUMEHSIETCS, KOI/1a IPUObLIb U (MJIM) IEHEKHBIN IOTOK HE MOTYT OBITh JIOCTOBEPHO OIPE/EIIEHBI, HO
IIPU 3TOM JIOCTYIIHA JI0CTOBEpHas HH(popMalus 00 aKTHUBaxX U 00s13aTEIbCTBAX OpraHU3alUH, BEyLeH
OusHec.

11.1. TIpu nucnosnb30BaHUM 3aTPATHOTO MO/IX0/1a KOHKPETHBIM METO IPOBEACHMSI OLIEHKH 00b-
€KTa OLEHKHU IPUMEHSIETCS C YYETOM OKUIAHUM OTHOCUTENIHO MEPCIEKTUB JIEATEIbHOCTH OpraHu3a-
1uu (KaK JEMCTBYIONIAS WIN KaK JTUKBUAUPYEMasi).

11.2. B cnyyae Hanu4usi TMPEANOCHUIKH JIMKBUIAIMKM OpPraHW3alluM, BEAyllel Ous3Hec, CTOU-
MOCTb 00BEKTa OLIEHKH ONpPEeIsAeTCsl KaK YMCTas BhIpYUKa, MOoIydyaeMas Mocjie peaau3alui aKkTUBOB
TaKOM OpraHMU3aIMH C YUETOM IOTallleHus] UMEIOLIeCs 3a/10JDKEHHOCTH U 3aTpaT, CBSI3aHHBIX C peau-
3alMel akTUBOB U IIPEKpaLIeHUEM e TEIbHOCTH OpraHu3allui, Beayllen On3Hec.

11.3. Ilpu onpeneneHNu CTOMMOCTH O0OBEKTa OLIEHKHU C UCIIOIb30BAHUEM METOJIOB MPOBEACHUS
OLICHKH O0BEKTa OLEHKU 3aTPaTHOIO MOJIX0JIa OLEHUINKY CJIeyeT IPOU3BECTH MO3TAIIHBIM aHAIU3 U
pacyeThl COTJIaCHO METO0JIOTUH OLIEHKH, B TOM UYHUCIIE:

a) U3y4YUThb U MPEACTaBUTHh B OTUYETE COCTAB aKTHUBOB M 00s53aTENIbCTB OpraHU3allii, BeAyllen
ousnec;

0) BBIIBUTH CHEIMAIM3UPOBAHHBIE U HECTIEIIMATM3UPOBAHHBIE aKTUBBI OPraHU3alluY, Beaylel
6usnec. Crenualu3MpoOBaHHBIM aKTHBOM IPU3HAETCS aKTUB, KOTOPBIM HE MOXET OBITh MpOJIaH Ha
PBIHKE OTAENIBHO OT BCEro OM3HEeca, YaCThbl0 KOTOPOTO OH SIBJISETCS, B CUITY YHUKaJIbHOCTH, 00YCIIOB-
JIEHHOM CHEeNUaIn3UupOBAHHBIM XapaKTEpOM, Ha3HAYCHHEM, KOHCTPYKIIUEH, KOH(PUTypamuei, cocra-
BOM, pa3MepoM, MECTOMOJIOKEHUEM U JPYTUMHU CBOWCTBaMHU akTuBa. OLEHIIUKY HEOOXOIUMO Mpo-
aQHAJIM3UPOBATh CIELUATU3UPOBAHHbIE aKTHUBBI Ha MpeIMET HANU4Ms y HUX MPHU3HAKOB 3KOHOMHUYE-
CKOT'0 YCTapeBaHUS;

B) paccuuTaTh CTOMMOCTh aKTHBOB M 00S3aTENbCTB, a TaKXKe, B Cllyyae HEOOXOJIUMOCTHU, J10-
MOJIHUTENbHbIE KOPPEKTUPOBKH B COOTBETCTBUHU C MPUHATON METOAOJIOTHEN UX pacyeTa;

I') IPOBECTU PACYET CTOMMOCTH OOBEKTA OLIEHKH.

BbiB0o/1 0 BO3MOKHOCTH MPUMEHEHMSI ¢ 3aTPATHOTO MOAX0/1a:

3aTpaTHBIA TMOJIXOJ — METOJ] HAKOIUICHWS aKTHBOB, BO3MOXHO MPHUMEHHUTH, T.K. 00BEKTOM
OIICHKH SIBJISIETCS TIPEAPUATHE, 00aarolee akTHBaMHU, KOTOPbIE HMEIOT JIEHEKHYIO OIICHKY. bamanc
npeanpuarus 3a 3 mec. 2017 roga npegocraBieH OLEHITUKY.
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BoiBoa mo moapa3zaeny. Ha naty omeHku BO3MOXKHA OICHKA 3aTpaTHBIM MoaxooM. OneHka
CpaBHUTENIBHBIM TTOAXO0AOM U JIOXOAHBIM MOAXO0J0M He Bo3MoOxkHa. [loaTomy onenka CpaBHUTENb-
HBIM IIOAXO0A0M U I[OXOI[HBIM moaAX040M HE OCYHICCTBJIAIACKH.

Hara ouenku — -05 mast 2017 rona.

B cootBerctBum ¢ . 12 ®CO-8 «Onenka 6usneca (GCO-8)», Ilpu onpeneneHnn CTOUMOCTH
00BEKTa OLIEHKHU B paMKax MPUMEHEHMsI KaKJOr0 M3 HUCIIOJIb30BAHHBIX METOJI0B MPOBEACHUS OLICHKU
00BEKTa OIEHKH OLEHIIUK JOJDKEH YCTaHOBUTH U 0OOCHOBATh HEOOXOJUMOCTh BHECEHUS UCIIONIb30-
BaHHBIX B PacyeTax KOPPEKTUPOBOK U UX BEIUYHHY.

[Ipu ucronp30BaHUM 3aTPATHOTO MOJIXOAAa KOHKPETHBIH METOJ MPOBEICHHS OLEHKH 00BEKTa
OLICHKH NPUMEHSETCS C YYETOM OXKUAAHUM OTHOCUTEJIBHO MEPCHEKTUB AESTEIbHOCTH OpraHU3aluu
(KaK IeMCTBYIOIIAS WU KaK JIMKBUJIUPYEMas ).

B nanHoMm otyere npeanonaraeTcs AajdbHENIIEe CyLIECTBOBAaHUE OpraHU3aluy, I03TOMY OyaeT
UCIIOJIb30BaH Memo0 HaKONIeHUs AKMUBOE.

[Ipn ompeneneHuu CTOMMOCTH OOBEKTa OLIEHKHM C MHCIIOJI30BAHHMEM METOJOB IPOBEACHUS
OLICHKH O0BEKTa OLEHKU 3aTPaTHOIO MOAXO0/a OLICHIIUKY CIEAYET MPOU3BECTH MOATANHbIN aHAIU3 U
pacyeThl COTJIaCHO METO0JIOTUHU OLIEHKH, B TOM YHUCIIE:

a) U3y4YUThb U MPEACTaBUTh B OTUYETE COCTAB aKTUBOB U 0053aTENIbCTB OpraHU3aI[MH, BEIyILEH
ousnec;

0) BBISIBUTH CHEIMATM3MPOBAHHBIC M HECTICIIUAIM3UPOBAHHBIC aKTUBBI OPraHU3alluH, BEAYIICH
6usHec. Crenuanu3upoBaHHBIM aKTHMBOM IPU3HAETCS aKTUB, KOTOPBIM HE MOXKET OBITh MpOJIaH Ha
PBIHKE OTAEIBHO OT BCEro OM3HEca, YaCThbI0 KOTOPOIO OH SIBJISETCS, B CHIIYy YHHKAJIbHOCTH, 00YCIIOB-
JIEHHOM CHEeNUaIn3upOBAHHBIM XapaKTEepOM, Ha3HAYeHHEM, KOHCTPYKIIHEH, KOHpUTypaluen, cocra-
BOM, pa3MepoM, MECTOMNOJIOKEHUEM U JPYTUMHU CBOWCTBaMHU akTuBa. OLIEHIIUKY HEOOXOIUMO Mpo-
aHAJIM3UPOBATh CIEIMATN3UPOBAHHBIE AKTUBHI HA MPEAMET HAIWYUS y HUX MPU3HAKOB HKOHOMHUYE-
CKOT'0 YCTapeBaHUS;

B) paccuuTaTh CTOMMOCTh aKTHBOB M 00S3aTENbCTB, a TAKXKE, B ClIydae HEOOXOAUMOCTH, J10-
MOJIHUTENbHbIE KOPPEKTUPOBKH B COOTBETCTBUHU C IPUHATON METOAOJIOTHEHN X pacyeTa;

I') IPOBECTU PACYET CTOMMOCTH O0BEKTa OLEHKH.

[Ipu oueHke mpeanpusTHl METOAOM HAKOIUIEHHsI aKTMBOB CTOMMOCTh OM3HEcCa OIpeJensiercs
KaK pBIHOYHAsi CTOMMOCTh BCEX AKTHBOB OOIIECTBA 3a BBIUETOM TEKYILEH CTOMMOCTU €ro o0s3a-
TenbCTB. [Ipu pacuere CKOPPEKTUPOBAHHBIX YMCTHIX aKTUBOB OLEHIIMK IpuaepxkuBaicsa [Ipukaza ot
28 aBrycta 2014 r. Ne 841 «O0 yTBEp:K/I€HUU NOPSAIKA ONPEAETECHUS CTOMMOCTH YUCTHIX aKTHBOB).

Merton peanu3yeTcs B HECKOJIBKO ITAIOB:

CTONMOCTD YUCTBLIX aKTHUBOB OMpEACIIICTCA KaK Ppa3HOCTb MCXKIY BEJINYNHOU IMPUHUMACMBIX K
Pacu€Ty aKTUBOB OpraHu3anuiu n BEJINYNHOU IIPUHHUMACMBIX K pacyeTy 00s13aTEIBCTB OpraHu3aluu.
OOBeKThl OyXralaTepcKoro y4era, ydUThIBa€Mble OpraHu3anueil Ha 3a0alaHCOBBIX cueTax, MpH OIpe-
ACJIICHNU CTOUMOCTH YHUCTBIX aKTUBOB K paCy€Ty HE IIPUHUMAIOTCA.

HDI/IHI/IMaeMBIe K pacdCTy aKTHBbLI BKIHOYAOT BCC aKTUBLI OpraHuU3alnuu, 3a UCKIIFOYCHUEM J1C-
OUTOPCKOM 3a/JI0JDKEHHOCTH yUpeauTesed (y4acTHHKOB, aKIMOHEPOB, COOCTBEHHHKOB, WJICHOB) TIO
B3HOCaM (BKJIa/IaM) B yCTaBHBIM KanmuTan (ycTaBHBIA (HOHI, MaeBOW (POHI, CKIAAOYHBIN KamuTam), Mo
omjiaTe akIui.

[IpuHuMaeMble K pacueTy o0s3aTesbCTBa BKIIIOUAIOT BCE 00s3aTeNIbCTBA OpraHU3aluy, 3a Uc-
KIIIOYEHHEM JI0XOA0B OyIyIIMX MEPHOO0B, MPU3HAHHBIX OpraHMU3alleil B CBSI3U C MOIYYEHHEM ToCy-
JAPCTBEHHOI MOMOIIIH, a TAK)KE B CBSA3H ¢ 0€3BO3ME3/IHBIM MOTYYeHUEM UMYIIECTBA.
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B manHOM OoTYeTe /IS pacdera CTOMMOCTH MPEAIPUITHS ObLT NCIOJIE30BaH METO,T HAKOTUICHHUS
aKTMBOB, TaK KakK IPEANOJIaraeTcs NajbHEHIIee CyleCTBOBaHME KOMITaHUU. K coxaneHuro, JaHHbII
MOJIXO/T TI0 CBOGH MPUPOJIE CTPOTO CTATUYCH M HE JACT BO3MOXKHOCTH OIICHUTh KOMITAHHUIO KaK (DyHK-
nuoHupytoiee npeanpustre. Ckopee B 3TOM Cllydae KOMITAHHUS pacCMaTPUBAETCA MPOCTO Kak HAOOP
HEJIBUXKUMOCTH, 000pYy/I0BaHHUs, TOBAPHO-MaTEPUAIbHBIX 3aI1aCOB, CYETOB JEOUTOPOB U APYTUX AKTHU-
BOB. [IpenmyinecTBOM SBIISETCS MEHBIIAS YMO3PHUTEIBHOCTh U HE3aBUCHUMOCTH OT JIOCTOBEPHOCTH
MIPOTHO3a Pa3BUTHSL.

[Ipu oneHKe MPEeANPUSATHI METOAOM HAKOIUICHHSI aKTHBOB CTOMMOCTH OHM3HECA OMpPEIeIsieTCs
KaK pPBIHOYHAS CTOMMOCTh BCEX AKTHBOB OOIIECTBA 332 BHIUETOM TEKYIIEH CTOMMOCTH €ro 00s3a-
TCILCTB.

PriHouHAs CTOMMOCTHL aKTHBOB M 00s3aTE€NLCTB KOMIIAHWHU B paMKax 3aTpaTHOro mnmoaxoja
OTIpeNIeNIeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOIINX CTaTel OyXraiarepckoro OanaHca.
KoppekTupoBka Heo0X0oanMa, TOCKOJIBKY OalaHCOBasi CTOMMOCTh aKTUBOB M 0053aTENILCTB KOMITAHUT
BCJICACTBUC I/IH(i)JIFIHI/II/I, N3MEHEHHUH KOHBIOHKTYPBI PbIHKA, UCIIOJIB3YCMbIX MCTOAOB Yy4€Ta HC BCCTIa
COOTBCTCTBYCT prHO‘IHOﬁ CTOUMOCTH.

CroumocTh COOCTBEHHOr0 KamuTaja OOIIEeCTBa ONpeAeseTcsl Kak pasHUIAa MEXAY PhIHOYHON
CTOMMOCTBIO aKTHBOB OPTaHU3AIMH U 0053aTEIILCTB.

Cratpu Gasianca, cocTaBistone MeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO
HE MOIJIekKaT.

B Hmwxkecnenyromei tabnuie Oyxrantepckas uHGOpMaIus MpecTaBlieHa B BUIE OyXraiarep-
ckoro Oamanca Ha 31.12.2016 r. u 31.03.2017 1.

Ta6auna 11. Uadopmanus Byxraarepckoii oT4eTHOCTH

3HaveHune Ha 3HaveHune Ha
31.12.2016 no un- 31.03.2017 no un-
HaumeHoBaHue nmoka3aTeJisi Kon ¢popmanun byxran- ¢popmanun byxran-
TePCKOro 0ajianca, TePCKOro dajianca,
ThIC.pYy0. ThIC.pYy0.
AKTHB

HemartepuanbHble akTUBBI 1110 0 0
PesynbTaThl HCCIIEAOBAHMIA U Pa3pabOTOK 1120 0 0
OCHOBHBIE CpEJICTBA 1150 0 0
JIOXOHbIE BJIOXKEHHUS B MaTepHAIIbHBIC IIEHHOCTSIM 1160 0 0
DuHAHCOBBIE BIIOKEHMS 1170 690 411 740 411
OTJ10’)KeHHBIE HAJIOTOBBIC AKTHBBI 1180 10 13
IIpoure BHEOOOPOTHBIE AKTHUBHI 1190 13 503 14 257
HTtoro no pazgery I 1100 703 924 754 681
3amacel 1210 0 0
Hanor Ha 106aBIeHHYIO0 CTOUMOCTD IO MPUOOPETEH-
HBIM [IEHHOCTIM 1220 0 0
JlebuTopcKkast 3a10/KEHHOCTD 1230 5726 6 938
DUHAHCOBBIC BIOKCHUS 1240 102 690 53 560
JIeHEKHbIC CpeacTBa 1250 670 612
IIpoune 06GOPOTHBIE AKTUBBI 1260 0 0
HToro mo paznery I1 1200 109 086 61110
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3HayeHHe Ha 3HayeHHe Ha
31.12.2016 no un- 31.03.2017 no un-
HaumeHoBaHue nmoka3aTeJisi Kon ¢popmanun Byxran- ¢popmanun Byxran-
Tepckoro 6ajanca, Tepckoro 6ajanca,

ThIC.pYo. ThIC.pYO0.

BAJIAHC 1600 813 010 815 791
Ilaccus

YcTaBHBIA KarmuTai 1310 796 701 796 701
CoOCTBEHHBIE aKIIUH, BHIKYIUICHHBIE Y aKIIMOHEPOB 1320 0 0
[epeonienka BHEOOOPOTHBIX aKTHBOB 1340 0 0
Jlo6aBouHbIi KanuTai (0e3 mepeoLeHKHN) 1350 118 118
PesepBHBIil KannTan 1360 786 786
Hepacnpenenennas npuObIIH (HETIOKPHITHIN YOBITOK) 1370 14 875 17 467
Hroro no pazgeny 111 1300 812 480 815072
3aeMHBIC Cpe/ICTBA 1410 0 0
OTII0’)KCHHBIE HAJIOTOBEIE 0053aTENbCTBA 1420 0 0
PesepBrI 0] yCIIOBHBEIE 0053aTEITLCTBA 1430 0 0
[Ipoune obs3aTeTHCTBA 1450 0 0
Hroro no pazgeny IV 1400 0 0
3aeMHBIE CpeicTBa 1510 0 0
KpenuTopckast 3a10KEHHOCTD 1520 480 656
Joxonp! Oyaymux mepruoion 1530 0 0
PesepBbl npeICTOAIIUX PACX0I0B 1540 0 0
[Ipoune obs3aTeTHCTBA 1550 50 63
Hroro no pazneny V 1500 530 719
BAJIAHC 1700 813 010 815791

10.3.1. Ouenka ¢puHAHCOBBIX BJIOMKEHHUI

K (I)I/IHaHCOBLIM BJIOXKCHHUAM OTHOCATCA:

1. rocynmapcTBeHHbIE U MyHHUIIMIIATbHBIE [IEHHBIE OyMaru,
2. T1eHHble OyMaru Ipyrux OpraHu3aluii, B T.4. 0OIUTaINU, BEKCEs;

3. BKJAJbI B YCTaBHBIC (CKJIaJOUHBIC) KAlIUTAIbI APYTUX OpraHu3anuii (B T.4. JOYEPHUX U 3aBH-
CHUMBIX XO3SMCTBEHHBIX OOIIIECTR);

4. mpenocTaBlECHHBIEC APYTMM OPTaHU3ALUSAM 3aiiMBbI,
5. Jeno3uTHBIE BKIAIbl B KPEIUTHBIX OpraHU3aIUsX,
6. neOuTopckas 3a/10JKEHHOCTh, MPUOOPETEHHAs HA OCHOBAaHUH YCTYIIKU IIpaBa TpeOOBaHUs, U

mp.

B cocrtaBe (hrHAHCOBBIX BIOKEHUHN YUUTBHIBAIOTCS TAK)KE BKJIAJbI OPTaHU3AIMH-TOBAPHILA IO
JIOTOBOPY IPOCTOTO TOBAPHILIECTBA.

K (hpuHaHCOBBIM BIIOKEHUSAM OpraHU3allMd HE OTHOCSTCS:
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1. coOcTBEHHBIE aKIMH, BHIKYIVIEHHBIE Y AaKIIUOHEPOB;

2. BEKCeJIs, BBIIaHHBIC OpraHu3allieii-BeKcere1aTeieM OpraHu3alluu-TIPOIaBIly IPU pacyeTax 3a
MPOIYKIIHIO, paOOTHI, YCIYTH;

3. BJIOKCHHSI B HEJIBUXKUMOE U MTHOE UMYIIIECTBO, UMEIOIIEE MaTeprUaIbHO-BEIIECTBEHHYIO (hOp-
My, IPEIOCTaBIsIEMbIE 32 IJIAaTy BO BPEMEHHOE M0JIb30BAaHUE C LIEJIbI0 IOJYyYEHUS 10X0/a;

4. AparouCHHbIC METAJJIbI, FOBCIUPHBIC U3ACITINUA, TPOU3BCACHUA NCKYCCTBA U MHBIC aHAJIOTMYHBIC
OCHHOCTH, HpI/IO6peTeHHbI€ HC JIA OCYIICCTBIICHHUA OOBIYHBIX BUOOB ACATCIBHOCTH.

AKTHBBI, IMCIOIIINE MAaTePUAIbHO-BEIIECTBEHHYIO (DOpPMY, TaKhe KaK OCHOBHBIC CPEJCTBA, Ma-
TEepPUATBHO-TIPOM3BOJICTBEHHBIE 3aI1aChl, a TAK)KE€ HEMATepUAJIbHbIE aKTUBBI HE SIBIISIOTCS (DPMHAHCOBBI-
MH BJIOKECHUSIMH.

@dakTHYECKHMH 3aTpaTaMy Ha MPHOOPETEHNE aKTUBOB B KauecTBE (PMHAHCOBBIX BIIOYKCHHI SIB-
JSFOTCSL:

CYMMBI, YIIJIAYMBAEMBIE B COOTBETCTBUU C JJOTOBOPOM MPOAABILY;

CYMMBI, yIIJIAYMBAEMbIC OPTaHU3alMSIM U UHBIM JIMIAM 32 HH()OPMAIIMOHHBIC U KOHCYIHTAIIHOHHBIC
YCIIyTH, CBSI3aHHBIE C MPUOOPETEHUEM YKa3aHHBIX aKTHBOB.

BO3HArpaxJeHUs, yIUIauMBa€MbI€ MOCPEIHUYECKON OpPraHU3aluu UM HHOMY JIMILY, YEPE3 KOTOPOE
MpUOOpETEHBI AKTUBHI B KaueCTBE (PMHAHCOBBIX BIIOKCHHIA;

WHBIE 3aTpaThl, HEMTOCPEICTBEHHO CBSI3aHHbBIE C MPUOOPETECHHEM aKTHBOB B Ka4eCTBE (DMHAHCOBBIX
BIIOKEHHUH.

@OUHAHCOBBIE BIOKEHUS CUUTAIOTCS] KPATKOCPOUHBIMHU, €CJIM CPOK MX IMOTraieHust (oopalieHus)
MeHee 12 mecsues.

@OuUHaHCOBBIE BIOKEHUS MOTYT OBITH TPUOOPETEHBI HA IEPBUYHOM WM BTOPUYHOM PHIHKAX,
MOJTy4eHbl O€3BO3ME3/THO UITU OT yUpeauTelie, MOIy4eHbl OT KOHTPareHTOB.

Enunnna 6yxrantepckoro ydera (PMHaHCOBBIX BIOXKEHHM BHIOMpPAETCsl OpraHu3alnuen camo-
cToaTenbHO. Eto MokeT ObITh cepusi, MapTus U T.Il. OJHOPO/IHAs COBOKYITHOCTb (DMHAHCOBBIX BJIOXKE-
Hull. DUHaHCOBBIE BIOKEHUS IPUHUMAIOTCA K OyXTaaTepCKOMY yUETY N0 NePBOHAYAJIbHOI CTOMMO-
CTH.

Cnoco6 mocTynjieHusi B OPraHu3anuio: IlepBoHayaILHAS CTOMMOCTD:

CymMa pakTHdecKux 3aTpaTr opraHH3aIiy Ha puodperenue, 3a uckmodennem HJIC n

IIprobperenue 3a miat
P P y HWHBIX BO3MCIIAaCMBIX HAJIOT'OB.

B kadecTBe BKJIaga B yCTaBHBIN (CKIIQJIOYHBIHN)

canuTan JleHexHast OLICHKa, COTTIACOBAHHAS YIPEAUTEISIMHY (YIaCTHUKAMH).

Tekymmas ppIHOYHASI CTOUMOCTB - €CITH €€ MOKHO OTIPEIETHTb.

CyMMa JIeHESKHBIX CPEJICTB, KOTOpast MOXKET OBITh MOTydeHa B pe3yJIbTaTe IMPOAAKH
TIOJTyYEeHHBIX [IEHHBIX OyMar Ha JaTy X NPUHATHA K OyXranTepckoMy ydeTy, - s
LIEHHBIX OyMar, 10 KOTOPBIM He PacCUUTHIBAETCS PHIHOYHAS [[CHA.

Bbe3Bo3mesgHoE TMOCTYIUICHUE

HpI/IO6peTeHI/Ie 110 JOoroBopam, npeaycmarpu- CtoumMocTh AKTUBOB, NE€PCAAHHBIX UIIN IMOMJICKAIUX TIEpeaavue OpFaHI/I3aIII/IeI71, KOTOpas
BarOLMM OIJIaTy HEACHEKHBIMU CPEICTBAMU YCTaHaBJIMBACTCA UCXOJA U3 LICHLIL, I10 KOTOpOﬁ B CpaBHUMBIX 00CTOSITENILCTBAX OOBIYHO
(06MCH) Oopranusanus OonpeaesaaeT CTOMMOCTb aHAJIOT'MIHBIX aKTUBOB.

B xauecTse BKIIaga Opranusanunu-ToBapulia Z[eHe)KHaSI OIICHKa, CorjlacoBaHHas TOBapulllaMH B JOTI'OBOPE IIPOCTOI'0 TOBApUIIIECTBA.
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110 IOTOBOPY MPOCTOrO TOBAPUIIIECTBA

Ilennsle Oymary, He MpUHAAJIEKAIIHE Opra-
HU3aIUH Ha IIpaBe COOCTBEHHOCTH, X035~
CTBEHHOI'O BEJICHUS HJIM ONIEPATUBHOTO
YIpaBICHUS, HO HAXOAIUECS B €€ M0JIb30-
BaHUM WU PACIOPSKEHUH B COOTBETCTBUU C
YCIOBUSIMH I0TOBOPA

B onenke, nmperycMOTpeHHOM B 1I0TOBOpE

CocraB crareii «®unancossie Bioxkenus» (1170) u «Dunancosbie Baoxerus» (1240)

Tadoauna 12. Cocras crareii «/loarocpounsie u Kparkocpounble @UHAHCOBBIE BJI0KEHUSD)

Beauuunna, pyo. Coaep:xkaHue cTaTbu
639 410 750,00 Binoxxenne 8 000 "Hopauusect”
51 000 000,00 Bcero gonrocpounsie 3aiiMbl
52 160 000 Bcero kpaTkocpoUHbIC 3aiiMBbI
1400 000 KpatkocpouHbIii 1eMO3HUT
50 000 000 JlonrocpouHsblil 1eO3UT

Ta6auna 13. Uudopmanus 0 70JrocpoYHBIX H KPATKOCPOUHBIX 3aiiMax

3aeMIIHK Ne rorosopa Hara npeno- JlaTta mora- Cymma 3aiima, IIpouenTHast
CTaBJIEHUS HeHUst pyo. cTaBKa
OAO @abprka | 1 pon saiima 3-CP | 02.08.2012r. | 31.12.2019r | 8000 000,00p. 6%
CHexka
OAO Dadpuka | Jlorosop 3aiima Ne 2= 1) 48 5015 1 | 31.12.2019+ | 43 000 000,00p. 6%
CHexka CP
" Ny HoroBop 3aiima ne-
AO "Mleconmbtit | [ i cpencrs N | 05.11.2015r. | 31.03.2018r. | 52 160 000,00p. 9,50%
ROTAIHT 1-2015-CP

WNudopmanus o mporeHTax, HakorieHHbIX 10 31.03.2017 roaa, mpenocraBieHa B ctpoke byx-
ranrepckoro Oananca (1190) «[Ipoune BHeoOGopoTHbIe akTuBb» U (1230) «JleOutopckast 3amomxKeH-
HOCTb». CymMa NpoueHToB, HakomieHHbIX ¢ 01.04.2017 mo naTy oLlieHKH, paccunTaHa HUXKE:

Taﬁ.lmua 14. Pacuer MPOUEHTOB, HAKOIVICHHBIX IMOCJIC 1aThI NPEeA10CTaBJICHUS mul)opMamm

CymMma BbI- CraBka Jara naua- | /lara okoHua- Cymma npo-
. Ilepuon, IEHTOB, C
HaumeHoBanue JAAHHOTO 3aii- | MpoueHTa, | Jia HAKON- HHUSI HAKOILTe-
JeT 01.04.2017,
Ma, pyo. % aenns % Husa % py6

JlonrocpouHslii 3aiiM 8 000 000 6% 01.04.2017 31.12.2019 2,75 1320 000
JlonrocpouHslii 3aiiM 43 000 000 6% 01.04.2017 31.12.2019 2,75 7 095 000
KparkocpouHblii 3aiim 52 160 000 9,5% 01.04.2017 31.03.2018 1 4 955 200

Tadauna 15. Pacuer cymMMBbI 3aiiMa M MPOLIEHTOB /10 AATHI MOTALIEHUS

HanmeHnoBanue

CyMMa BbIJAHHOI'O

CymmMma npoueH-
TOB, ¢ 01.04.2017,

CymMMma niponeH-
TOB, 10 01.04.2017,

HToro cymma 3aiima u
TMPOLEHTOB /10 AAThI

3aiima, pyo0.
pYo. pYo. norauienus, pyo.
Jlonrocpounslii 3aiim 8 000 000 1320 000 2 236 800 11 556 800
Jlonrocpounslii 3aiim 43 000 000 7 095 000 12 022 800 62 117 800
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HaumenoBanue

CymMa BbIIAaHHOTO

CymMa npoueH-
TOB, ¢ 01.04.2017,

CymMa npoueH-
TOB, 10 01.04.2017,

Hroro cymma 3aiima u
NMPOLEHTOB /10 JAThI

3aiima, pyo. pyo. pyo. norauiexHus, pyo.
Jonrocpounsrii 3aiim 52 160 000 4 955 200 6 937 280 64 052 480
HWroro 9174 080 137 727 080

B kavecTBe cTaBKM JUCKOHTHPOBAHHUS BHIOpAaHA CTaBKa IO JCTMO3UTaM He(DMHAHCOBBIX OpraHU-
3anuii co cpokom ot 1 roga no 3-x et — 8,4%, 1o 1-ro roga — 9,1%.

Iblé CTaBKW

(no 30 kpynHenwum BaHKam)

HehuHaHCoBLIX opraHU3aL i, Co CPOKOM NPUBMEYEHNH

no NpueneYeHHbIM KpeauTHbIMKW OpraHU3auMAmMn BKkNagam (genosntam) pusnyeckKux nuy U HedpuHaH

% rogoBbIX

0o 30 gHei, 0o 1roga,
BKNtoyaa "go | o1 31 ,u,? 90  oTd ,u,ou 180 o1 181 gHA oo BEMW4aa "go ot 1roga go 3 cabiwe 3 neT cebie 1 roaa
gocTpebosa- OHe OHe 1 ropa BocTpeboga- net
HKA" HI1A"
[ 2017
AHBapk 878 923 926 9 61 8,81 940 6,85 937
®espane | .. 878  ..%22 | .90 81U L8884 _...889 ... 840
Tabéauna 16. Pacuer Tekyueil CTONMOCTH 32aiiMOB
I/IT“o;o gyza]:aTz:);anoMa Jlara Ilepuon ¢ naTbl dakTop Texyias crom-
HaunmenoBanue pou A noraiie- OLICHKH 110 AaTy JTUCKOHTH- ym
JaThbl MOraleHus, MOCTb, pYo0.
py6. HUA noramieHusi, Jet poBaHust
JonrocpouHslii 3aiiM 11 556 800 31.12.2019 2,66 0,8069 9 325182
JonrocpouHslii 3aiiM 62 117 800 31.12.2019 2,66 0,8069 50 122 853
Hmozo?onzocpou- 59 448 035
Hble 3aiMbl
i%a;““p"qm’m 64 052 480 31.03.2018 0,9 0,9245 59 216 518
Hmozo kpamxo- 59 216 518
CPOUHBLI 3alM
Htoro 137 727 080 118 664 553

Takum 00pa3oM, Tekylas CTOMMOCTb JOJITOCPOYHBIX 3aiiMoB -- 59 448 035 pyé., Texymas
CTOMMOCTb KpPaTKOCPOUYHOTro 3aiimMa — 59 216 518 pyé.

10.3.2. Ouenka goau B YK OO0 «Hopaunsect»

Ha pary ounenku AO «CuctemHoe pa3Butue» obnamaer goneil B yctaBHoM kamutane OOO
«Hopaunsect» B pazmepe 20,9643% % yctaBHOrO Kanurania.

00O «Hopaunasect» yupexaeno 30 asrycra 2011 roga.

Yupeaurenu — 5 OPUANYECKUX JIML] U OJMH Tpak1aHuH POD.

Ycrasusiii kanutan O6mectsa — 3 050 000 000 pyouiei.

Mectonaxoxaeaune O6mectBa — Mocksa, Poccuiickas @eneparus, yn.Ceprest Makeesa, 1.13.
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B 4 xBaprane 2011 rona OOO «Hopaunasect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKIUH
OAO Kb «CEBEPI'A3BAHK» (B nmocnenytomem tekcte — bank), uyto cocrasisiio 86,81% ot Bcex
pa3MeNICHHBIX OOBIKHOBECHHBIX MIMEHHBIX aKIIUil OTKPBITOTO aKIIMOHEPHOTO OOIIECTBa KOMMEPUCCKHIA
Oank pasButus razoBoi npomsinieHHOCTH CeBepa «CEBEPI'A3BAHK». HomunanbHasi cTouMOCTh

nonu cocraisuia — 2 404 700 000 py6neit. B mocnenyromem goms yeenmueHa a0 100%
B 2012 rogy peumenuem akunonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmeHnoBaH B

OAO «bBAHK CI'b».

Ha nary onenku HaumeHoBanue — [Iydonuanoe akimonepHoe oomiectBo «bBAHK CI'by.

Nudopmanus o [IAO «BAHK CI'b»

[TonHoe pupMeHHOE HAMMEHOBAHHE

[Tyonuunoe akuuoHepHoe odmectBo «bBAHK
CI'b»

CokpatieHHoe GUpPMEHHOE HAMEHOBaHHUE

ITAO «bAHK CI'b»

CBHIETENBCTBO O TOCYAAPCTBEHHOMN perucTpay KpeauT-
HOW opraHu3aiyy, HOMep, JaTa perucTpaluu

29 ampenst 1994 rona, perucTpaMOHHBIH HOMED
2816

eHepatbHas Tnuensns Banka Poccui I'enepanbHasgs  nuuensuss  banka  Poccunm
paibHa i Ne 2816 o 01.08.2003
OcHOBHO¥ rocynapcTBeHHbIN PeructpanoHHbiii HOMEp 1023500000160

Jlata BHECEHUsI 3aIllUCH O CO3JlaHUHU (O IIEPBOM IIPeI0CTaB-
JIEHUH CBeJIeHN) B ENUHBIN rocy1apcTBEHHBIN peecTp
IOpUANYECKUX JIUI, HoMep CBuaeTensCcTBa

CBUAETEILCTBO O BHECEHUH 3alUCH B EauHBIN
rOCY/IapCTBEHHBIN peecTp IOPUANYECKUX JIHIL O
IOPUINYECKOM JIULE, 3apETUCTPUPOBAHHOM IO
01 wrons 2002 roma, Ne001022019, cepus 35,
BBIIAHO YIpaBieHueM Munucrepcrsa Poccuii-
ckoii denepanmu o Hanoram u cbopam no Bo-
JI0roJIcKoi obiactu 26 aBrycra 2002 roja.

MecToHaxoxaeHre 0aHKa B COOTBETCTBUH C Y CTABOM

160001, r. Bonoraa, yi. bnarosemenckasi, 1.3

Anpec ctpaHullsl (cTpaHull) B cetu IHTEpHET, Ha KOTOPOH
(Ha KOTOpBIX) MyOJIMKyeTcs: puHAHCOBAs HH(pOPMAIIHS
KpPEJMTHON OpraHu3aliii — SMUTEHTA

http://www.severgazbank.ru

PexBusutnl banka

KoppecnonaeHTckmii CUET
30101810800000000786 B I'PKL] r. Bomorga
WMHH 3525023780 / KIIIT 352501001

YcraB OAO Kb «CEBEPI"A3BAHK)» yrBepxaen o0uum codpanrneM akiunoHepoB 26 mast 2006
roaa, mporokosn Ne 32. KpenutHasa opranuzanus 3apeructpuposana B [Ib P® 29 anpens 1994 rona,

perucTpanroHHsIii Homep 2816.

Nudopmanus o puHancoBbix pesynabTaTtax AesrenbHoctd [IAO «bAHK CI'by
Nudopmanust 00 akTuBax, COOCTBEHHOM KamuTaje W HepacmpeaeneHHod mpuosumm OAO
«bAHK CI'B» (OAO Kb «CeBeprazoank») mo uadopmaruu finmarket.ru.

Tadanua 17. Undopmanus o punancoBbIx pesyiabrarax aesteasHoctu [IAO «kBAHK CI'b»

Tlata 31.12.2012 | 31.12.2013 | 31.12.2014 | 31.12.2015 | 31.03.2016 | 31.12.2016 | 31.03.2017
AKTHBbI 28944 367 | 29002016 | 32743030 | 28190571 | 26 262 847 | 37 384 960 | 39 791 480
Homep no semm- 125 137 139 145 140 110 105
YHUHC aKTUBOB
E;’f;f:;“““ 2916602 | 2939711 | 2513378 | 2625387 | 2659090 | 3044951 | 3175 751
Homep no CK 148 160 178 172 171 142 138

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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Jara 31.12.2012 | 31.12.2013 | 31.12.2014 | 31.12.2015 | 31.03.2016 | 31.12.2016 | 31.03.2017

Hepacnpene-
JIeHHAs! PHOBLIH
(CoBoxymnHbIH 239 865 50 598 193 677 -309 149 91 990 488 726 185 565
(hHAHCOBBII
pe3yIbTaT)

Howmep no HIT 155 369 179 614 119 93 99

Ha 01 ssuBaps 2016 rona

AKTHBBI CoGCTBEHHBIH KamuTan e
MpHUOBLIL
Opranusa- Permon
s
TEKYIIL. 3HaY. M. % Ne Tekynr 3Had.  m3M.% Ne %‘{&L Ne
BAHKCIB  BomoroaekOon 20 120 571’8 13.90 1‘51 2625 387’8 +4,45 172 -308 149 614

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=140
Ha 31 mapta 2016 rona

CoBOKYIHBII (hHHAHCO-

AKTUBBI CoOCTBEHHBII KAaITUTAI .
BBIil pe3yabTaT
Opranuszanus Pernon
TEKYIIL. 3HaY. u3M.% No TEKYII. 3Ha4. u3M.% Ne TEKYII. 3Ha4. No
BAHK CI'b BonoroackO6n 26 262 874 -6,83 140 2 659 090,00 +1,28 171 91 990 119

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%Cl&region=62&per=143

31 nexabps 2016
o CoBOKYIIHBIH (hHHAH-
AKTHUBBI CoOCTBEHHBIN KAITUTAI .
COBBIH pe3yJIbTaT
Opraunsanus Pernon
TEKYIIL.
TEKYIIL. 3Hay. u3M.% No ICKYIL. u3M.% No TEKYII. 3Ha4. Ne

3Ha4Y.

BAHK CT'b BosnoronckO6n 37 384 960,00 +32,61 110 3044951 +15,98 142 488 726,00 93

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=147
31 mapra 2017

CoBOKYIIHBIH (hHHAHCO-

AKTUBBI CoOCTBEHHBIN KAITUTAI .
BBI pPe3yabTaT
Oprannza- Pervion
s —
TRV u3M.% No TEKYIIL. 3HaY. u3M.% Ne TEKYIIL. 3HaY. Ne
3HAY.
BAHK CT'b BomoroackO6u 39 791 480 +6,43 105 3175752 +4,29 138 185 565 99

brina CACJIaHa HE3aBUCUMAA OLICHKA J0JIM, KOTOpas IMOoKa3ajia CICAYIOIMUC PE3YyJIbTAaThl HA ATy
OLICHKH.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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Ta6auna 18. Pesyabrarsl ouenku ITAO «<BAHK CI'b»

ToAX0/IbI K OleHKe CToHMOCTH MO MOAXO- BecoBoii Pacaerhi
ay, pyo. Koydpdunuent
CpaBHUTENBHBIN OAXO0] HE MPUMEHSUICS
3arpaTHBIN OIXO0 3341 423 000 0,7 2 338 996 100
Jloxo1HbI moIX0 2 854 358 000 0,3 856 307 400

Hroro

3195 303 500

Hrorosoe 3nauyenne croumoctu 100%
MaKeTa aKIui, pyo., OKPYTICHHO

3195303 000

Crommocthb 100% YK ITTAO «BAHK CI'by, py6.

3195 303 000

OrnenuBaemast 1ot B YK 100%
IonpaBka Ha HEJOCTATOK KOHTPOJIS 0%
ITonpaBka Ha HU3KYIO JIUKBUIHOCTb 0%

Croumocts gonu B pazmepe 100% YK IIAO «bBAHK CI'by ¢ yueToM KOppeKTHPOBOK

3195 303 000

To ke, OKpYTIIeHHO, PYO.

3195 303 000

Pacuer croumoctu 100% nomu B YK ITAO «bank CI'by» Ha naty ouenku npezacrasie B [Ipu-
noxkennu k Otyety, croumoctsb coctaniseT 3 195 303 000 pyOneii.
Croumocts cobctBeHHOro kanurtana OOO «Hopauuaeect» onpenenena B [Ipunoxenun k Ot-

yeTy u coctapisiet 3 483 111 000 py6ueii.

Ta6auma 19. Pacuer croumoctu 1o AO «CP» B YK OO0 «HopauHBecT», THIC.pY0.

HaunMeHoBaHuMe moka3areJst Pacuernl
Croumocts 100% YK OO0 «HopaunsecT» 3483111
Jonst AO «Cucremnoe passutre» B YK OO0 «Hopnuasect 20,9643%
CkuJKa Ha HEJJOCTATOYHOCTh KOHTPOJIS 1,00
Ckujika Ha HU3KYIO JIMKBUIHOCTD (7%) 0,90
HowmmunaaneHas crommocts gomm AO «CuctemHoe passutue» B YK OO0 «HopauHBecT», THIC. pyo. 657 189

Tadauua 20. Pe3ynbTaThl OEHKH CTOMMOCTH /IOJITOCPOYHBIX BJIOKEHHIt

HanmeHnoBaHue nmoka3sarejs

CroumocTsb 1o d6ajiancy,

Texkyuiasi CTOMMOCTb,

pyo. pyo.
Croumocts gosm B YK OOO "Hopauueect", pyo. 639 411 000 657 189 000
Jlonarocpounble 3aiiMsl, pyo. 51 000 000 59 448 035
JlOoArOCpOYHBIi JIETTO3UT 50 000 000 50 000 000
Uroro, pyo6. 740 411 000 766 637 035

Teky1as CTOMMOCTh KPaTKOCPOUYHBIX BIOKEHUN

59 216 518 + 1 400 000 = 60 616 518 py6.

Taxum o6pa3om, Tekymas CTOMMOCTh JIOJITOCPOYHBIX M KPaTKOCPOYHBIX BiokeHU AO «Cu-
CTeMHOE pa3BUTHE» Ha naty omeHnku 05 mas 2017 1. cocramBmser okpyrieHHo 766 637,035

muic.pyoneii u 60 616,518 moic.pyo.

10.3.3. Onenka 1e0UTOPCKOI 3210/ 12KEHHOCTH

ITo ctpoke 1230 orpaxaercs:
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[Canbno nederoBoe 1o cuery 60 «PacueThl ¢ MOCTABIIMKAMHE U ITOAPSTIAKAMIN |

ILTIOC
[Canbno neberoBoe 1o cuery 62 «PacueTsl ¢ MOKyNaTeIsIMU U 3aKa34uKaMuy]
ILTIOC
[Canbno nederoBoe 1o cuery 68 «Pacuersl o HasoraM u coopamy|
ILTIOC
[Canbno neberoBoe no cuety 69 «PacdeTsl o COLMATBHOMY CTPaXOBaHUIO ¥ 00ECIICUCHUION ]
ILIIOC
[Canbno nederoBoe 1o cuery 70 «PacueTsl ¢ mepcoHaNIoM Mo OIuIaTe Tpyaan]
ILIIOC
[Canbmo meberoBoe mo cuety 71 «PacdeTsl ¢ MOAOTUYCTHBIME JTHIIAMI |
ILTIOC
[Canbno neberoBoe no cuety 73 «PacdeTsl ¢ IEPCOHAIIOM I10 ITPOYUM OTIePALUSIM» ]
ILTIOC
[Canbno neberoBoe 1o cuery 75 «PacueTsl ¢ yupeauressimmy]
ILTIOC
[Canbao nederoBoe 1o cuery 76 «PacueTsl ¢ pa3HbIMHU JEOUTOPAMH U KPEAUTOPAMU»]
MUHYC

[Canbmo kpeauToBoe 110 cuety 63 «Pe3epBbl 10 COMHUTEILHBIM J0JITaM,
B CyMMe€, OTHOCSIIICICS K KPAaTKOCPOYHOU IEOUTOPCKOM 3a0KEHHOCTH |

[lon nebGuTopckoil 3a0KEHHOCTbIO MOHMMAIOTCS MpaBa (TpeOoBaHMs), NPHUHAJJIEKAIINE
npojaBly (MOCTaBIIMKY) KaK KPEAUTOPY MO HEHCIIOIHEHHBIM JIEHEKHBIM 0053aTeIbCTBaM MOKyIaTe-
JeM (mojryyaresieM) Mo oruiate GakTUYeCKH MOCTABIEHHBIX 110 JIOTOBOPY TOBApOB, BBHIIIOJHEHHBIX pa-
00T WM OKa3aHHBIX YCIYT. B 11e0M OHa pa3zenseTcsl Ha TEeKYILIyl0 JeOUTOPCKYIO 33aJI0JKEHHOCTh U
IpocpodYeHHyl0. B cBOIO ouepenb U3 MpOoCpOUYEHHOM 3a10JKEHHOCTH BBIAEISETCS 3a/10J)KEHHOCTD, 110
KOTOPOW MCTEK CPOK MCKOBOHM MaBHOCTH. OlEeHKA TEOUTOPCKON 3aJ0/KEHHOCTH JIOJKHA UCXOUTh U3
omnpezeneHus 1e0MTOPCKOM 3a0PKEHHOCTH KaK 4acTy umyniectBa JoykHuKa (cT. 128 u 132 'K P®D).

I'maBHas 3a7aua OLEHKH AeOUTOPCKON 3a0KEHHOCTH — 3TO ONPE/EIEHNe CTOMMOCTHU 337071~
YKEHHOCTH, UHBIMU CJIOBaMHU OMpPEJENIEHNE JACHEKHOTO0 3KBUBAJIEHTA, KOTOPBIM 0XKHUAAETCS MOJYyYUTh.
Crnenyer OTMETUTBH, UTO 3TOT ACHEKHBIM 3KBUBAJIECHT, KaK MPaBUJIO, OTIMYAETCS OT JOTOBOPHOM BENU-
YHHBI, YIYTEHHOM 10 6anaHcy (0anaHcoBasi CTOUMOCTb IEOUTOPCKOM 3a/105KEHHOCTH).

[To mpaBunam Oyxydera, CyIIeCTBOBAaBLUIMM paHee, AeOUTOpPCKas 3aJ0KEHHOCTh MOXET MO/I-
pa3aensaThCs Ha TPYIIIIbL:

® 33JI0JDKEHHOCTH MOKYTIaTele M 3aKa34MKOB 3a OTTPYKEHHbIE TOBAPHI, BHIIIOJIHEHHBIE pado-
Thl U OKa3aHHBIE YCIIYTH;

® 33JJ0JDKEHHOCTH 3aBUCUMBIX M IOUEPHUX OOIIECTB;

® CyMMBbI aBaHCOB, YITAYEHHBIX JPYTUM OpraHHU3aIUsIM,

® 33JI0JDKEHHOCTh YUPEAUTEINIEH;

® 33JJ0JUKEHHOCTH NPOYMUX JeOUTOPOB ((PMHAHCOBBIX U HAJOrOBBIX OPraHoB, pPaOOTHUKOB,
MPUYMHUBIINX yIIepO, TOJOTYETHBIX JIUIL U T.I1.).

JleOuTopcKast 3a10JKEHHOCTh OLIEHUBAEMOTO OOIIECTBA MPECTAaBICHAa KPATKOCPOYHOM 33J0JKEHHO-
CTBIO B pazmepe 6 938 pyoneir.

Bcero /13, pyo. 6 938 000

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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[pouas /13,py0. 1000
[pornentsr, pyo. 6 937 000

[TponeHTHI 10 3aiiMaM YYTEHBI B COCTaBE (PMHAHCOBBIX BIIOKCHHIA.

[Ipouast neOuTOpCcKast 3a10JKEHHOCTD, [0 MHEHHUIO OLIEHIIINKA, MOXET OBITh OCTaBJIeHa Oe3 Ie-
PEOLICHKH M3-32 MATOCTH CYMMBI.

Takum 06pa3om, K pacueTy 1Mo JaHHOU CTpOKe MpuHUMaeTcs okpyrieHHo 3Hadenne 1 000 pyo-
aeil.

10.3.4. OueHKA OTJIOKEHHBIX HAJOTOBBIX AKTHUBOB

Kog crpoku (1180)

JlaHHasi cTaThsl MpeAHa3HaYeHa sl 0000ImeHus HHGOpMaIy O HAJTMYUU M IBUKEHUU OTIIO-
YKEHHBIX HAJOrOBbIX aKTUBOB. OTJIO)KEHHbBIE HAJIOTOBBIE AKTHUBBI IMPUHUMAIOTCS K OyXIajaTepcKoMy
yUYeTy B pa3Mepe BEIMUUHBI, ONpEIeIsieMOl KaK MPOU3BEAECHUE BHIYMTAEMbIX Pa3HHULl, BO3HUKIINX B
OTYETHOM IIEPUOJIE, HAa CTABKY Hajora Ha IpuObLIb, AEHCTBYIOIIYIO HA OTYETHYIO J1aTy.

Opeanuzayus npuznaem Om0JCEHHblE HAN0206ble AKMUEbL 8 MOM OMYEMHOM nepuode, Ko2od
B03HUKAIOM BblYUMAEMble BPEMEHHbIE PA3HUYbL, NPU YCIOBUU CYUECMEOBAHUS 8ePOSMHOCIU MO2O,
YUMo OHA NOLYYUM HANI020001a2aemyto NPudLLIL 8 NOCIE0YIOWUX OMYEMHBIX NEPUOOAX

Ecnu opranusanus 1mo utoraM OTYETHOTO TEpHOJa MOJMydriia YOBITKH, TO HEOOXOAUMO OIle-
HUTb BEPOATHOCTb MOJYYEHMs MPUOBLIN B Nocieayronye nepuopl. Eciu B mocienyroomuye nepuosl
TakKas BEpPOSTHOCTb OTCYTCTBYET (Ha OCHOBaHHMH JAaHHbBIX OM3HEC-IIJIaHa, IPOTHO30B Pa3BUTHUSI OpraHu-
3a1MM, opUIMaTEHO OOHOBIISIEMBIX U MOJATBEPXKIAEMBIX €€ KOMMEpPUYECKOM City:k00if), To HA OCHOBa-
Huu 11.14 TIBY 18/02 opranuzanus He A0KHA (GOPMHUPOBATH OTIIOKEHHOTO HAJIOTOBOTO aKTHBA.

CnenoBatenbHO, IPUHUMAs BO BHUMaHKE, YTO OTJIO’KEHHbIE HAJIOIOBbIE aKTUBbI c(hOpMUPOBa-
HbI, MO’KHO IPENIOJIOKHUTh, YTO OpPraHU3alllis HaJeeTCsl Ha MOJIOKHUTENbHYI0 OyIyIIyl0 X03HCTBEH-
HYIO 1€ TEIbHOCTD.

Bmecre ¢ Tem, OCKOJIBKY B JaHHOW CTaThe OTPaKeHbI YOBITKU TEKyIlero nepruojaa, OueHIuK

IPUHSIT pellieHue CKOPPEKTUPOBATh 3HaueHue u3 byxranrepckoro OanaHca.
X =V /(1+R/12)"k

V -- BeIMuMHA aKTHBA MO OalaHCy

R — rogoBast mpolieHTHas cTaBKa (CTaBKa AUCKOHTUPOBAHUSA)

K -- 4ucio mepro0B HAUUCIICHUS IPOIIEHTOB (B MECSIax).

BenuunHa, Mo MHEHHIO OLICHIINKA, MOXKET OBITh OCTaBleHa 0e3 MepeoleHKH 13-3a €€ He3HAUH-
TEIIbHOCTH.

Takum 00pa3oM, OTIIOKEHHBIE HAJIOTOBHIE aKTHUBHI MPUHUMAIOTCS K pacdyery B pasmepe 13
mulc. pyoneil.

10.3.5. Ouenka KpeauTOPCKOii 3210/ 5KEHHOCTH

Ha Ganance opranusanuu B pasaene V «KpaTkocpounble 0053aTenbCcTBa» Ha JaTy COCTABICHUS
OanaHca yuTeHa KpeAUTOpCKas 3aJ0DKEHHOCTh B pazmepe 656 000 py6. DTo npenmMyIiecTBeHHO 3a-
JOJKEHHOCTH 0 Hasoram 651 000 py0., KoTopasi TpaJUIIMOHHO HEe KoppekTupyeTrcs. OIeHIINK npe-
[0JIaraeT, 4To OLIEHUBAEMOE OOIECTBO — JOOPOCOBECTHBIH 3a€MIIMK, U TIOTACUT CBOIO 33J0JKEHHOCTD
cBoeBpeMeHHo. KpenuTopckas 3a10DKeHHOCTh PUHUMAETCS K pacueTy B pazmepe 0anaHcoBoOil cTou-
MOCTH.
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10.3.6. PacueTsl o 3aTpaTHOMY MOAXOXY

B Hmxkecnenyromeit Tabnune Oyxranarepckas HHGOpMaIus MPeICTaBICHa B BHIE OyXrairep-
cKoro OanaHca, ¥ pe3yibTaTa epeoleHKH crtaTei byxranrepckoro 6ananca.

Ta6auna 21. Pacuyer cToMMOCTH 00BEKTA OL[EHKH I10 32aTPATHOMY MOIXO0XY

3nauenne Ha 31.03.2017
PHIHOYHAS CTOMMOCTH
AKTHB Kon o l/ll-l(l)O[iMal.ll/ll/l Byx- aKTHBA NoCJIe nepe-
TaJITEPCKOii 0TYETHOCTH, OlEHKH, THIC.pY.
ThIC.pYO.
HemartepuanbpHble aKTHBBI 1110 0 0
Pesynbrathl necegoBaHuid ¥ pa3paboToK 1120 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0
JloxoHbIE BIIOKEHHUS B MaTEpUATIbHBIC IIEHHO- 0 0
CTAM 1160
DUHAHCOBLIE BIOKEHUS 1170 740 411 766 637
OTII0KEHHbIE HAJIOTOBBIEC AKTUBBI 1180 13 13
[Tpourie BHEOOOPOTHBIE AKTUBHI 1190 14 257 0
Hmozo no pazoeny 1 1100 754 681 766 650
3amacel 1210 0 0
Hautor Ha 106aBICHHYIO CTOUMOCTb IO ITPHOOpE- 0 0
TEHHBIM LIEHHOCTIM 1220
Jebutopckas 3aJ0KEHHOCTD 1230 6 938 1
DUHAHCOBLIE BIOKEHUS 1240 53 560 60 617
JleHexHbIe cpeicTBa 1250 612 612
CpencrBa, OJIydeHHbIE OT PasMeEILIeHIs 10MoJ1- 0 0
HHUTEIILHOTO BBIMYCKA aKIUI
[Ipoure 060pOTHBIE AKTHUBEI 1260 0 0
Hmozo no pazoeny I1 1200 61110 61 230
BAJIAHC 1600 815791 827 880
O0s13aTeILCTBA
3aeMHBIE Cpe/icTBA 1410 0 0
OTOEHHBIE HAJIOTOBLIE 003aTENLCTBA 1420 0 0
PesepBbl 1071 yCIIOBHBIE 0053aTENbCTBA 1430 0 0
TTpouue 00s3aTENLCTRA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHBIC CpeICTBa 1510 0 0
Kpenutopckast 3a105KEHHOCTD 1520 656 656
Joxopl OyaymuX MepruoioB 1530 0 0
[Ipoune obs3arenbcTBA 1550 63 63
Hmozo no pazoeny V 1500 719 719
Hroro odsizaTesibcTBa 719 719
Pa3HOCTD MKy aKTHBaMU U 0053aTEILCTBAMU 815072 827 161

Takum obpazom, crpasemmBas crouMmoctb 100 % makera 0OBIKHOBEHHBIX O€3/J0OKyMEHTap-
HBIX aKIIMHA AKIMOHEpHOTo o01ecTBa «CUCTEMHOE pa3BUTHE» 10 cocTosiHuio Ha 05 mas 2017 rona:

827 200 000 py6.reii

(BocembcoT ABagnaTH CeMb MHJIJIMOHOB JBECTH ThICSAY pyo0JIeit).
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11. COIVIACOBAHHUE PE3YJIIbTATOB WU HNPUMEHEHHUE HUTOI'OBbBIX
KOPPEKTHUPOBOK

OcHoBbIBasiCh Ha pasHbIX NMoaxoaax kK oueHke (Joxomnom, CpaBHUTENBHOM M 3aTpaTHOM),
OueHIMK Kak MpaBuiio, MOMyYaeT pe3ysbTaThl, KOTOPbIE MO3BOJIAIOT MPUNHTHU K COrNIACOBAHHOMY MHeE-
HUIO O CTOUMOCTU OOBEKTa OL[EHKU C YYETOM HE CTOJBKO KOJUYECTBEHHOTO, CKOJIBKO KaYeCTBEHHOTO
UX 3HAYCHUS.

B o0mem cinyyae B UTOrOBOM COTJIACOBAaHUHU Ka)XJAOMY U3 PE3Yy/IbTAaTOB, MOJTYYEHHBIX TPEeMs
MOJIX0JIaMU, MpHuaaeTcs cBoil Bec. Jlornueckun 000CHOBAaHHOE YUCIIEHHOE 3HAUEHUE BECOBOM XapakTe-
PUCTHKH COOTBETCTBYIOILIETO MOAX0/1a 3aBUCUT OT MCIOJIb30BAHHBIX YMECTHBIX MOAXOJOB K OIICHKE,
Pa3BUTOCTH Ha MECTHOM pPbIHKE COOCTBEHHO PHIHOYHBIX OTHOIICHUM, U, HAKOHEIl, HEMOCPEICTBEHHO
OT 00BEKTa U IEJIU OIICHKHU.

HToroBoe cormacoBaHue CTOMMOCTH B JAHHOM KOHKPETHOM Ciydae, Ha Halll B3IJISJ, B MEHb-
HIei CTENEeHW MOXKET OMUPAThCS Ha CPEJHEB3BELICHHBIA IMOAXOJ, HCIOJIb3YIOUIUN BCE PE3yIbTaThl
MOJIXOJIOB K OIIEHKE, a B OOJBbIIICH CTENEHU — Ha JIOTUYECKOEe 3aKII0YeHHE, OCHOBAHHOE Ha YOEIUTENb-
HOCTU NPUHATHIX B pacderax JOMYIIEHUH, TOCTOBEPHOCTH COOpaHHON M MOJATBEPk ACHHON HH(pOpMa-
WY, TOHUMAHUHM TUIHYHBIX PHIHOYHBIX MOTHBAIMI yYACTHUKOB PBIHKA B LIEJIOM M OTIENIBHBIX €ro
CErMEHTOB B YaCTHOCTH.

JoxoaHblil moaxon

JloxoaHblil moaxon o0nagaeT MPEeUMYLIECTBOM Yy4yeTa IMPOrHO3HBIX OLEHOK, OMMpaeTcs Ha
O’KU/IaHUSI OTHOCUTEJIBHO OYJYIIHX JI0XO0/I0B, PACX0/0B M KalHUTaJIbHBIX BIOXKeHUH. O1HaKo, 110 CyTH,
OH COPUEHTHPOBAH He Ha ()aKThl, a HA YMO3PHUTEIbHbIE 3aKIIOUEHHS] OTHOCUTEILHO BO3MOXKHBIX BapH-
aHTOB OyJyIEro pa3BUTHs, OOOCHOBAHHBIX B OOJIbIIEH MM MEHbILIEH CTENEHHU, TO €CTh UMEET CIMIII-
KOM MHOTO JIOMYLIEHUH U MPEAIONI0KEHUH.

Jloxoansiil monxoy B oneHke noiau AO «CucTeMHOe pa3BUTHE» HE MPUMEHSIICS, TaK KakK y
OneHIMKa HET BO3MOXKHOCTH COCTaBUTh MPOTHO3 JesTenbHocTH OOmiecTBa M3-3a OTCYTCTBHSI BBI-
pyuku B 2014,2015,2016-x ronax, 6u3Hec-II1aHa, HAIMYKUS KPU3UCHBIX YCIOBUIM B SKOHOMHKE U pa3-
HOHAIPABJIEHHOTO BIUSHUS MaKpPOIKOHOMUYECKUX (PaKTOPOB.

3aTpaTHblil HOAX0]

MeTtoa HaKOIUIEHUS! aKTUBOB 00J1a/laeT MPEUMYILECTBOM ONOPHI Ha CTOUMOCTh aKTHBOB KOM-
naHuy. OLEHIIMK [OoJIaraeT, 4To MPEANpusTHEe UMEET, [0 MEHbIIEH Mepe, Ty CTOMMOCTb, KOTOPYIO
HE00XO0/IMMO MTOHECTH Ha €ro CO3aHue.

Ha naTy oleHKu esTeIbHOCTh KOMIIAHUH YCIIEITHO ocyliecTBisiercs. OueHmuk nonyumn byx-
ranTepckyro oryeTHocTh Ha 31.03.2017 r., koTopast MOo3BOJSET CeNaTh OLIEHKY 3aTPAaTHBIM MTOIXO/IOM.

B nannoMm ciyuae npu onenke nakera akiuii AO «CucteMHOe pa3BUTHE» 3aTPAaTHBIN MMOAX0[
yuuTtbiBaJicsi ¢ BecoM (1.0).

CpaBHUTeJILHBII MOIX0
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CpaBHUTENBHBIN MMOAXO]] IPU OIIEHKE PHIHOYHOW CTOMMOCTH OM3HECAa MOXKET OKa3bIBaTh OYCHb
00JIbIII0€ BIMSHUE HA UTOTOBOE COTJIACOBAHUE CTOMMOCTH, €CJIM UMEETCsl PhIHOYHAs HH(pOpMaLus 1Mo
CAENKaM C aKIUAMU (JOJISIMU) MPEANPUATHI, aHAJIOTMUHBIX OLIEHUBaeMoMy Npeanpuaruio. IIponaxu
COITOCTaBUMBIX OOBEKTOB WJIM WX aKIIHMiA MMO3BOJISIOT, OCHOBHIBAsICh HAa ()MHAHCOBOM aHAJIM3€, OLICHUTh
OTINYUS 00BEKTa OLIEHKU OT MPEANPUATHII-aHATIOTOB U MOJIyYUTh OLEHEHHYIO PHIHOYHYIO CTOUMOCTh
paccMaTpuBaeMoro npeAnpusTus.

IIpu onpenenennn psiHOUHOM croumocTu npeanpusatus AO «CucremHoe pa3Butue» CpaBHU-
TEJIbHBIA TOJX0/ HE ucnoib3oBaiics. Ha naty onenku Ha (OHIOBOM PBIHKE HE MPOJABAIUCH MAKETHI
aKIUi aHAJTOTUYHBIX npeanpuiatuid. Y OueHInnka He ObLI0 BO3MOXXHOCTH TPOBECTH pacueThl M3-3a
OTCYTCTBHUS NIPEANIPUATUI-aHATIOTOB.

O0001IeHne Pe3yJIbTATOB OLIEHKN CTOMMOCTH MaKeTa aKIuii AKIMOHEepPHOro o01ecTBa «Cu-
CTEMHOE Pa3BUTHE)

Taéauna 22. O6od6menne pe3yabTaToB

CToMMOCTH 110 JAHHOMY Becogoii k03¢-
IToaxoabl K olleHKe Pacuersl
Nnoaxoay, pyo. ¢unuent
CpaBHUTEIBHBIN TOIX0A He npumensics
3aTpaTHBIN MOJXON 827 200 000 1.0 827 200 000
JloXoHBIN NOAX0 He npumensncs
HToropasi BeaM4MHa PHIHOYHOI CTOMMOCTH, PYO0. 827 200 000
Htoro okpyrieHHo, pyo. 827 200 000

Jlist ey ompeneNieHusl CIpaBeIJIMBOM CTOMMOCTH aklMil B coctaBe umyiectsa 3[IUD ak-
uil «CucteMHble MHBECTULIMWY», ObUIa YCTAHOBJIEHA MTOrOBas BEJIMYMHA CIPABEJIMBONM CTOMMOCTHU
nakera OOBIKHOBEHHBIX 0€3/I0KyMEHTapHbIX aKIUil AKIIMOHEpHOTro 001iecTBa «CHCTEMHOE pa3BUTHEN
roc. Homep Bbimycka aknuid 1-01-76871-H, 3apeructpuposan 30.09.2011 r., oOmiee KOJTUIECTBO aK-
IUI C yYE€TOM JOTOJTHUTEIbHBIX BRITYCKOB - 135 034 mit., npaBo COOCTBEHHOCTH,

1o coctossHuto Ha 05 mas 2017 roxa:

827200 000 pyo.eii
(BocembcoT aBagnaTh ceMb MUJIIMOHOB ABECTH ThICHAY py0Jiei).
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12. ONPEJAEJEHUE PA3BMEPA CKUJOK HA HEKOHTPOJIbHBIA
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJHOCTDb IEHHBIX
BYMATI

12.1. OnpenejieHne CKMIKN HA HEKOHTPOJILHBIH XapakTep

B npouecce onieHKM 4acTo TpedyeTcs ONpeeIeHUe PhIHOYHOM CTOMMOCTH HE BCETO IPEaIpUs-
Tus, He Bcex 100% akuuid, a THIlb KOHKPETHOTO TaKeTa. 37eCh HE0OXOJUMBIM CTAHOBUTCS OIpe/ieie-
HHUE BIMSHUSA Ha CTOUMOCTH IAKeTa CIEAYIOMHNX (PaKTOpOB: KaKOW — KOHTPOJIBHBIN MIIM HEKOHTPOJIb-
HBI (MUHOpPUTAPHOI) — IBJISIETCS J10J1 OLIEHMBAEMOI'0 [IAKETa; KaKOBO BO3/EMCTBHE HA 3TY CTOUMOCTh
CTETICHU JIMKBUTHOCTH aKIIUU TPEATPUITHS.

Cnenyer ydecTb, 4TO IpPHU MCIOJIb30BAHUHU 3aTPATHOIO M JOXOJHOIO MOJXOJOB IMOIY4aeTcs
CTOMMOCTb KOHTPOJIBHOTO MAKeTa aKLM, a MPU UCIOIb30BAaHUM METO/1a KOMIIaHUH -aHaJIoTa MoJyJa-
€TCS CTOUMOCTb OJTHOM aKIIUH.

Ckuzka Ha HEKOHTPOJIBHBIM XapakTep J0JU COOCTBEHHOCTU — JIEHEXHAasl CyMMa, Ha KOTOPYIO
YMEHBIIIAETCSI PONOPIMOHAIIFHAS OIIEHWBAEMOMY ITaKETy JIOJI B OOLICH CTOMMOCTH TPEANPHUSITHS B
CBSI3M C YPOBHEM OTHOCHUTEJILHOTO Y4acTHs BJIAJeblia TON JOJIU B IPUHATUH PELIEHUH U JIeATENbHO-
CTH KOMIIaHHH.

CroumocTh BiajieHus (pacopsiKeHHs) KOHTPOJIbHBIM IIAKETOM BCEI/la BbIIIE CTOMMOCTH BJa-
JeHUs (PacropsKEHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJEIYIOIIME OCHOBHBIE 3Je-
MEHTBI KOHTPOJIS:

* BbIOOPHI CoBeTa TMPEKTOPOB U Ha3HAUEHUE MEHEKEPOB;
oTpesiesIeHUe BO3HArpakI€HUSI MEHEKEPOB U X MPUBUIIETUH;

OTIpeJIeJIeHUE MTOJIMTHKY TPEATIPHUSTHS, H3MEHEHUE CTPATETHU Pa3BUTHsI OU3HECA;
MPUHSATHE PEIICHUH O MOTJIOMICHUAX W CIIUSHUSAX C APYTHMU KOMITAHUSIMHU;
MPUHATHE PEIICHUH O TUKBUIAINH, PACTIPOJIAKE UMYILIECTBA MPEIIPUATHS;

MPUHSTHE pelIeHus: 00 IMUCCHH;

M3MEHEHHE YCTaBHBIX JOKYMEHTOB;

pacnpezenieHue TpuObIM IO UTOTaM JESITeIbHOCTH MPEANPUATHS, B TOM YUCIE yCTa-
HOBJIEHUE Pa3MEPOB JIUBHJICHIOB;

* MPUHATHE PEIIECHUS O TPOJAKEe MIIM PUOOPETEHIH COOCTBEHHBIX aKI[Mi KOMIIAHHH.
CtouMOCTh KOHTPOJISI MPU ONPEeSIEHUH CTOMMOCTH IMPEACTaBIIAEeT cO0O0M, Mpexe BCEro, MpaBo Ie-
pepactipeneneHust (GakTUYECKH OOJIbIIeH YacTH JOJEBbIX MMYILECTBEHHBIX HWHTEPECOB aKIIMOHEPOB
IpU IOPUIUYECKOM 00JIaZlaHMM MEHbIIEH 4acThi0 MMYIIECTBa KOMIIAHUU. DTO MpaBO OOYCIOBJIEHO
3aKOHOJATENbHBIM U HOPMATHBHBIM JEJIETUPOBAHUEM psfa MOJHOMOYUHN IO YNPaBICHUIO HUMYIIe-
CTBOM W (DMHAHCOBO-XO3SIICTBEHHOW IESTEIHHOCTHI0 KOMITAHWH WX YIPABISIONIAM, Ha3HAYaeMBIX,
KaK MpaBHJI0, HanOoJee KPYMHBIMHI aKIIMOHEpaMH KOMITaHWU. Bce 3TO MPUBOIUT K OTINYHIO (HaKTH-
YECKUX JI0JIel y4acTusl pa3HbIX IPYMI aKIIMOHEPOB OT X HOMHUHANbHBIX jaosei. CiencTBueM Hempo-
MOPLUUOHAILHOCTH TIPAB SIBJISIETCS pa3jiMuHas CTOMMOCTh aKIMi B COCTAaBE pa3HbIX MAKETOB: KaK Mpa-
BUJIO, B CTPATErHYE€CKU KPYITHBIX TOJIOCYIONIMX MakeTax (a0COMIOTHO KOHTPOIBLHOM (75%), KOHTPOITB-
HOM (50% + 1 akmust) u OmokupytromeM (25% + 1 akius) CTOUMOCTh OJHOW aKIIMH BBIIIIE CTOUMOCTH
OJIHOHM aKkIIMM B COCTaB€ MHHOPUTAPHBIX MAaKETOB. YKa3aHHOE pa3zinyue OyleT TeM CUiIbHee, ueM
00JIbIIIE YIIEMIISIOTCS HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

Ckujka Ha HEKOHTPOJBHBIM XapaKTep J0JIM COOCTBEHHOCTH — JIEHEXHAas CyMMa, Ha KOTOPYIO
YMEHbIIAETCs] MPOMOPIMOHATIbHAS OLICHUBAEMOMY MAKETy J10Ji1 B 00IIel CTOMMOCTH MPEANPUATUS B
CBSI3M C YPOBHEM OTHOCHTENIBHOTO Y4acTHs BIaJelblia TON JOJIU B MPUHATHH PEUICHUH U IeATeNbHO-

T T T T
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cti Kommanuu. CymecTByeT psij M3JaHH, B KOTOPBIX OINpENeIeHbl paMKU MPEMHHA 32 KOHTPOJIb H
CKUOK Ha HEKOHTPOJILHBINA XapakTep.

CymiecTByeT psif U3JaHH, B KOTOPBIX OMPEAETICHbI PaMKH MPEMUI 3a KOHTPOJIb U CKHJIOK Ha
HEKOHTPOJIbHBIN XapakTep.

1)Cpennsist npemus 3a KOHTpoIIb Kosednetcs B mpenenax 30-40% (Onenka OuzHeca: Y4eOHHK /
[on pen. A.I'. I'psizaoBoii, M.A. @enoToBoOi. — 2-¢ u3a., nepepad. u nomn.— M.: OUHAHCH U CTATUCTH-
Ka, 2004).

2) B uzganuu OBanc @pank Y., bumon »Bux M. «OneHka KoMIaHUi Npu CIUSIHUSX U TO-
riomeHusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMmaHUsax», M.: Anprnmaa [labmumiep, 2004. — ctp.
221 ckuaka Ha HEKOHTPOJIBHBIN XapakTep (MHHOPUTAPHYIO JOJI0) pacCUUThIBaeTCs Mo dopmyne: 1 —
(1/(1 + Ilpemus 3a KoHTpONb). Takum 00pa3oM, CKUAKA 32 MEHBIIYIO JTOJI0 KOJIEONIeTcs B mpeenax
21-30%. IIpeoOpasyst JaHHYIO CKHIKY B MOMPABOYHBIN KOA()(UIIUEHT, OTydaeM, YTO €ro JAuana3oH
0.77...0.71.

3)lo nmanueim «Mergerstat Review» (www.mergerstat.com): YueT A0IuM MEHBIIMHCTBA U
OonpmHCTBA — HA ypoBHE 110 20-40%. [TopaBounstii ko3 dumuent 0.8...0.6.

4)Kommanus Drezdner Kleinwort Benson, ocymectBisiBmas oneHky akiui «Pocaedtn», mpo-
aHanmu3upoBana npoaaxy B 1996-1997 romgax aknmii 21 kpynHoi kommanuu. HagbaBka 3a KOHTpOIb
npu 179 poaxe KoJsrebanach B pa3mepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaka Ha HEKOHTPOJIBHBIN XapakK-
tep coctaBut 10-40%. [TompaBounstit ko3 dumuent 0.9...0.6.

5) B xypHane “PerHok nmeHHbIX Oymar” 3a mronbs 2005 roga mpeacTaBieHa CTaThs, B KOTOPOM
€CTh METOJIMKA pacueTa CKUAKH/TpeMHH 32 001ajaHie KOHTPOJIBHBIM MakeToM. K cokaieHuto, aBTop
CTaThU HE SBISETCS aBTOPUTETHBIM ITIEPCOHAKEM B OIICHKE.

6) Iloctanosnenue IlpaButensctBa Poccuiickoit @enepanuu ot 31 mas 2002 rona Ne 369 «O6
YTBEP)KIACHUW TIPABWJI OIPENENICHUS HOPMAaTHBHOW IIEHBI MMOJUICKAIIETO MPHUBATH3AUN TOCYIap-
CTBEHHOTO W MYHHIIMITAJIHPHOTO MMYIIECTBa» yCTaHaBIMBaeT Kod(dduimeHTsl kouTposst. B IIpumoxe-
HuH Ne 1 ycranoBieHs! K03()(GUIIMEHTH KOHTPOJIS TS PA3IMYHBIX TTAKETOB aKI[HiA.

Hctounuk 1.

Ta6auna 23. Ko3¢punueHTHI KOHTPOJIS

KoauyecrBo akuuii (mpouentoB YK) Ko3gduunent kouTpoas
ot 75% no 100% 1.0
ot 50% + 1 akums 1o 75% — 1 akuus 0.9
ot 25% + 1 akmust 1o 50% 0.8
ot 10% 1o 25% 0.7
ot 1 akiuu 10 10% — 1 akuus 0.6

Koaddunrentsr kouTposs, ykazanHsle B [loctanosnenuu [lpaBurenscrBa P®, ncnonb3yrores
IIPU OTIPEJEIICHUN HUKHEHN IIEHBI MPOJAXKH MMAKeTa aKIUM U HE HOCAT PHIHOYHBIN XapakTep, TO €CTh,
HE OCHOBAHBI Ha AHAJIN3€ PHIHOYHBIX AaHHBIX. CTOMMOCTh MaKeTa aKIWW, ONpeeIeHHas! C TOMOIIBIO
JTaHHBIX KO3(DPUIIMEHTOB, TOKa3bIBA€T IPAHUILLY, HUKE KOTOPOH IIEHY ONPeesTh HE IPUHSITO.

Ne3 2003 r. B xxypHane “Bompocs! onenkn” aBTopsl — B.Ko3nos, E.Ko3nosa npennpunsnm mno-
IBITKY NPOAHAIU3UPOBATh BIMSHHE CTPYKTYPbl aKIIMOHEPHOTO KamuTana (pacripeselieHue MaKeToB
aKIUP MeXy aKI[MOHEpaMH B Pa3JIMYHOM UX COYETAHMM) HA BEJIMYMHBI IPEMUN KaK MUHOPHUTAPHBIX
(HEKOHTPOJIBbHBIX ), TAK U KOHTPOJIbHBIX NTAKETOB aKLIUH.

ABTOpBI HCCIIEAOBAHUSA JENIAI0T BEIBOJ O TOM, YTO ITOJIHYIO KapTHHY PaclpeiesIeHUs IPEMUAN 3a
IIAKEThl aKIUK C Y4ETOM CTPYKTYpBI KalluTalla MO>KHO IIPEICTABUTh B BUJEC CEMEWCTBA 3aBUCUMOCTEH.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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PaccmaTpuBasi BO3MOXKHbBIE BapUaHThl PACIpPENEICHUs aKIMi, aBTOPBl CTaTbU NPENIOKUIN UHCTPY-
MEHT JJIs1 pacueTa IpeMUi pa3IMyYHbIX [1AaKETOB B BUJIE ""MaTpHIbl TpemMuiil". B MeTonndeckoii nurepa-
Type PEKOMEHIyeMO€ 3HaUCHHE IIPEMHUU 3a KOHTPOJIbHBIN MakeT cocTtabisger oT 20% no 40% croumo-
CTH MpeanpusTus (cM., Hanpumep, "Opranu3zanus ¥ MeTO/Ibl OLEHKH npeanpusTus (0usHeca)": Yueo-
Huk / Ilog pen. B.M.Komkuna - M.: UK® "9KMOC", 2002). Ananutuueckuii 0630p 6osee 150 uc-
TOYHUKOB HMH(popMaruu (nHpopmManmoHHas cuctema "MHTepHeT") MOATBEPXKIAET STOT HHTEPBAJ.

Omnyckasi MaTeMaTU4ECKHUE pacueThl, aBTOPBI IPUBEIIN IPUMEP MaTPULIbI IPEMUIA:

HcTounuk 2.

Tabéauua 24. Pacnpenenenue npemuii

CTpyKTypa Kanuraja (OCHOBHbIC BAPMAHTBI) Pacnpenenenue npemuii (ycjJI0BHbIE 3HAYEHHS)
1 98%:100% (1 maker) 40%
2 90%+10% 35%+5%
3 B0%+20% 32%+8%
4 180%+10%+2%+1%+ : 32%+5%+1%+0,5%
5  [715%+25% 20%+10%
6  [75%+20%+2%+1%+ : 20%+8%+1%+0,5%
7 [75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  [50%+50% 20%+20%
9  PB1%+49% 25%+15%
10  149%+49%+2% 17,5%+17,5%+5%
11 50%+25%+25% 22%+9%+9%
12 51%+25%+20%+: 23%+10%+6%
13 50%+20%+20%+2%+1%+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%+: 22%+10%+6%
15 P5%+20%+10%+2%+1% u T.4. 10%+8%+5%+1%+0,5%

HcTounuk 3

ITo unpopmanuu HIIIO CP/] Nel2 (mox pexn.fckesuua E.E), ctp.24:

Tabmama 2.5.1
KoxpdEnaesTr KOETPOTA 00 TAHEERDN HI PAITHETHET BCTOTHEKOE
VIeTnELmE Eel Hecnezogarea | Hocnesopases | [ PS IAEHERE 00 OT& e
makeTa (10E) $EK Teipepa LA | Ne8T S ————— :;;ﬁ"m
BOCTEIOELHERAM
O 75% 30 100%: 1.00 1.00 1.00 100 1.0
Or 0%+ go 75%- 0.9 1,00 080 - 0,85
Ot 25%+ go 50%- 0,74 0,55 0,80 - 0,70
O 10% 00 25% 0,50 042 0,70 - 057
O 0%+ 30 10% 0.49 042 0,50 0,30 0,45

Hctounuk 4.

CorJracHO UCCIIEIOBAHUIO
EscTtadpbeson E. M. NMpemun 1 ckuakm 3a KOHTPOnb : UCCrejoBaHWe CpeaHeN BENMYUHbI NONpaBok Mo
AaHHbIM POCCUINCKOrO pbiHKa // BeCcTHMK ®rHaHCOBOro yHuBepcuteTa.

http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-
popravok-po-dannym-rossiyskogo-rynka
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FllMep NAKETA [EAHRE NDENER PEAMAR CEAORA

Mewae 259 1 24

.[.Ihll‘.l H-Ilp.l. RON, ||-1'_1,III-EII! H,l-rH-l HE:: CEKHAKH 323 |l.|1"\.!<|l NAKETA {,1,'.I-I '-.!IIIIII|IEI
lq'.l.ll-ll-l\. I:-lP\l".“-Il} Ny e HBIM CTHTHOTHEN Kak (FMTCWOCTHIEHHOY, TdK M 'I|I||'|"f."'|'.'l.il4!‘l'|'

poiiikon coctasna 20-30%

Takum oOpazom, coriacHO MCTOYHHMKaM 3-4, s oneHuBaemon poau B YK OOO «Hopaun-
BecT», B pasmepe 20% ycTtaBHOro kamurtaia, Koddp@UIHEHT KOHTpoJsis MoxkeT coctaBuTh 0,57-0,76.
Opnako, mpuHUMasi BO BHUMaHue CTpYKTypy cobOctBeHHocTu OOO «HopuHBecT», CKHUIKa B3siTa B
pa3zmepe 10%.

s nonu B pazmepe 100% YK OobmectBa npunumaercsi koddduuuent koutpons 1,0 (ckuaka
0%).

12.2. OnpenesieHue CKMIKUA HA HU3KYIO JIHKBH/IHOCTh

JIMKBUIHOCTh — CIIOCOOHOCTh LIEHHOW Oymaru ObITh OBICTPO HPOJAHHOW U MPEBpAIIEHHOW B
JICHEXHbIE cpe/ICTBa 03 CYILECTBEHHBIX OTEPh AJIS AepKaTelei.

Ckuka nowKHa OBITh yuTeHa MpH uMHUTaLuu OoTKpbeITocTH OAQO, a ¢ yueToM poccuiickoi cre-
IUGUKY OpraHu3alMy aKIMOHEPHOTo KanuTaua — U B oTHomeHun TeX OAQ, akiuu KOTOpBIX HE KO-
TUPYIOTCS Ha OPraHW30BAaHHOM pPBIHKE LIEHHBIX OymMar. AKIMU OLIEHUBAEMOI0 OOIIeCTBa HE KOTUPY-
IOTCSl Ha OPTaHU30BaHHOM PBIHKE IIEHHBIX Oymar, 03TOMY B CKUAKE €CTh HEOOXOJUMOCTb.

[Tpu ompeneneHuy CKUJIKA Ha HEJOCTATOUHYIO JIMKBUIHOCTh HEOOXOAUMO YUUTHIBATh:

e pasmep oueHuBaeMoro nakera. Eciu npogaerca 100%-i maker akuui, cieoBaTelb-

HO, MHTEpEC K MaKeTy OyJeT MaKCUMAaJIbHBIM;

® OIEHMBAaeMOE OOILIECTBO MO CBOEH OpPraHU3alIOHHOW CTPYKTYype OTHOCHTCS K 0Olie-
CTBaM 3aKpBITOTO TUIA. ITO 0OCTOATENBCTBO BbI3bIBAET HEOOXOIUMOCTb IPUMEHEHHS CKUIKHU;

e HeOIaronpuaTHbIE NEPCIEKTUBBI MPOJAXKH aKIUI KOMIIAHUM WM €€ CaMOM;

e OrpaHHuYEHMs Ha OMepalHy ¢ aKUUAMHU. ITO OOCTOSTENHCTBO CYIIECTBEHHO U BbI3bIBA-
€T IPUMEHEHUE CKUJKU.

«PyKkoBOACTBO MO oOIeHKE cToMMOCTH OusHec» (m.815.33, c. 293) pexomeHayeT 3HaUCHUS
CKUJKH Ha HEIOCTaTOYHYIO JIMKBHIHOCTH B pazmepe 30-50%. Uctounuk: @ummen /[I., Iparr III.,
I'pudout K., Yuncon K. PykoBonactBo no ouenke croumoctd Ouzneca”, M:Ksunro-Koncantunr,
2000.

«Y4uThIBasA, 4T0 OOJIBIIMHCTBO 001IECTB B Poccuu, XOTs U SABISIOTCS OTKPHITHIMH COTJIACHO
YUpEAUTEIbHBIM JOKYMEHTaM, a UX aKLMU HA CaMOM JIeJie He KOTHPYIOTCSl Ha OUPI)KEBBIX IUIOMIAIKAX,
NpUMEHEHHE CKHMJKA Ha HU3KYIO JIMKBUIHOCTH oOs3arenbHO» Mcrounuk murtatel: B.M.Pytraiizep,
A.E.Bynunkuit. OnieHka ppIHOYHOW CTOMMOCTH KOMMEpPYECKOro 0aHka (MeToauyeckue pa3paboTKH),
Mocksa, 2007, AHO “Corozskcneptuza” TIIIT P®D) ctp. 98.

Daxmopul, 0bycrosrusarOwue Omcymemeue CKUOKU Ha HU3KYIO TUKEUOHOCTND .

1) OO6bekrom oueHku Beictynaer 100%-s noiust B VK oOmiectsa.

2) JesrenbHocTh OOIIECTBA ABJSCTCS TOJI0KHUTEIBHOM.

Ilo MHEHHIO OLIEHINIMKA, HA JaHHOM JTare AesreabHocTd komnanuu AO «CuctemHoe pa3Bu-
THE» CKHJIKY MOKHO TPUMEHUTH B pazmepe — 0%.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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Taxum 00pa3oM, UTOTOBast BETMYUHA

cnpaBeanuBoi croumoctu 100 % makera OOBIKHOBEHHBIX 0€3/T0KYMEHTAPHBIX aKIUi AKIIHO-
HepHoro obmiecTBa «CUCTEMHOE Pa3BUTHEY,

roc. Homep Beimycka akmnmii 1-01-76871-H, 3apeructpuposan 30.09.2011 1., obmee kommde-
CTBO aKIMil ¢ y4eTOM JOMOJHUTEIbHBIX BBITYCKOB - 135 034 mrT., mpaBo COOCTBEHHOCTH,

B coctaBe umyiectsa 3[IN® akiuit «CucTeMHbIE UHBECTUIIUNY,

1o coctossHuto Ha 05 mas 2017 roxa:

827200 000 py0.eit
(BocembcoT aBaAIATH C€Mb MIJIJIMOHOB IBECTH ThICAY py0Jieii).

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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13. 3ASIBJIEHUE OLNEHIHIUKA

13. 3ASIBJJEHHE OIIEHUHIHKA

Mbi, HUAKENOANHCABINHECH, HACTORLLMM YI0CTOBEPAEM, HTO B COOTBETCTBHH C HMCIOLIMMHCH Y
HAC JaHHBIMHE H HCXOAA H3 HANIHX IHAHUI H yOexaeHHN:

MakTel, H3noxCcHHBC B OTYCTE, BEPHBI I COOTBETCTBYIOT JACHCTRHTEIBHOCTH.

Coaepxamuecs B OTYCTe AHATH3, MHCHHS B 3aKTIOUCHHA TPHHALICKAT caMoMy OUCHIHKY H
AEHCTBATCIBHEI CTPOTO B NMPEACIAX OrPAHHYHTCABHBIX YCIOBHIT H IONMYINCHHI, ABJISIONMXCA YacThIO
Hactosmero OTyera,

OLCHIINK HE MMCCT HU HACTOSIICH, HH OXKIIACMOM 3aHTCPECOBAHHOCTH B 0OBCKTC OLCHKH
AeHCTBYCT HENPEAB3ATO H O3 npeayGexacHIi MO OTHOMICHHIO K YYACTBYIOMIHM CTOPOHAM.

Bosnarpaxacane OucHUIMKA HE 3aBHCHT OT HTOrOBOH CTOMMOCTH OOBCKTA OLCHKH, @ TAKKC
TexX COOBITHI, KOTOPBIE MOTYT HACTYIIHTEL B PE3Y/ILTATE HCNOMLIOBAHHA 3AKAIHHKOM HIH TPETHHMH
CTOPOHANH BHIBOJIOB H 3aKmovenwii, cofepikammxces 8 Otuere.

Ouenka nposenena, a OTyer cocTannen B COOTBETCTBHH ¢ TpeCopannami deaepansHoro 3a-
xoHa ot 29.07.1998 rona Nel135-®3 «O6 onenounoit sestensioctd B Poceniickoli ®eneparminy, Oe-
acpaneHRIX cranaapros ouenkH: ®@CO Nel, ®CO Ne2, ®CO Ne3, yreepanenunix [Ipukasamu
Munokonompazeatia Pocenn ot 20.05.2015 r. NeNo 297-299 (cootsercrienno) u ®CO Ne§, yraep-
waennoro Mpukazom Munokonompassurus Pocenn ot 01.06.2015 r. Ne 326 (CoOTBETCTBEHHO), TaKKe
B coornercrann ¢ Meraynapoansim crasaprom dunancosoil orvernocts (IFRS) 13 "Ouenka cnpa-
RCILIHBOH CroumocTn”,

[peacrasurens 3akazumka nOJyUH] BCC PAsbACHEHHA OTHOCHTENbLHO LEACH OUCHKH, CBOMX
fpas, 00f3aHHOCTER M BOMOKHOCTER OUCHIIMKE, 0IHAKOMICH CO JHAYCHHEM HCIIO/L3YEMBIX TCPMH-
HOB,

Crarye OueHiHKa onpejenserTcs Kak He3aRHCHMBI OUSHIIMK, — T.€. BHEWHHIT OLEHIIHK, KO-
rOpbIi JONOMHKTCALHO HE MMEn OTHOLICHHH K OOLEKTY OLCHKH, IOAPAIyMCBAIOMHKX ONAATY YCIAyr,
33 UCKJTIOYEHHEM OIUIATBi YC/IYT [0 OLCHKC.

B xoze noarorosku Otyera 06 ouenke HHKTO HE OxasbiBan OLCHIIMKY CYUIECTBEHHON Npo-
(peccHOHANBLHOI NOMOLLH.

Mroroeas penyuMHa CTOHMMOCTH IPHIHAETCH JCHCTBHTENLHOH Ha nary ouenku: 05 masm 2017
roaa.

OUEHIIHKH:

Hasunckan T.B.
predrpe npodeccHonanbHbIX
¥ r. Mocksr 00414-0OC2
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14. IEPEYEHDb UCIOJIB3YEMOM JIUTEPATYPBI

1. I'paxknanckuit kogexe Poccuiickoit denepanuu (dactu neppasi, BTopas U TPeThs) (C U3MEHEHUSIMU U

JIOTIOJTHEHHUSIMH).

1. ®enepanbusbiii 3akon ot 29 urona 1998 roga Ne 135-03 «O6 oneHO4HOI nestensHOCTH B Poccuii-

ckor Penepanuny;

2. Oenepanbubie cranaapTsl oueHkU (OCO Nel, ®CO Ne2, ®CO Ne3), yTBepKIeHHbIE MPUKA3aMHU
Munskonompassutus Poccun ot 20 mast 2015 romga Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yrBep-
JCHHBIN Npuka3oM Munskonompassutus Poccun ot 01 mronst 2015 r. Ne 326, a taxke Mexny-
HapoaHbIN cTanapT ¢uaancoBoit otaetHOCTH (IFRS) 13 «Onenka cnpaBeayinBoii CTOUMOCTIY.

3. ®enepanbHblii 3ak0oH OT 26.12.995 No 208-D3 «O0 akIIMOHEPHBIX 00IIECTBAX);

4. Ouenka 6msHeca. [lon penakmueii ['psiznoBoii A.A., @enorooit M.A. — M.: ®UHAHCHI U CTaTUCTH-

ka, 2002 r.

5. EcunioB B., Maxosukosa I'. Onienka 6usneca. YueOuuk st By3oB. — CI16., [IMTEP, 2003;

6. Bannaiinies C.B. Onenka 6usneca. Yueouuk. Cruol'y, 2003 r.

7. Kosanes B.B. AHanu3 x034HCTBEHHON AesTenbHOCTH Hpeanpudarud. Yueounuk. — M.: OO0 «TK

Benouy», 2002 r.

8. Opranuzanus u MeTO/bI OLEHKH npeanpusTus (ousHeca). Yueonuk. [lox pen. B.M.Komkuna. — M.

UKD «OKMOCy, 2002 t.

9. I'puborckuii C.B. Metoasr kanmranuzanuu goxonoB. — CI16. POCTPO — ITPECC, 1997 r.;

10. Ouenka peIHOYHON cTOMMOCTH HeABMKUMOCTH. Cepus «OreHouHas JAeaTeabHoCcTh». OTB. peaak-

Top cepuu Pyrraitzep B.M. YueGHoe u npakTuueckoe nocodue. — M.: Jleno, 1998 r.;

11. Tapacesuu E.W. Onenka nenmwxumoctu. — Cankt-IlerepOypr: Uzn-so CIIOI'TY, 1997 1.

12. Ko3eipeB A.H. OneHka cTOMMOCTH HEMaTepHUAIbHBIX aKTUBOB W MHTEJUIEKTYAILHOW COOCTBEHHO-

ctu. M.: «PULL I'IT BC P®y», 2003 r.
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AHAJIN3 ®PUHAHCOBOI'O COCTOSAHUA
AO «CucteMHOE pa3BUTHE)
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Ucxonubpie 1aHHLIE

OcHoBoli st mpoBeneHus (uHancoBoro aHaimm3a AQO «CucTeMHOE pPa3BHTHE» CTald
CJIEYIOILME JAHHBIE:

1) byxrantepckuii 6ananc (cMm. Tads. Nel — akTuB O6ananca, Tabi. Ne2 - maccuB GanaHca)

2) Otuer o npuObLIAX U yObITKaX (cM. Tabm. Ne3);

B kxauecTBe 0a30Boro mHTEpBajia JJIg aHAIKM3a BBIOpaH mepuon ¢ AaHHbIMHA Ha 31.12.2013
roja.

B kauecTBe OTYeTHOro mepuoAa JUId aHalIM3a BBIOpaH nepuos ¢ JaHHBIMH,
npenacrasieHHbiMU Ha 31.03.2017 ropa.

AKTHB 0aj1aHca

Tab6mmma 1
Banawc (Popma 1)
Cratea Banadca Koa cTpoku 31122013 31122014 | 311220157, | 311220160 | 31032017
AKTHB
L BHEOEQPOTHEIE AKTHEEI
HematepuankHele akTHBEI 1110 0.0 0.0 0.0
PesyneTartel nccnegosanuii u paspaborok 1120 0.0 0.0 0.0
OcHoBHEIE cpeacTEa 1130 0.0 0.0 0.0
[loX0fHEIE BNOMKEHWA B MaTepUankHEIe LEHHOCTH 1140 0.0 0.0 0.0
[lonrocpoyHble BWHAHCOBLIE BNOMEHWA 1150 6394210 639 411.0 !
OTNoxeHHbIE HANOroBbIE AKTUELI 1160 20 40
Mpoyne BHe0BOPOTHEIE KTHEEI 1170 0.0 0.0
Wroro no pazpeny | 1100 639 423,0 639 415,0
Il OBOPOTHLIE AKTUBbI
3anachl 1210 0.0 0.0
Hanor Ha gofaenerHy CTOMMOCTE N0 NPUOBPETEHHEIM LIEHHOCTAM 1220 0.0 0,0
[efnTopckan 3aomKeHHOCTE 1230 4 960.0 95300
OUHAHCOBLIE ENOMEHWA 1240 104 000.0 101 2500
[leHesxHbIE CpEACTEA 1250 4210 78.0
Mpoyne obopoTHLIE AKTHELI 1260 0.0 0.0 0.0
Wrore no pazgeny |l 1200 109 381.0 110 858,0 61 050,0
BANAHC 1600 748 804,0 750 273,0 814 444,0 813 010,0 815731,0
Ilaccus 6ananca
Tabmuma 2
MACCHEB 31122013 r. 31.12.2014 1. 31.12.2015r. 31.12.2016T. 31032017 r.
IIl. KAMWTAN W PESEPBLI
YCTaBHLI kanuTan 1310 746 816,0 746 8160 7
ColcTBEHHEIE 8KLIW, BEIKYTNEHHEIE Y BKLMOHEPOE 1320 0.0 0,0
MNepeoueHka BHeoDopOTHEIX aKTHEOE 1340 0.0 0.0
NobaBoyHslil KanuTtan 1350 0.0 0.0
Pe3epeHeil kanutan 1360 32,0 2380
Hepacnpeaenesran npubibine (HenokpeiTeii yikiTok) 1370 16310 28270 86320 14 875.0
Wroro no pazgeny |l 1300 748 499,0 749 881,0 755 951,0 812 480,0
IV. NONTOCPOYHLIE OBA3ATENLCTBA
3aemHele cpegcTEa 1410 0.0 0.0 0.0 0.0 0.0
(OTNoMEeHHLIE HANoroBkLle 003aTensCcTEa 1420 0.0 0.0 0,0 0.0 0.0
Peseper nog ycnoeHele obA3arenscrea 1430 0.0 0.0 0.0 0.0 0.0
Mpoyue 4ONrocpoYHELIe Naccuesl 1450 0.0 0.0 0.0 0.0 0.0
Wroro no pazgeny IV 1400 0,0 0,0 0,0 0,0 0,0
V. KPATKOCPOYHBIE OBA3ATENLCTBA
JaemHeble cpenctea 1510 0.0 0.0 0.0 0.0 0.0
KpeawTopckan 3af0MKeHHOCTE 1520 2050 3710 38 469.0 4800 656,0
Hoxonkl Byaylnx Nnepuosos 1530 0.0 0.0 0,0 0.0 0.0
Peseperl Npe cToRLMX PACXOL0BE W NNSTEXEN 1540 0.0 0.0 0.0 0.0 0.0
Npoyre KpaTKOCPOYHEIE NECCHEBLI 1550 110 20,0 230 50,0 63.0
Wroro no pazgeny V| 1500 306,0 39,0 58 492,0 530,0 719,0
BANAHC 1700 748 805,0 750 272,0 814 443,0 813 010,0 815791,0
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OtueT 0 NpUOBLISAX M YOBITKAX

Tabnuna 3
Omyem o npubbinax u ybbimiax (Popma N22)
Haumerosanwe nokasarens Kod empoku 311220131 311220147 | 311220156 311220161 | 31032017 ¢
[oxoakl W pacxofbl N0 00kIYHEIM BUAAM AEATENLHOCTH
Buipyuca 2110 0.0 0.0 0.0 0.0 0.0
CebecToumocTe npojax 2120 0.0 0.0 0,0 0.0 0.0
Banoean npubkine (yisTok) 2100 0,0 0,0 0,0 0,0 0,0
Kommepyeckue pacxoibl 2210 0.0 0.0 0,0 0.0 0.0
YnpaeneHyeckue pacxogkl 2220 (282.0) (300,0) (276.0) (480,0) (177.0)
Mpnbkink (yBsIToKk) 0T npogax 2200 -282,0 -309,0 -276,0 -480,0 77,0
Mpoune goxogkl U pacxogel
[loxonkl 0T y4acTua 8 ARYTHX 0praHnaaunax 2310 0.0 0.0
MpoUEHTH K NONYYEHIHD 2320 238120 34280
MpoueHTs K ynnate 2330 0.0 0.0
Mpoyne foxodbl 2340 0.0 0.0
Mpouue pacxogsl 2350 172.0) (10,0)
MNpubbink (youIToK) Ao Hanoroob) 2300 8 160,0 3241,0
Tekywyinit Hanor Ha npnbkine 2410 1640.0) 631,0)
MameHeHNe 0TNOMEHHEIX HANoroBkIx 0f3aTenscTe 2430 2.0) 0.0
AameHeHne 0TNOXEHHBIX HANOrOBLIX aKTWBOB 2450 0.0 0.0
Mpoyee 2460 0.0 0.0 1.0 5.0 2,0
Yncran npubbink (ybuITok) oT4eTHOTO Nepuoga 2400 1 155,0 2 827,0 6 070,0 b 526,0 2 592,0
CnpaeoyHO
PeayneTar ot I'Il?pBDLI,BHKH BHE0B0POTHLIX aKTMEOE, 2510 00 0.0 0.0 00 00
HE BKMHIYAEMbIil B UNCTyH Npubkink (ybemok) nepuoga
PesynsTar oT npoqinx onepawyi, 2520
He BKMHUaeMelil B UNCTYH Npubkink (yOwToK) nepuoga 0.0 0.0 0.0 0.0 0.0
COBOKYNHbIA fIMHAHCOBEIN pe3yNbTaT Nepuoda 2500 0.0 0.0 0.0 0.0 0.0
Bazosan npubkink (yobToK) Ha akyno 2900 0.0 0.0 0.0 0.0 0.0
Pa3asoaHeHHan npubsine (yOLITOK) Ha akuuo 2910 0.0 0.0 0.0 0.0 0.0

B otuete paccMOTPCHBI OCHOBHBIC ITOAXOJAbI U HAIIPAaBJICHU, UCIIOJIb3YEMbIC B q)HHaHCOBOM
aHaJIn3c. BI)IBOIII)I APTYMCHTHUPOBAHBI U MMOAKPCIIJICHBI IIPAKTUYCCKUMU paCdCTaMU.

Crtpykrypa 6ananca

Bbyxrantepckuii OanmaHc npeacTaBiIsieT co00il IepedeHb HMMYIIECTBA MNPEIIPUATHS U
MCTOYHHKOB €T0 MPHOOPETeHUSI Ha KOHKPETHYIO JaTy.

HmymiecTBo mpeanpusTHs, OTpaKeHHOe B akTHBe OanaHca (cM. Tabn. Nel) genmurcs Ha
BHEOOOPOTHBIE (IOJATOCPOYHOTO IMOJIb30BaHMs) akTuBHI (I pasmen aktuBa Oanmanca) U 0OOPOTHBIE
(kpaTkocpouyHoro nojib3oBaHus) aktuBskl (II pazgen aktuBa GanaHca).

K BHEOOOPOTHBIM aKTHBaM OTHOCSITCSI OCHOBHBIE CPENICTBA, 0OOPYIOBAaHUE IPENNPHUSITHS,
HeMaTepHaIbHbIE AKTUBBI, a TAKXKE JOJITOCPOUYHbIE (PMHAHCOBBIE BIOXKEHUSI CPOKOM HCIOIb30BAHUS
00BIYHO OOJIEE OIHOIO rOJIa.

K 00GOpOTHBIM aKTHBaM OTHOCSTCSI PECYpChl MPEANPHUITHS, UCIOIb3YIOLIUECS B MpoLEecce
MIPOM3BOJICTBEHHOTO IIMKJIA, TO €CTh MPOU3BOACTBEHHBIE 3aI1achl, TOBAPHI, XpaHSIIIMNECS Ha CKIIAJIE,
TeKyIas 1eOUTopcKas 3aJ0KEHHOCTD U T.1I.

Hcrounnkn (HopMUpOBaHHS WMYIIECTBA HAXOMSIIETOCS B aKTHBE OTPAXECHHI B TACCHUBE
OanaHca, KOTOPBIN B CBOIO OUEPEb COCTOUT U3 TPEX pa3ziesioB:

- KaIrmuTaJl ¥ pe3epBhI
- IOJITOCPOYHbIE 00s3aTeNbCTBA
- KpaTKOCPOYHbIE 00s13aTeNbCTBA

JIukBugHOCTE M 3((EKTUBHOCTh HCIOIB30BAaHMUA TEKYIIMX AaKTHBOB ONPEIEINSIOTCS
BEJIMYMHON YUCTOTO OOOPOTHOTO KamuTalla, KOTOPBIH SIBIISETCS pasHHUIEH MEXIY TEKYIIMMA
00OpPOTHBIMU aKTMBAMHU M KPATKOCPOUHOH 3a/10JKEHHOCTBIO IPEAPUATHS.

Tak Kak BeNIWYMHA YUCTOTO OOOPOTHOTO KalHTala HAMPSIMYIO 3aBHCHUT OT CTPYKTYPHI
OanaHca, pacCMOTPHUM YEThIPE OCHOBHBIE MOJEIH MOCTPOCHUS CTPYKTYPBI KaluTaia, U ONpeleIuM
K Kakoi u3 HUX oTHocUuTcs cTpykTypa AO «CHcTeMHOE pa3BUTHEY:!

B 3aBucHMOCTH OT CTPYKTYpHhI OajaHca, BBIACISIOT YE€ThIPE MOJIEIH:

- ueagbHas MOJIEIb;

- arpeccUBHasl MOJIEIIb;

- KOHCEpBaTHBHASI MO/JIEITb;
- KOMIIPOMHCCHAsI MOJICITb.
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[IpencraBneHHble MOJEIM PACCMATPHUBAIOTCS C Yy4YE€TOM TOrO, 4YTO B (DMHAHCOBOM
MEHEPKMEHTE MOHSATHE OOOpPOTHBIX CPEICTB MENIUTCA Ha IOCTOSHHBIA OOOPOTHBIM KamuTal,
KOTOPBIA  SIBIISIETCS. MHHHUMYMOM, HEOOXOAMMBIM ISl OCYIIECTBICHUS MPOU3BOJCTBEHHON
NeSITeNIbHOCTH MPEANPUSATHS, U IEPEMEHHbBIN 00OPOTHBIN KaluTal, KOTOPBIA 0TOOPaXKaeT BEIUYHHY
JIOTIOJTHUTEIBHBIX 000POTHBIX aKTUBOB. [lepeMeHHBIN 00OPOTHBINM KamuTall HEOOXOAUM B KaueCTBE
CTPaxOBbIX 3aM1acoB, JINOO B MUKOBBIE MIEPUOJIbI EATEILHOCTH MPEATIPUSITHS.

1. UneanbHass Moaenb - OCHOBBIBACTCS HAa TPEIINOJOKEHHUH, YTO TEKYIIHE AKTHUBBI B
CTaTUYECKOM  MPEJCTaBICHMM COBMAJAlOT [0 CBOGM BEJIMYMHE C  KPATKOCPOUHBIMU
00513aTeIbCTBAMH.

Takass cuTyanusi B peajlbHOW JKM3HM TMPAKTUYECKH HE BCTPEUaeTcs, TaK Kak Ipu
HEONarONMPUATHBIX ~ YCIIOBUSAX, HAlpUMep, TNpU  HEOOXOJUMOCTH CPOYHOTO  TOTAIICHUs
KPEAUTOPCKOM 3a/I0JKEHHOCTH, MpeAnpusitue OyneT BBIHYXKJIEHO pealn30BbIBATH BHEOOOPOTHBIE
aKTHBBI (OCHOBHBIE CPEACTBA U T.J.), YTO el OOJbIIe YXY/IIUT €ro MOJOXKECHHE.

2. ArpeccuBHas MOJAENb - 3Ta MOJEIb OCHOBBIBACTCS Ha MPEANOIOKEHHH, YTO
KpPaTKOCPOYHAsT KPEAUTOPCKAs 3aJ0JKEHHOCTh CIYXKHUT JIUIIb ISl TIOKPBITUS TIEPEMEHHOW YacTh
TEKYIIMX aKTUBOB, HEOOXOIUMOM Kak cTpaxoBoil 3amac. [locTosiHHAs 4acTh TEKyIIMX aKTHBOB B
3TOM Cllydae IOKpBIBAETCS 3a CYET JAOJTOCPOYHON KpPEIUTOPCKOM 3aJ0JIKEHHOCTH M 4YacTu
COOCTBEHHOT0 KamuTana.

DTy CUTYalMIO TaK K€, KaK U UJCaIbHYI0 MOJIENb, CJIEAYET pacCMaTPUBaTh KaK JOCTATOYHO
PUCKOBaHHYIO, TaK KaK Ha MPAKTUKE OTPAHUYUTHCS MUHUMYMOM TEKYIIMX aKTUBOB HEBO3MOXKHO.

3. KoHcepBatuBHasi MOJENlb - MOJEIb NPEANOJAraeT OTCYTCTBHE KPaTKOCPOUHBIX
00513aTeNbCTB U (PUHAHCUPOBAHKE TEKYIIMX aKTUBOB 3a CYET JOJTOCPOUYHBIX 0053aTENbCTB U YaCTU
COOCTBEHHOTO KaInTaIa.

OpaHako B TONTOCPOYHOU MEPCIIEKTUBE 3Ta MOJIENb Hellenecoo0pas3Ha.

4. KomnpomuccHas mMonenb - sIBI€TCS HauOoliee pealibHOM Mojenbio. B ciydae stoit
MOJIETI YUCThIF OOOPOTHBIN KalUTal PaBEH M0 BEIHMUYMHE CyMME MOCTOSHHBIX TEKYIIUX aKTUBOB U
MTOJIOBUHE VX TIEPEMEHHOM YacTH.

[Ipexxne Bcero, cienyer OTMETUTh, YTO BEIMYMHA YUCTOro oOopoTHOro kamurtaia AQO
«CucreMHOe pa3BuUTHE» Ha KoHel aHainuzupyemoro nepuoaa (31.03.2017 r.) cocraBuna 60331,0
TBIC.py0. YTO TOBOPUT O TOM, UTO MPEANPHUATHE HMEET YHUCTBIH OOOPOTHBIM KamuTan Jis
MOJIJICPKAHUST CBOCH JIEATEIHPHOCTH M Ha OTYCTHYIO JaTy MOJIOKEHUE TIPEIITPHUATHS MOXKHO Ha3BaTh
J0CTaTOYHO CTa0MIbHBIM. OCHOBBIBAsICh Ha PACCMOTPEHHBIX BHINIE MOJETAX, CTPYKTYPY
MMYIIECTBA OpPTaHW3alMd Ha KOHEI[ OTYETHOTO TMEepHOJa MOXHO OTHECTH K KOHCEPBATUBHOM
MOJIeTI, TaK Kak BEIWYMHA KPAaTKOCPOUYHBIX 00s3aTenbcTB cocTtaBisier Bcero 0,1% ot oOmeit
BEJTMYHUHBI AKTUBOB MPEATPHUSATHS.

B rpaduueckom Buge crpykrypa umymectsa AO «CucteMHOe pa3BUTHE» HA MPOTIKEHUU
BCEX paccMaTpUBaeMBbIX MEPHOIOB MpeAcTaBlieHa Ha pucyHke Nel.

Cmpykmypa umyu,ecmea opaaHu3ayuu

900 000,0 + TbIC.py6.
800 000,0 -
700 000,0 +
600 000,0 -+
500 000,0 +
400 000,0

300 000,0 -

200 000,0 -

100 000,0 - E g
Z 2
N .. Z%
31.12.2013 r. 31.12.2014 r. 31.12.2015 r. 31.12.2016 r. 31.03.2017 r.
B KpaTKkoCcpoO4Hble naccuBbl B O60poTHbIE aKTUBLI B MocTtosiHHbIE OGOPOTHBLIE aKTUBBLI
BlMepemMmeHHble OGOPOTHbLIE aKTUBBLI BHeo6GopoTHbIE akTUBbI B Co6cTBEeHHbIN KanuTan

B JonrocpoyHble naccuBbl
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Crpykrypa akTnBa 0ananca

nepuoac mnpeacCTaBJICHEI B

Ta6muma 4
BananHc, gpopma 1 (OmHocum. UzMeHeHUa cmpykmypsi)
CTATbH BATAHCA Kod cmpoku 31122013 1. 311220141 311220151 31.12.2016 1. 31.03.2017 .
AKTWB
|. BHEOBOPOTHBIE AKTUBbI
HemarepuankHele aKTHEL! 1110 0.0% 0.0% 0.0% 0.0% 0.0%
PeayneTatel MccneoBaxuii v paspaboTok 1120 0.0% 0.0% 0.0% 0.0% 0.0%
OcHoBHele CcpeacTsa 1130 0,0% 0,0% 0.0% 0,0% 0.0%
[lox0AHEIE BNOXEHWA B MATEPUANEHBIE UEHHOCTH 1140 0.0% 0.0% 0.0% 0.0% 0.0%
[lonrocpouHsle GMHAHCOBLIE BNOKEHWR 1150 85.4% 85.2% 78,5% 54.9% 90,8%
OTNOKEHHEIS HANOMOBEIE AKTUBLI 1160 0.0% 0,0% 0,0% 0,0% 0.0%
Mpoyne BHE0BOPOTHEIE AKTUBLI 1170 0.0% 0.0% 0.0% 1.7% 1.7%
Wrore no pasgeny | 1100 85,4% 85.2% 78.5% 86,6% 92,5%
1l OBOPOTHbIE AKTUBLI
3anacel 1210 0,0% 0,0% 0.0% 0,0% 0.0%
Hanor Ha gofaBneHHyH CTOMMOCTE M0 NPUOGPETEHHEIM LIEHHOCTAM 1220 0.0% 0.0% 0.0% 0.0% 0.0%
[ eBuTopCKan 33/ 0MKeHHOCTL 1230 0.7% 1,3% §,5% 0,7% 0,9%
PUHAHCOBLIE BNOKEHUA 1240 13.9% 13.5% 12.9% 12.6% 6.6%
[leHeskHble cpeacTEa 1250 0.1% 0,0% 0.0% 0,1% 0.1%
Mpoune obopoTHsie akTMBI 1260 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny Il 1200 14,6% 14,8% 21,5% 13,4% 7,5%
BANAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0%
N3meHnenus B akTuBe OajlaHca
Tab6mmma 5
Banaxe, (Popma N21) - HzmeHeHUsA [ata Hayana [aTa oKoHYaHuA | VameHeHus

AKTUB 31.12.2013r. | 31.03.2017r. |L| B abc suipaxedun | Temn npupocTa | YAensHoro seca
|. BHEOBOPOTHBIE AKTHBLI
HemarepnansHsle akTnesl 0.0 0.0 0.0 0.0% 0.0%
PeaynkTarel nccnegoeanuii w pazpaliotok 0.0 0.0 0.0 0.0% 0,0%
OcHOBHEIE CpefCTBa 0.0 0.0 0.0 0.0% 0.0%
[loxoAHble BNOXEHWA B M3TEpNankEHEIe LEHHOCTH 0.0 0.0 0.0 0,0% 0,0%
[lonrocpousle fMHEHCOBLIE BROKEHNA 6334210 740 411.0 100 990,0 15.8% 54%
OTnoNEeHHbIE HANOTOBEIE aKTHE! 2.0 13.0 11.0 550.0% 0.0%
Mpoune BHeofopoTHEIE aKTUBEI 0.0 14 257.0 14 257.0 0.0% 1,7%
Wroro no pazaeny | 639 423,0 754 681,0 115 258,0 18,0% 1.1%
Il OBOPOTHbIE AKTHBEI

Janackl 0,0 0,0 0,0 0,0% 0,0%
Hanor Ha fobaBneHHyH CTOMMOCTE N0 NPMOBPETEHHBIM UEHHOCTAM 0.0 0.0 0.0 0,0% 0,0%
[lefuTopckan 3840/BKeHHOCTE 4 960,0 6 938,0 1978.0 39.9% 0,2%
DUHAHCOBLIE BNOGHEHNA 104 000.0 53 500.0 -50 500.0 -48.6% -7.3%
[leHexHble cpeacTea 421.0 612.0 1910 45.4% 0,0%
Mpoune 06opOTHEIE AKTWBEI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazgeny I 109 381,0 61 050,0 -18 331,0 -44,2% T.1%

BAMNAHC 748 804,0 815731,0 66 927,0 8,9% 0,0%

AHaJ'II/ISI/IpyH akTUB OajlaHca BHUIHO, 4YTO 06]1_[3.5{ BCJIMYHMHA AaKTHUBOB TMPCAIIPUATUA

B

OTYETHOM NEPUOJE, MO0 CPaBHEHHIO C 0a30BbIM, HE3HAYUTENbHO yBenuuuiach. [1o cpaBHeHUIO C
koHroM 31.12.2013 r. akTWBBI W BadroTa OajaHca
BbIpakeHUH cocTaBmiio 66927,0 Teic.py0. Takum 00pazoMm, B OTYETHOM NEPHOJIE aKTUB OajaHca U
BastoTa Oananca HaxoasaTcs Ha ypoBHe 815731,0 Thic.pyo.

B Oonee 3HauMTENBHOM CTENEHHM HSTO NPOU3ONUIO 3a CYUET YBEJIUYEHUS CTaTbU
'Jlonrocpounble (PUHAHCOBBIE BIOXKEHMS '. 3a MpOLIETIUNA MEpUOJl POCT 3TOW CTaTbU COCTABUII
100990,0 ThIC.py0. ( B MPOLIEHTHOM COOTHOILIEHUH - 15,8%) M Ha KOHEl aHATU3UPYEMOro Mepruoia
3Ha4yeHue ctathi '[loarocpounsie puHaHcoBbIe BokeHHs ' gocturiio 740411,0 Teic.pyo.

YBenuueHre J0JTOCPOYHBIX (DMHAHCOBBIX BJIOKEHUM BEIET 3a COOOHM OTBJIICUEHHUE CPEICTB
IPOaHaIU3UPOBATh

nus3

OCHOBHOW  XO3SIMCTBEHHOM JEATEIIbHOCTH  IPEANPUATHS.
11e7IECO00Pa3HOCTh TPOU3BOIMMBIX BIIOKECHUM

Cnenyer

BbIpocid Ha 8,9%, 4TOo B a0OCOMOTHOM

B o6meit cTpykType akTHBOB BHEOOOPOTHBIE aKTHBBI, BeTMYMHA KOTOpBIX Ha 31.12.2013 r.
coctaBisiia 639423,0 TeiCc.py0., Bo3pociu Ha 115258,0 Teic.py0. (Temn npupocTa coctaBui 18,0%)
u Ha 31.03.2017 r. ux BenmuumHa coctaBuia 754681,0 Teic.py6. (92,5% oOT 0OmIEH CTPYKTYpHI

HUMYILECTBA).

Benuunaa 000pOoTHBIX akTHBOB, cocraBisBmias Ha 31.12.2013 r. 109381,0 TbIC.pYO.
HanpoTuB cHu3miIach Ha -48331,0 Thic.py0. (TeMIl yMeHbIIEHHS OOOPOTHBIX AKTUBOB COCTABHII
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44,2%) n na 31.03.2017 r. ux Benuunna cocraBuia 61050,0 Teic.py6. (7,5% oT 001mieit CTpyKTYypbI
HMMYIIECTBA).

Jlo71st OCHOBHBIX CpeAcCTB B oOmiel cTpykType aktuBoB Ha 31.03.2017 r. cocraBumna 0,0%,
YTO TOBOPUT O TOM, YTO HPEANPUATHE UMEET NErkyr' CTpYKTypy aKTHBOB U CBHUJETEILCTBYET O
MoOunbHOCTH uMyliecTBa AO «CrucTteMHOE pa3BUTHEY.

Kak BumHO n3 Tabmuibl Ne5, Ha KOHEIl OTYETHOTO MEpHOJia HauOOJIbIINK yACIbHBIA BeC B
CTPYKTYp€ COBOKYIHBIX aKTHBOB NPHUXOJUTCS Ha BHEOOOPOTHBIE aKkTUBHI (92,5%), 4TO TOBOPHUT O
HU3KO-MOOUJIBHOM CTPYKType aKTHUBOB U CIOCOOCTBYET CHMIKEHUIO 000pauMBaEeMOCTH CPENCTB
npeanpusatus. Kpome toro Habmomaercss TEHACHIUS B CTOPOHY YXYIIICHUS 1O CPaBHEHHUIO C
0a30BbIM aHAJIM3UPYEMbIM NIEPHOAOM. B 0TUeTHOM neproje yenbHbIi Bec BHEOOOPOTHBIX aKTHBOB
B o0mIelt cTpykType 6ananca yBennuwics Ha 7,1%.

B crpykrype BHEOOOpPOTHBIX AaKTHBOB HauOOJblllee H3MEHEHHE ObUIO BBI3BAHO
yBenuuenueM Ha 100990,0, nmo cpaBHeHMIO € 0a30BbIM IE€PUOJOM, cTaThbu '[losnrocpounsie
¢uHaHCOBBIE BIOXEHUSA '. B CTpykType OOOpOTHBIX aKTHMBOB HauOOJIblIEe H3MEHEHHE ObLIO
BbI3BaHO yMmeHblieHHeM Ha 50500,0 Tvic.py0., MO CpaBHEHHIO C 0a30BBIM IEPHOAOM, CTaTbU
'OUHAHCOBBIE BIOXKEHUSA'.

Pa3mep nmebuTopckoil 3aI0JDKEHHOCTH 3a aHAIM3UPYEMbIN mepuoj yBenuuwics Ha 1978,0
TBIC.pYO. , YTO ABJSAETCS HETaTUBHBIM U3MEHEHHEM U MOKET ObITh BBI3BAHO MPOOJIEMOM ¢ OILUIaTON
IPOJAYKIMH, JHUO0 aKTHBHBIM MPEJOCTAaBICHUEM MOTPEOUTENHCKOTO KpeauTa IOKyHaTessM, T.€.
OTBJICUYCHHEM 4YacTH TEKYIIMX AaKTHMBOB M HMMMOOWIM3ALUU YacTH OOOPOTHBIX CPEACTB W3
IIPOU3BOJICTBEHHOIO IIpOLIECcca.

PaccmatpuBas nebutopckyro 3amomxeHHOCTh 'AO  «CucrteMHOE pa3BUTHE»' CIEIyeT
oTMeTHTh, 4To mupeampustue Ha 31.03.2017 r. umeer  aKTUBHOE canbIo (aeOUTOpCKas
3aJI0OJDKEHHOCTh 0O0JbllIe KPEeIUTOPCKOM), MpEenoCTaBisisi, TaKMM O0pa3oM, CBOUM KIHEHTaM
OecriaTHBINA KpeauT B pazmepe 6282,0 Toic.pyo.

B nienom nuHaMuKy U3MEHEHUS aKTHBa OajaHCca MOYKHO Ha3BaTh MOJIOKUTEIBHOM.

ITaccus 60as1anca

Crpykrypa maccuBa OajaHca W M3MCHCHHS B aHAIM3HPYEMOM IEPHOJIE TPEICTABICHBI B
Tadi. Ne6 u Ne7.

Crpykrypa naccusa 0ananca.

Tabmuia 6
nACCHB 31122013 2 31122014 2 311220152 31.122016 2 31.03.2017 &
Ill. KANUTAN U PE3EPBLI

YeTaBHbIil kanuTan 1310 99.7% 99.6% 91.7% 98.0% 97.7%
CoBCcTBEHHEIE AKUMK, BLIKYTNEHHEIE Y aKUMOHEDOB 1320 0.0% 0.0% 0.0% 0.0% 0.0%
MNepeoueHka BHeobOPOTHEIX aKTUBOB 1340 0.0% 0.0% 0.0% 0.0% 0.0%
[ oBasouHwil kanuTan 1350 0,0% 0,0% 0,0% 0,0% 0,0%
PeaspeHEIil kKanuTan 1360 0.0% 0.0% 0.1% 0.1% 0.1%
Hepacnpepenernan npubeine (HenokpeTelil yOLITOK) 1370 0.2% 0.4% 1.1% 1.8% 2.1%
Wroro no pazgeny Il 1300 100,0% 99,9% 92,8% 99,9% 99,9%

V. AONMOCPOYHLIE OBA3ATENLCTBA 0.0% 0,0% 0,0% 0,0% 0.0%

3aeMHele cpegcTea 1410 0.0% 0.0% 0,0% 0.0% 0.0%
OTnoKeHHEIE Hanoroekle obaatenscTea 1420 0.0% 0.0% 0.0% 0.0% 0.0%
Peaeperl nog yenoeHble 06A3aTenscTEa 1430 0.0% 0.0% 0.0% 0.0% 0.0%
Npoune JoONrocpouHLIE NECCUBEI 1450 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0%

V. KPATKOCPOUYHbIE OBA3ATENBCTBA

3aeMHele cpeacTea 1510 0,0% 0,0% 0.0% 0,0% 0.0%
KpennTopckan 3a40MKeHHOCTE 1520 0,0% 0,0% 7.2% 0,1% 0.1%
[oxogs Bygyuyux nepnogos 1530 0.0% 0.0% 0.0% 0.0% 0.0%
Peacpekl NpefcTOALMX PacXof08 W nnarexeil 1540 0.0% 0.0% 0,0% 0.0% 0,0%
poyne KpaTKoOCPOYHbIE NACCHBEI 1550 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny V| 1500 0,0% 0,1% 7,2% 0,1% 0,1%
BATNAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0%
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N3meHenus maccuBa 0ajaHca.

Tabmauma 7
NACCHB Vlamerenus

B abc soipaseruu | Temn npupocTa | YaensHoro Beca

Il KAMWUTAN W PESEPBbI

YcTaBHbI kanuTan 746 816.0 796 701.0 49 885.0 6.7% -21%

CobcTBEHHLIE AKUMW, BEIKYNNEHHLIE Y aKUNOHEPOB 0.0 0.0 0.0 0,0% 0,0%

[ obaeoyHelil kanuran 0.0 118,0 118,0 0,0% 0,0%

PeaepBeHblil kanutan 32,0 786,0 754,0 2 356,3% 0,1%

HepacnpegenenHad npubeink (HenokpeITslil yoeTok) 1651.0 17 467.0 15 816.0 958.0% 1,9%

Wroro no pasgeny lll 748 499,0 815 072,0 66 573,0 8,9% -0,0%

V. AONrOCPOYHLIE OBASATENLCTBA

JaemHble cpeacTBa 0.0 0.0 0.0 0,0% 0,0%

OTnoMeHHbIe HanoroBele 0G3aTenLCTBa 0.0 0.0 0.0 0.0% 0.0%

Peaepesl nog ycnoeHele 0bA3atenscTea 0.0 0.0 0.0 0,0% 0,0%

Npoyne fONrocpoYHEE NACCHBE 0.0 0.0 0.0 0.0% 0.0%

Wroro no pazgeny IV 0,0 0,0 0,0 0,0% 0,0%

V. KPATKOCPOUHbLIE OGA3ATENLCTBA

3aemMHele cpedcTea 0.0 0.0 0.0 0,0% 0,0%

Kpeanropckan 3a0MmKeHHOCTE 295,0 656,0 361,0 122.4% 0,0%

Noxoael Byaywnx nepnoioe 0.0 0.0 0.0 0.0% 0.0%

Peaeperl NpecToAWMX PACX0OL0E W NNATEXeN 0.0 0.0 0.0 0,0% 0,0%

Npoune KpaTKOCpOYHEIE NACCHBSI 11.0 63.0 52.0 472.7% 0,0%

Wroro no pazaeny V 306,0 719,0 413,0 135,0% 0,0%

BANAHC 748 805,0 815791,0 66 986,0 8,9% 0,0%

B uwactu maccuBoOB, yBenMueHUE BaIOThI OajiaHca B HAaMOOJbILEH CTENEHU MPOU3OLUIO 3a
CUeT pocTa cTaThu 'YCTaBHBIM KamuTan'. 3a MPOIIENIINNA MEPUOJ POCT ITOH CTaTbU COCTaBUI
49885,0 ThIC.py0. ( B NPOLIEHTHOM COOTHOLIEHWU €€ POCT cocTaBmil 6,7%) W yxXe Ha KOHeIl
aHAJIM3UPYEMOT0 Tepuoja 3HAaYeHHe CTaThU 'YCTaBHBIM KamuTal YCTaHOBWJIOCH HAa YpPOBHE
796701,0 ThIC.pYO.

PaccmatpuBas uamenenue cooctBeHHoro kanutana AO «CucteMHOe pa3BUTHE» OTMETHM,
YTO €ro 3HayeHUEe 3a aHAIM3UpYyeMbIi mnepuoja  yBenuuwiochk. Ha 31.03.2017 r. BenuuunHa
coOcTBeHHOTro KanuTana npeanpustus cocraBuia 815072,0 teic.pyd. (99,9% ot ob1iel BeTuYrHbBI
MaCCHUBOB).

Jlonst 3aeMHBIX CpEACTB B COBOKYIHBIX HCTOYHHKAX (OPMHUPOBAaHUS aKTHBOB 3a
AHATM3UPYEMBIA TEPHOJl 3HAYUTENbHO yBenmumiack. Ha 31.03.2017 r. coBOKymHas BeJIMYMHA
3aeMHBIX cpeAcTB npeanpusatus coctasmia 719,0 teic.py6. (0,1% oT oO1iel BeTUYHHBI TACCUBOB).
VBe/nn4YeHne 3aeMHBIX CpPEACTB NPEANPHUATHS BEACT K YBEIHMUEHHIO CTENEeHH ero (pMHaHCOBBIX
PHUCKOB U MOXKET OTPHLIATENILHO MOBIUATH HA €ro (PMHAHCOBYIO YCTOMUUBOCTB.

AHanu3upys U3MEHEHHE PE3epBOB NPEANPUATUS U HEPACHpPEEICHHON MPUObUIM MOXKHO
OTMETHTh, YTO 32 aHAIU3MPYEMBIH MepHoJ] UX oluias BenuyuHa Bo3pocaa Ha 16570,0 Teic.py0. u
cocramia 18253,0 teic.py0. UW3menenme pesepBoB coctaBwio /54,0 TwIC.pyO., a
HepacnpeaeneHHoW mpuObH 15816,0 ThiC.py0. DTO B II€IOM MOXKHO Ha3BaTh MOJOKUTEIbHON
TEHJCHIMEeH TaKk KaK YBEIMYEHHE DEe3epBOB, (OHIOB U HEPACHPEICICHHON NPUOBLIM MOXKET
roBOpuUThH 0 3(pPeKkTuBHOM paboTe MpeAnpHUAITHS.

B o6meit cTpykType maccMBOB BeMYMHA COOCTBEHHOTO KamuTana, kotopas Ha 31.12.2013
r. coctanisiia 748499,0 Teic.py6., Bozpocna Ha 66573,0 Teic.py0. (Temn npupocta coctaBui 8,9%),
n Ha 31.03.2017 r. ero BenuuuHa coctaBuna 815072,0 teic.pyd. (99,9% o1 obmielt cTpyKTypbl
umyniectsa). B Haubosnpliel cTenenn 3To U3MEHEHUEe MPOU30IIIIO 33 CUET pOCcTa CTaThH 'Y CTaBHBIN
kanuTan - Ha 49885 ThIC.pyO.

B oOmieit cTpykType 3al0/DKEHHOCTH KpaTkocpouHble maccuBel Ha 31.03.2017 1.
MPEBBINIAOT TOATOCPOUYHbIe Ha 719,0 ThIC.pyO. UTO MpU CYIIECTBYIOMIEM pa3Mepe COOCTBEHHOTO
KaIuTajaa U pe3epBOB MOXKET U HE MOBIUATH HA (MHAHCOBYIO YCTOWYMBOCTh MPEANPUATHS, OJHAKO
JUIS  YIYyYIIEHUS CTPYKTYphl IaCCUBOB  MPEANOYTUTEIBHO MPEBBILICHHE JIOJTOCPOYHOM
3aJIOJDKEHHOCTH HaJl KpaTKocpoyHOoH. CreayeT COMOCTaBUTh BBIIMICONUCAHHBIE (DAKTOPBI U
poBecTu Oosiee yriyOIeHHbIN aHaIu3.

Honrocpounasi KpeIuTopcKas 3aJ0JDKEHHOCTh, BEIMYMHA KoTopod Ha 31.12.2013 .
cocrapisuia 0,0 TeIC.py0., ocTanack Ha npexHeM ypoBHE. (0,0% oT o011eit CTpyKTYphl UMYIIIECTBA).

BennuuHa KpaTKOCpOUYHBIX 00s3aTenbCTB, KoTopas Ha 31.12.2013 r. cocrasnsima 306,0
TBIC.py0. HampoTuB Bo3pocia Ha 413,0 Teic.py0. (Temn mpupocta coctaBun 135,0%), u Ha
31.03.2017 r. ee Benuuuna coctaBmia 719,0 teic.py0. (0,1% oT ob1meit cTpyKTypbl UMYIIIECTBA).

OT4yeT NOAroTOBIIEH NPU NOMOLUM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru



AHanu3 nposegeH 3A0 "LUHO" cTp. Ne 75

Haubonpmmii ynenapHbIH BeC B CTPYKTYpEe KPaTKOCPOUHOM KPETUTOPCKOM 3aJ0KEHHOCTH
Ha 31.03.2017 r. cocraBnser ctaThs 'Kpenuropckas 3a10keHHOCTE'. Ha KOHel aHamu3upyemMoro
neproja BeIHYMHA 33/I0JDKEHHOCTH 10 JTAHHOW CTaThe COCTaBisieT 656 ThIC.pyO. (moiist B oOmmIeit

BEJIMYMHE KPATKOCPOUHOH 1eOMTOPCKOi 3a10KkeHHOCTH 91,2%)

[IpyHuMas BO BHUMaHHE HE3HAUUTEIBHOCTb CYMMBl KPEIUTOPCKOM 3aJ0JKEHHOCTH,
M3MEHEHUE 3a aHAIU3UPYEMbIH IEpUOJ CTPYKTYPhl ACCUBOB CIEAYET MPU3HATh B MOJABIISIIOLICH

YaCTU HEUTPAJILHBIM.

ArpernpoBaHHbIii 0aj1aHC

ArpeerOBaHHBIH 6anch CTPOHUTCA IIyTEM O6T>CI[I/IHCHI/I5[ OJIHOPOJIHBIX craTreu
OyxranTepckoro 6anaHca /i yqo0CTBa MOCIEIYIOIEro aHaImu3a.
CprKTypa arperupoOBaHHOIro 6aJ'Icha IIpe€acTraBjICHa B Ta6J'I. Ne8.
ArpernpoBaHHbIii OasaHc.
Tab6numa 8
AzpezuposaHHklii 6anaHc - MzMeHeHUS KlameHenna
AKTUB 311220131 31032017 r. B abc BbipameHuy | Temn NpupocTa
BHeobopoTHEIE aKTHERI 639 423,0 754 681,0 115 258,0 18,0%
ObopoTHLIE aKTHEEI 109 381,0 61 050,0 -48 331,0 -44,2%
3anacel v 3atparsl 0.0 0.0 0.0 0.0%
KpatkocpouHan febuTopckan 3af0n«eHHoCTE 4960.0 6 938.0 1978.0 39.9%
JeHexHble CpefcTBa M KPaTKOCPOYHEIE GIMHAHCOBLIE BNOXKEHUA 104 421.0 54 112.0 -50 309.0 -48.2%
Mpoune 0BOPOTHEIE AKTUBLI. 0.0 0.0 0.0 0.0%
BanaHc 748 804,0 815731,0 66 927,0 8,9%
MACCHB
CobCcTEeHHBIW KanuTan 748 499,0 815 072,0 66 573,0 8,9%
[lonrocpoyHkle NaccHEk! 0,0 0,0 0,0 0,0%
3aliMbl W KpegWTEI 0,0 0,0 0,0 0,0%
Mpoyne JONrocpoYHEIE NACCHBLI 0.0 0.0 0.0 0.0%
KpaTkocpoyHble naccHes! 306,0 719,0 43,0 135,0%
3aliMbl W KpegWTEI 0,0 0,0 0,0 0,0%
KpeauTopckas 3af0n#eHHOCTE 2950 6560 361,0 122 4%
Mpoune KPaTKOCPOYHLIE NACCHBLI 11.0 63.0 52.0 472,.7%
BanaHc 748 805,0 815 791.0 66 986,0 8,9%

AHanu3 pUHAHCOBBIX Pe3yabTaToB AeATe1bHOCTH AO «CucTeMHOe pa3BUTHE»

N3menenue otuera o HpI/I6I)IJ'I$IX u Y6I)ITKaX B OTYCTHOM II€pHOAC, MO CPABHCHHUIO C

0a30BbIM, MPECTABICHO B Ta0I. Ne9.

N3menenue nmokazaresnei (UHAHCOBO - XO3SMCTBEHHOM JACSITEIIBHOCTA B OTYETHOM TIEPHOJIE,
10 CPaBHEHUIO ¢ 0a30BbIM, ITpeCcTaBiIeHO B Tab. NelO.

®duHaHco8ble pes3yribmamasi

10 000,0

8 000,0 +

6 000,0 +

4 000,0 A

2 000,0 4

0,0

mbic.py6.

-2 000,0 -

B Bbipyyka oT peanusauunmn
BMpubbinb (YObITOK) OT Npoaak
BYucrtas npmbbine (ybbITOK) OTYETHOro nepuoaa

B CebecTtoMmocTb
@ Canbao NpoYmnx AOXOO40B U pacxonoB

31.03.2017 r.
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N3meHeHue oTueTa 0 NPUOBLLIAX U YOBITKAX B OTYETHOM IepHo/ie 10 CPABHEHUIO ¢ 02a30BbIM

MepUOAOM.
Ta6mmma 9
Omyem o npubkinax u y6bimkax (Popma No2) (M3meHeHUs) Vlamerenus
HaumenosaHwe nokazatens 311220131 31032007 r. B abc sbipameriu | Temn npupocTa | YaenbHoro Beca
[oxoak! M pacxogkl N0 00bI4YHLIM EWJaM AeATENLHOCTH
0.0 0.0 0.0 0.0%

Beipyyka

CelecToumocTe npoga 0.0 0,0 0.0 0,0% 0,0%
Banoean npubbins (yieITok) 0,0 0,0 0,0 0,0% 0,0%
Kommepueckne pacxogsl 0.0 0.0 0.0 0,0% 0,0%
YnpaBneHYecKne pacxodsbl (282.0) (177.0) -105,0 -37.2% 0.0%
MpnBeink (yOEITOK) 0T Npogax -282,0 77,0 105,0 37,2% 0,0%

Mpouune goxoabl W pacxofsl
MpoUeHTEl K NONYYeHNH 5840.0 34280 24120 41.3% 0,0%
MpoyeHTEl K ynnare (452.0) 0.0 -452.0 -100,0% 0,0%
[loxoAkl 0T YYacTuA B ApPYrUX 0praHnaauuax 0.0 0.0 0.0 0.0% 0.0%
Mpoune goxogel 107,0 0,0 -107.,0 -100,0% 0,0%
Mpoyne pacxoibl (48.0) (10,0} -38.0 -19.2% 0.0%
MNpubeink (yOEITOK) 00 Hanor 5 165,0 3241,0 -1924,0 37, 3% 0,0%
3MEHEHIME OTNOMEHHBIX HANOTOBLIX AKTUBOE (2976.0) 0.0 2 976.0 100.0% 0.0%
M3aMeHeHWe OTNOMEHHLIX HANOTOBLIX 003aTenLCTs 1.0 0.0 1.0 100.0% 0.0%
Tekywynil Hanor Ha Npubkins (1035,0) (651.0) -384.0 -37.1% 0,0%
Yucras npubeink (ybuITok) oT4eTHOrC NepHoaa 1155,0 2 592,0 14370 124,4% 0,0%
CnpaeoyHo

COBOKYMHEIA fMHAHCOBLIA pe3ynLTaT nepuosa 0.0 0.0 0.0 0,0% 0,0%
Bazoean npubeInk (ybLITOK) Ha aKUHK 0.0 0.0 0.0 0.0% 0.0%
Pa3isoaHenHan npubuink (yBemok) Ha akyuo 0.0 0.0 0.0 0,0% 0,0%

HN3menenue nokasaresieil GUHAHCOBO - XO35IiCTBEHHOM J1eSITeJIbHOCTH B OTYETHOM Iepuoje
10 CPABHEHHUIO ¢ 0A30BBLIM MEPHUOIOM

Ta6muma 10
OuyeHka nokasameneld ¢X[ - WsmeHeHus MameHeHnA
HaumeHoBaHne nokaaarens 311220131 31.03.2017 r. B abc sbipakedum | Temn npupocTa
1. OBbem npogax 0.0 0.0 0.0 0.0%
2. MNpwbeink o1 npogax -282,0 -177.0 105.,0 37,2%
3. AmopTuaauma
4. EBITDA
5. YucTtan npubbine 1155.0 25920 1437.0 124 4%
6. PentabensHocTs npogax, % 0.0% 0.0% 0.0% 0.0%
7. HucTele akTUBSl 748 498.0 815 012.0 66 514.0 8,9%
8. DBopaynBaeMocTe YNCTEIX aKTMBOE, Y 0,00% 0,00% 0,0% 0,0%
9. PenTabensHoCTE YWCTEIX aKTMBOE, % -0.04% -0,02% 0,0% 42.4%
10. CobcTBeHHKIA kanuTan 7458 499.0 815 072.0 66 573.0 8,9%
11. PentabensHocTe cobcTeeHHOro kKanutana, % 0,15% 1,27% 1,1% 725 7%
12. Kpeautsl v 3aiimel 0.0 0.0 0.0 0.0%
13. ®WHaHCOBLIA peiyar 0,0 0,0 0,0 115,8%
14. PewHeecTupoBaHHan npubkine 0,0 0,0 0,0 0,0%
15. KoadmumMeHT peMHBECTUPOBaHUA 0,0 0,0 0,0 0,0%
16. 3KOHOMWYECKWIA pocT NpesnpuATHA 0,0 0,0 0,0 0,0%
17. CymmMa NpoUgHToB 33 KpeauTsl 0,0 0,0 0,0 0,0%
18. CpefHeB3BELIEHHAR CTONMOCTE KanuTana 0.0% 0.0% 0.0% 0.0%

N3 tabnuusl Ne9 BUIHO, UTO BRIpYyUYKa OT pean3allii KOMIIAHUHU 110 CPAaBHEHUIO C 0a30BbIM
NIEPUOJIOM OCTaJICs Ha MpekHeM ypoBHe u coctaBui 0,0 ThiC.pyo.

Banosast mpu6suis Ha 31.12.2013 1. cocraBnsna 0,0 Teic.pyO. 3a aHATU3UPYEMBIA TIEPHOT
OHa OCTajach Ha MPEKHEM YPOBHE, UTO B YCIOBHUSAX MH(QIAIMU CIEIyeT paccMaTpuBaTh CKOpee
KaK HETaTUBHBIM MOMEHT.

B ornuune oT BanmoBOM HpuOBUIM, KOTOpas 3a aHAIM3UPYEMBIH MEpUOJ HE M3MEHHJIACh,
npuObUIb OT TpoAax Bozpocna Ha 105,0 Teic.py0., u Ha 31.03.2017 r. ee BenmuUMHA COCTaBHIIA -
177,0 TBIC.pYO.

[TonoxuTenbHBIM MOMEHTOM SIBJISIETCSI TUTFOCOBOE Cajibj0 MO MPOYUM JIOXO/IaM M pacxojiaM
- Ha 31.12.2013 r. canpao Mo IMpPOYMM JA0XOJaM M pacxojaM YCTaHOBMUJIOCH Ha ypoBHe 5447,0
TBIC.pYO., K TOMY K€ HaOII0JaeTCsl MOJOKUTEbHAS TCHICHIINS — 3a Tiepuos ¢ konna 31.12.2013 .
o konernt 31.03.2017 r. canpao o HUM yBenuuminochk Ha 1815,0 Teic.pyo.

Kak BugHO u3 Tabmmipl Nel(, yucras mpuOBLIs 3a aHATM3UPYEMBI MTEPHUOa  BBIPOCIA Ha
1437,0 ThIC.py0., 1 HakoHen 31.03.2017 r. ycraHoBmiack Ha ypoBHe 2592,0 Thic.pyO. (Temn
npupocta coctaBui 124,4%).

PaccmarpuBas nuHaMuKy MokazaTeneil (pUHAHCOBO - XO34HCTBEHHOH nestenbHocTH AO
«CucrteMHOe pa3BUTHE» 0c000€ BHUMaHUE CIeyeT OOpaTUTh Ha peHTa0eIbHOCTh YUCTHIX aKTUBOB
U CPEHEB3BEIIEHHYIO CTOMMOCTD KalHuTaia.
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Jlist yCTIenmHOTro pa3BUTHS EATEIHHOCTH HEOOXOAMMO, YTOOBI PEHTA0ENBbHOCTh YHCTBIX
aKTUBOB ObUIa BBIIIE€ CPEIHEB3BEIICHHOW CTOMMOCTH KamuTala, TOrJa MNpenpusThe CrocoOHO
BBITUIATUTH HE TOJIBKO MPOLIEHTHI 110 KPEIUTaM M OOBSIBICHHBIC TUBUCH/IBI, HO 1 PEUHBECTHPOBATH
4acTh YUCTON NPUOBLIN B POU3BOICTBO.

B paccmarpuBaemom B Tabnuue NelQ cimydae, Ha KOHEIN aHAJIU3UPYEMOIO IE€pUOA
peHTabenbHOCT,  COOCTBEHHOro  KamuTasa paBHa 1,27%, 49Tto  Oosblie  MoOKaszaTels
CPE/IHEB3BEILICHHON CTOMMOCTHM KaluTajla, 3HAYEHHE KOTOPOrO0 COCTaBUJIO B COOTBETCTBYIOLIEM
nepuoze 0,00%. DTo TOBOPUT O TOM, UTO IPEAIPUITHE CITIOCOOHO BBHIIIATUTH HE TOJIBKO MPOLIEHTHI
M0 KpeauTaM M OOBSBICHHBIC TUBUICH/BI, HO M PEUHBECTHUPOBATH YaCTh YHCTOH MPUOBLIH B
MIPOU3BOJICTBO.

PaccmarpuBas nuHamuky 10x0/10B U pacxooB AO «CucteMHOe pa3BUTHE» MOXKHO CKa3aTh,
YTO B LIEJIOM 32 aHAJIM3UPYEMbI MEpUOJ €€ MOKHO Ha3BaTh MOJOXKHUTENbHOW. OIHAKO cieayer
oOpaTuTh BHMMaHWE Ha YMEHBIICHHE CAlIbJI0 IO MPOYMUM JOXOJaM M pacxojaM, yMCHbBIICHHE
MPUOBLIN 10 HAJIOTOOOI0KECHHS.

IToka3aTenu peHTa0CJIBLHOCTH

PenTabGenbHOCTD - moOKazarenb 3()(PEeKTUBHOCTH €IMHOBPEMEHHBIX M TEKYHIMX 3arpar. B
o01ieM BUJE PEHTAOEIBHOCTh ONPEAESeTCs OTHOLIEHHEM IMPUOBLIM K €IMHOBPEMEHHBIM WIIU
TEKYIIUM 3aTpaTam, 01arosapsi KOTOPbIM IOJy4eHa 3Ta IPUOBLIb.

JlunamMuka nokasareJieii penradeabHoctu AO «Cucremuoe passutue» 3a 31.12.2013 r. -
31.03.2017 r. npeacrasjeHbl B Tadaume Nel2.
Tabmuma 12

Mokazamenu peHmaSeanocmu - UsmeHeHus W3amenenna

HaumeHoBaHne nokaaarens 311220131 31.03.2017 r. B abc sbipakedum | Temn npupocTa

Ofwan pexntabensHocTe, % 0.0% 0.0% 0.0% 0.0%

PentabensHocTs npogax, % 0,0% 0,0% 0,0% 0,0%

PentabensHocTs coficTBeHHoro kanutana, % 0,2% 1,3% 1,1% 725 7%

PeHTabensHocTs akunwoHepHoro kanutana, % 0.2% 1.3% 1.1% 741.5%

PentabensHocTs obopoTHeIX akTWBOE, % 1.1% 17.0% 15.9% 1508,3%

OBwan peHTabensHoCTE NpoW3BOACTEEHHLIX doHgoE, % 0.0%

PentabensHocTs Beex akTweoe, % 0,2% 1,3% 1,1% 724.0%

PeHTabensHocTs PUHAHCOBLIX BNoMeHW, % 0.8% 1.7% 0.9% 119.9%

PentaliensHoCTs 0CHOBHON JeATENLHOCTH 0,0% 0,0% 0,0% 0,0%

PentabensHocTs npouasogctea, % 0,0% 0,0% 0,0% 0,0%

3Havyenns nokasaresei pearadeabHocTH AO «CHcTeMHOE pa3sBUTHE» 32 BeCh
paccMaTpuBaeMblii epuoj NpeacTaBaeHbl B Ta0auue Nel2a.
Tabmuna 12a

Mokazamenu peHmaGeanocmu

HaumeHosaHWe nokasarens 31122013« | 311220040 | 311220060 | 311220160 | 31032017
Obuwan penTabensHocts, % 0.00% 0,00% 0,00% 0.00% 0,00%
PenrabensHocts npogax, % 0,00% 0,00% 0,00% 0.00% 0,00%
PentabensHocTs cobcTBeHHoro kKanuTana, % 0,15% 0,38% 0,81% 0.83% 1,27%
PenTabensHocTs akuuoHepHoro KanuTana, % 0.15% 0,38% 0,81% 0.82% 1,30%
PenTabensHocTs 0bopoTHEIX akTMBOE, % 1.06% 2.55% 3.47% 5.98% 16,98%
06buan peHTabensHOCTE NPON3BOACTBEHHBIX POHLOE, % 0.00% 0,00% 0.00% 0,00% 0.00%
PenTabensHocTs Beex akTMBoE, % 0.15% 0.38% 0.75% 0.80% 1.27%
PeHTabensHocTs PUHAHCOBLIX BNOMEHWA, % 0.79% 0.87% 1.04% 1.11% 1.73%
PenTafiensHOCTs DCHOBHOA AeATENLHOCTH 0,00% 0.00% 0,00% 0.00% 0,00%
PentafensHocTe nponasogctea, % 0.00% 0.00% 0.00% 0.00% 0.00%

PaccmarpuBast mokazaTenu peHTaOeNbHOCTH, MPEXKAE BCEro CleayeT OTMETHTh, YTO M Ha
Hayajo, M Ha KOHEI] aHAIM3UPYeMOro T[epHuojJa YacTHOE OT JeJNeHHUs NpuUOBLIH 0
HAJIOTOO00JIOKEHHS U BBIPYUKH OT peanu3anuu (Mmokasaresib oOmieil peHTabenbHOCTH) HaXOAUTCS Y
AO «CuctemHOE pa3BUTHE» HMKE CPEIHEOTPACIECBOIO 3HAYEHUs, YCTAHOBUBILIEIOCS Ha YpOBHE
10,0%. Ha nauasno nepuoja nokasarenp oOmiel peHTadbeabHOCTH Ha npeanpustiu coctanisi 0,0%,
a Ha kouern mepuona 0,0% (u3MeHeHume B abcomoTHOM BhIpaxkeHuwn 3a mepuon - (0,0%)).
[ToBbiienne penrabenbHOCTH coOcTBeHHOro kamutana ¢ 0,15% mo 1,27% 3a ananusupyemblit
nepuo] ObLIO BBI3BAHO YBEJIMYEHHEM YHMCTOM MPUObUIM MPEINPUSITUS 3a aHAIU3UPYEMbIH Tepuos
Ha 1437,0 TeIC.pYO.

OT4yeT NOAroTOBIIEH NPU NOMOLUM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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Kak BugHo u3 Ttabmuisl Nel2, 3a aHanmu3upyemblil Mepuoja 3HAa4YeHUs OOJIBIIMHCTBA

nokasareiel peHTabeIbHOCTH  YBEITUYMIIUCH,
MOJIOKUTEIBHYIO TCHICHIIUIO.

lNokasamersnu peHmabenbHocmu
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AHanu3 pUHAHCOBOM YCTONYMBOCTH

=
=

31.12.2015r.

=
=

31.12.2016 .

paccMaTpuBaTh

KakKk

maic.py6.

i -
31.03.2017 .

—&— PeHTabenbHOCTb 060POTHBIX aKTUBOB, %
—— PeHTabenbHOCTb BCEX aKTUBOB, %
PeHTabenbHOCTb OCHOBHOWN AEATENBHOCTM

AHaJM3 U3MeHeHus noka3areseii puHancoBoi ycroiiunBoctu AO «CucremMHoe pa3BuTHE» B
a0COJIIOTHOM BBIPA’KCHHH 32 BeCh PacCMaTPUBAaeMblil IEPUOJ] NpeacTaBJieH B Tadaune Ne 13.

Tabnuna 13
AHanuz ¢puH. yemoliyueocmu no abc.nokazamenaMm - MsMeHeHUS M3ameneHna
noKkazareny

311220131 31.03.2017 r. B abc sbipakedum | Temn npupocTa
1. McTouHnkn coBCTBEHHBIX CpPeaCTE 748499.0 8150720 66 573.0 §,9%
2. BHeofopoTHEIE aKTWBLI 639423.0 754681.0 115 268.0 18.0%
3. Mctounukn cobeTeeHHBIX 0B0pOTHEIX CpeAcTE ANA GOopMUPOEAHWA 3aNacoe W 3aTpar 109076.0 60391.0 A8 6850 A4 6%
4. NlonrocpoyHele KpegUTEl M 3aiiMbl 0,0 0,0 0,0 0,0%
5. McTouHukmn coBCTBeHHBIX CPeACcTE, CKOPPEKTMPOBAHHEIE HA BEAMYWHY [ ONMOCPOYHLIX 109076.0 60391.0 A8 6850 A4 6%
33EMHLIX CPEACTE ’ e
6. KpaTkocpouHble KpeAWTHEIE W 3aeMHEIE CPEACTEA 0.0 0.0 0.0 0.0%
7. 0OBwan BENWYNHA WCTOYHWKOE CPEACTE € YUYETOM AONrOCPOYHEIX W KPaTKOCPOUHEIX 109076.0 60391.0 A8 6850 A4 6%
33EMHLIX CPEACTE ’ e
8. BenuunHa 3anacoe n aatpart, ofpawatownxca B akTuee banaHca 0.0 0.0 0.0 0.0%
9. Manuwek WCTOYHWKOE coBCTBEHHLIX 000pOTHEIX CpecTB 109076.0 60391.0 46 685.0 -44.6%
10. Manuwek wcTouHnkoe coBCTBEHHEIX CPEACTE M JONrOCPOYHEIX 33EMHBIX MCTOYHWKOE 109076,0 60391,0 A8 6850 A4 6%
11. Manuwek obLyeil BENMYMHEI BCEX WCTOYHWKOE ANA fOPMUPOBAHUA 3aNacoB W 3arpart 109076.0 60391.0 A8 6850 A4 6%
12.1. 3-x KOMNNeKcHLIA Noka3atens (S) duHaHcoBOR CcHTYaLMKM 1 1 0.0
12.2. 1 1 0.0
12.3. 1 1 0.0

UHAHCOBARA YCTOAYMBOCTE NPEANPUATHA

AbconotHan AflicontotHan

tiHaHcoBas fmHaHcoBan

YCTONYMBOCTE YCTONYMBOCTE

OT4eT NOAroTOBIIEH NMPU NOMoLM Nporpammbl "®PurHaHcoBbIM aHanus: Mpod.” http://www.finanalis.ru
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AHaJm3 nokasareJieil pMHAHCOBOH yCTOHYNBOCTH 32 BeCh pacCMaTPUBaeMblil ePHO.
npejacrasjed B Tadaune Ne 13a.

Tabnuua 13a

AHanus huHaHcosol yemoliyusocmu no aGcooMHLIM Mokasamensm
nokaaatenu
31.12.2013r. | 31122014 | 311220151 | 31122016 | 31.03.2017r.
1. McToynnkn cobcTBeHHLIX CpeacTE 7454990 7495881.0 7559510 §12480.0 8150720
2. BreobopoTHele akTWEBLI 6394230 639415.0 639416.0 703924.0 754681.0
3. McToynmkn coficTBeHHE 000pOTHEIX CpegcTE ANA OPMHPOBAHUA 3aNacoB W 3aTpat 109076,0 110466.,0 116535.,0 108556,0 60391.0
4. [lonrocpoyHele KPpeAMTEL W 3ailMel 0,0 0.0 0,0 0.0 0,0
5. WcTournkn cobcTBeHHBIX CPEACTE, CKOPPEKTHPOBAHHEIE HA BEMMYWHY JONTOCPOYHBIX 3aEMHBIX 109076,0 110466.,0 116535,0 108556.,0 60391,0
CpeacTs
6. KparkocpoyHble KpeguTHEIE W 33eMHbIe CpefCcTEa 0,0 0.0 0.0 0.0 0.0
7. ObLyaR BENMYUHE HCTOYHMKOE CPECTE C YYETOM JONrOCPOYHEIX M KPaTKOCPOYHEIX 33EMHbIX 109076,0 110466.,0 1165350 108556.0 60391,0
cpeacTs
8. Benuunna 3anacos w 3atpart, ofipalarwnxca B aktmee banadca 0.0 0.0 0.0 0.0 0.0
9. Wanuwek nctodnukos cobcTaeHHbx obopoTHLIX cpegcTa 109076,0 110466.,0 116535,0 108556.0 603910
10. Mannwwek ncToyHUKoB cofCTBEHHLIX CPEACTE W JONr0CPOYHBIX 3aEMHLIX WCTOMHWKOE 109076,0 110466.,0 116535,0 108556.0 603910
11. WMannwek obuyeil BeNUYNHE BCEX UCTOYHWKOE ANA HOpMUPOBAHWA 3aNacos W 3atpar 109076,0 110466.,0 116535,0 108556.0 603910
12.1. 3-x KoMnneKcHEI nokazatens (S) gMHAHCOBDI CHTYaLMK 1 1 1 1 1
12.2. 1 1 1 1 1
12.3. 1 1 1 1 1
(UHAHCOBAR YCTONYWBOCTE NPEANPUATUS
ABconoTHan AbconotHan AbconotHan Abconothan AbconotHas
(HaHCOBaRA tuHaHcoBaR tuHancosan thuHaHCoEaR tuHaHcosan
YCTOWYMBOCTE | YCTOMYMBOCTE | YCTOWYMBOCTE | YCTOMYMBOCTE | YCTOHYMBOCTE

AHaJIn3 M3MeHeHHs noKa3aTteseil ¢puHancoBoil ycroituuBocTn AO «CucreMHoOe pa3BUTHE» B
OTHOCHTEJIbHOM BBIPAa:KEHHUH 32 BeChb pacCMAaTpPUBaeMblil IEPHOJ NPeICTaBIeH B Tabaume Ne

14.
Tabnuua 14
AHanus (buu.ycm-mu Mo omHocumensHbIM Nokazamenam - MameHeHUs MameHeHna
HaumeHosaHue duHancoBoro kosdduuynerta

311220131 31.03.2017 r. B abc sbipakedum | Temn npupocTa
KoapduuneHT asToHoMUKM 1,00 1,00 -0,00 -0.0%
KoaduUWeHT 0THOLWEHWA 338MHLIX W COBCTBEHHEIX CpeAcTE (fMHaHCoBLIA pelvar) 0,00 0,00 0,00 115,8%
KoapuumeHT cooTHoWEHWA MOBUAEHEX 1 MMMOBUNM30BAHHEIX CPeCTE 017 0,08 -0,09 -52.7%
KoajMUMeHT 0THOWEHWA COBCTBEHHLIX M 33EMHEIX CPEACTE 2446.08 1133,62 -1312.46 -53.7%
KoajuuneHT MaHEBPEHHOCTI 0,15 0,07 -0,07 -49.2%
Koapguument obecneyeHHOCTH 3aNacoB W 3aTpat coBCTBEHHEIMK CpeacTEaMI 0,00 0,00 0,00 0,0%
KoadduumeHT MMy ecTEa NPOM3BOACTEEHHOMO HA3HaYeHnA 0,85 0,93 0,07 8,3%
KoapuumeHT foNrocpoyYHo NpUBNEYEHHEIX 338MHLIX CPEACTE 0,00 0,00 0,00 0,0%
KoapuUMeHT KpaTKoCpPOYHOI 337 0MKEHHOCTH 0,0% 0,0% 0,0% 0,0%
KoadfimuneHT KpeguTopcKoi 33 0N#eHHOCTH 100,0% 100,0% 0,0% 0,0%

AHaJIu3 noka3aresieil (PMHAHCOBOM YCTOMYMBOCTH 32 BECh PACCMATPUBAEMbIil EPUO]
npeacrasJieH B Taduaune Ne 14a.
Tabnuua 14a

Axanus d)UHiHCOEDIJ' ycmo&qusocmu Mo oMmMHOoCcCUMenbHbIM NMOKazamenam
HaumeHoBaHUE HUHAHCOBOTD Ko3gULMEHTa
311220131 | 311220014 | 311220151 | 31122016 | 31032017
KoatdmumeHt aBToHoMumn 1,00 1,00 0,93 1,00 1,00
KoathMuMeHT oTHOWEHWA 33eMHEIX 1 cobcTBeHHEIX cpegcTe (BWHaHCOBEIN peiyar) 0,00 0,00 0,08 0,00 0,00
KoadmumeHT cooTHoweHnA MolunsHEX W MMMOBWNW3oBaHHEIX CPeACTE. 017 017 0,27 0,15 0,08
KoamumeHT oTHoWeHWA coGCTBEHHEIX W 33EMHLLX CPEACTE 244608 1917.,85 12,92 1532,98 1133,62
KoathMuMeHT MaHEBPEHHOCTH 0,15 0,15 0,15 013 0,07
KozdihuumenT obecneYeHHOCTH 3aNacoB W 3aTpar coBCTEEHHEIMI CpeAcTEAMI 0,00 0,00 0,00 0,00 0,00
KozdihuLmneHT MMyLLECTEA NPOW3BOACTEEHHOMD HA3HAYEHNA 0,85 0,85 0,79 0,87 0,93
KosdihuUmMeHT JONrocpoYHo NPUENEYEHHBIX 338MHBIX CPEACTE 0,00 0,00 0,00 0,00 0,00
KosdibuumneHT KpaTKocpoYHoi 3a/10MKEHHOCTH 0,00% 0,00% 0,00% 0,00% 0,00%
KosdibuumneHT KpedUTOPCKoi 33/ 0MKEHHOCTH 100,00% 100,00% 100,00% 100,00% 100,00%

[IpoBoast aHanu3 TUMa (UHAHCOBOM YCTOMYMBOCTU MPEANPUATUS MO aOCONIOTHBIM
MoKa3aTessiM, OCHOBBIBASCh HAa TPEXKOMILJIEKCHOM IIOKa3zaTelle (MHAHCOBOM YCTOHYMBOCTH, B
JMHAMHKE 3aMeTHa cTarHalus (UHAHCOBOM YCTOWYMBOCTH MPEITPUSITHSL.

Kak BugHo w3 Ttabmuiel Nel3, m ma 31.12.2013 1., u wa 31.03.2017 r. ¢unancoByro
yctounBocth AO «CucTeMHOE pa3BuUTHE» IO 3-X KOMIUIEKCHOMY IIOKA3aTEIK) MOXHO
oXapakTepu3oBaTh Kak 'AOcosoTHas (UHAHCOBas YCTOWYMBOCTB', TaKk Kak Yy NPEANpHITHS
JOCTaTOYHO COOCTBEHHBIX CPENICTB AJis (POPMUPOBAHMUSI 3a11aCOB U 3aTpPAT.

Ananu3 (pUHAHCOBOW yCTOMYMBOCTH 1O OTHOCHUTEIBHBIM IOKA3aTeNsAM, MPe/ICTaBICHHbIN B
tabmuie Nel3a, roBOpUT O TOM, UTO, TIO TIPEICTABJICHHBIM B TAOJIHIIE TTOKA3aTENISIM, TIO CPABHEHHUIO
c 6azoBeiM mepuogoM (31.12.2013 r.) curyanmus Ha AO «CucTeMHOE pa3BUTHE» B IIEJIOM
YXYALINIACh.

OT4yeT NOAroTOBIIEH NPU NOMOLUM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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[Tokazarens 'Koaddumnuent aBToHomMun', 3a aHaau3upyemMslid nepuoa cHusmwicsa Ha 0,00 u
Ha 31.03.2017 r. coctaBun 1,00. 3to BbIie HOpMaTUBHOTO 3HaYeHUs (0,5) TPU KOTOPOM 3aEMHBIHA
KaIuTal MOXeT ObITh KOMIICHCUPOBAH COOCTBEHHOCTBIO MPEIPUSATHS.

IToxazatenp 'KoaphunmeHT OTHOIICHHS 3a€MHBIX M COOCTBEHHBIX CpeICTB ((hMHAHCOBBIN
peIuar)', 3a ananusupyemsolii nepuos ysenuuuics Ha 0,00 u va 31.03.2017 r. coctaBun 0,00. Yem
0obie 3TOT KodhGUIMEHT mpeBbimaeT 1, TeMm 0oJjbllle 3aBUCUMOCTb HPEAIPUATHS OT 3a€MHBIX
cpeacts. JlomyCTHMBII YPOBEHb YaCTO OINPENENIAETCS YCIOBUSIMH pabOThI KaXKIOTO MPEIIPUATHS, B
MEpBYI0 OYepelb, CKOPOCThIO 000poTa 000pOTHBIX cpenctB. [loaToMy AOMOTHUTENBHO
HEO0XOMMO OMPEIETUTh CKOPOCTh 000pOTa MaTepHAIBHBIX OOOPOTHBIX CPEACTB U JAeOMTOPCKON
3aJI0JDKEHHOCTH 32 aHalu3upyeMblil nepuoj. Eciau nebutopckas 3a0KeHHOCTh 000payuBaeTcs
ObIcTpee 0OOPOTHBIX CPEJCTB, YTO O3HAUACT JOBOJIEHO BHICOKYIO MHTCHCUBHOCTH MOCTYIICHHUS Ha
MPeNNPUSITHE ICHEKHBIX CPEICTB, T.€. B UTOTE - yBEJIMYEHHE COOCTBEHHBIX cpelcTB. [loaTtomy npu
BBICOKOM 000pauMBaEMOCTH MAaTEpHAIbHBIX OOOPOTHBIX CPEACTB W emie Ooyee BBICOKOH
000paYnBaeMoOCTH JI€OMTOPCKOM 3aJ0IKEHHOCTH KO3((UIIMEHT COOTHOIIEHUS COOCTBEHHBIX U
3a€MHBIX CPEJICTB MOXKET HAMHOTO IPEBHIIIATH 1.

[Toxazarens 'KoadduureHnt cooTHomennss MOOUIBHBIX U UMMOOUIIM30BAaHHBIX CPENICTB', 32
aHam3upyeMblid epuon  cHusmics Ha -0,09 m Ha 31.03.2017 r. cocraBun 0,08. Koaddumuent
OTIpe/IETSIeTCS KaK OTHOIIEHHE MOOUIIBHBIX CPEACTB (MTOT IO BTOPOMY pas3zeny) U J0ITOCPOUYHOMN
NeOUTOPCKON 3aJJ0JKEHHOCTH K HMMOOMJIM30BAaHHBIM Cpe/icTBaM (BHEOOOPOTHBIE AKTHBAM,
CKOPPEKTUPOBAHHBIM Ha AEOUTOPCKYIO 3a/10JKEHHOCTD JI0JITOCPOYHOT0 Xapakrepa). HopmarueHoe
3HAYCHUE CHeNM(PUYHO Ui KaKJOW OTHIENBbHOM OTpacid, HO TPU MPOYHX PABHBIX YCIOBHSIX
yBennyeHne ko3 uiirenTa SBiasieTcsl MoI0KUTENbHON TeHACHIIUEH.

[Tokazarens 'KoapduureHT MaHEBpEHHOCTH', 32 aHAIM3UPYEMBIH MEPHUOA CHU3WICA HA -
0,07 u na 31.03.2017 r. cocraBun 0,07. 3to Hwke HopMmaTuBHOTrO 3HaueHus (0,5). Koadduuuent
MaHEBPEHHOCTH XapaKTepU3yeT, Kakas JO0Jsl MCTOYHHKOB COOCTBEHHBIX CpPEICTB HAXOIUTCS B
MobOunpHON (opme. HopMaTuBHOE 3HaueHHE MOKas3aTellsd 3aBHCUT OT XapakTepa AeATeIbHOCTU
IpeanpusaTHs: B POHIOEMKHIX MPOU3BOACTBAX €r0 HOPMAIBLHBIA YPOBEHD JIOJDKEH OBITh HIDKE, YeM
B MaTepuasioeMkux. Ha konen anamusupyemoro nepuosna AO «CucreMHoe pa3BuTHe» o0siajgaet
JIETKOM CTPYKTYpOH akTHUBOB. Jl0Jisi OCHOBHBIX CpeACTB B BaymoTe OanaHca meHee 40,0%. Takum
00pa3om, MpenpUsTHE HeNb3s IPUUUCIUTD K (OHT0EMKUM ITPOU3BOCTBAM.

[Tokazatenr 'KoaddummeHnT oOecreyeHHOCTH 3amacoB W 3aTpaT  COOCTBEHHBIMHU
CpEICTBaMH', 3a aHAJU3UPYEMBIM IMEpPHOJ OCTajlcsi Ha mpexHeMm ypoBHe u Ha 31.03.2017 r.
coctaBun 0,00. Dto Hmxke HopmatuBHOro 3HaueHus (0,6-0,8). IIpeanpusitue HCHBITHIBAET
HE/I0CTaTOK COOCTBEHHBIX CPEACTB JUId (pOPMUPOBAHMS 3alacoB M 3aTpPaT, YTO MOKa3zal M aHaJIM3
nokasarenel (puHaHCOBOM yCTOMYMBOCTH B aOCONMIOTHOM BblpaxeHHH. KoadduuueHT paBeH
OTHOIICHHUIO PA3HOCTH MEXAY CYMMOH MCTOYHHKOB COOCTBEHHBIX OOOPOTHBIX CpEJICTB,
J0JTOCPOYHBIX KPEIUTOB U 3aiiIMOB U BHEOOOPOTHBIX aKTMBOB K BEJIMYMHE 3aI1aCOB U 3aTpar.

AHaJIN3 JUKBUJIHOCTH

[Tog JMKBUAHOCTBIO TMOAPA3yMEBAETCA CHOCOOHOCTh AKTUBOB K OBICTPOM U JIETKOM
Mobunu3anuu. OCHOBHbIE MOMEHTHI OaHKOBCKON IUKBHIHOCTH HAXOAWIH CBOE OTpPaKEHHE B
SKOHOMHUYECKON JHUTEepaType, HauyWHas CO BTOPOW TMOJOBHHBI XX B., B CBSI3HM C YOBITOYHOU
JeSITeNbHOCThIO TOCYAAPCTBEHHBIX OAHKOB, a TAaKXe C MPOIECCOB OOPa30BaHHS KOMMEPYECKHX
O0ankoB. Hampumep, 0 BaXHOCTH COOJIIOJCHHS COOTBETCTBHUSI MEXIY CpPOKaMH aKTHBHBIX W
[MACCUBHBIX ONEPali € MO3ULUK JUKBUIHOCTA 3KOHOMUCTHI ITMcaiu eile B koHue XIX B.

JIMKBUIHOCTH - JIETKOCTh PEaNN3alliu, MPOJAXKHU, MPEBPAIICHUS MaTEPUATIbHBIX WJIA MHBIX
[IEHHOCTEH B JCHEIKHBIC CPEJICTBA JJISl TOKPBITHS TEKYIINX (DMHAHCOBBIX 005S3aTEIbCTB.

JIMKBUIHOCTH - CHOCOOHOCTH aKTHBOB IMPEBPAIIATHCS B ACHBIH OBICTPO M JIETKO, COXPAHSIS
(UKCUPOBAaHHON CBOI0 HOMUHAIBHYIO CTOUMOCTD.

AHanM3 TUKBUTHOCTH MPEANPHUATHS — aHAIM3 BO3MOKHOCTH JIJISl TPEANPHUATHS TIOKPHITH BCE
ero (MHAHCOBBIE 005A3aTENbCTBA.

OT4yeT NOAroTOBIIEH NPU NOMOLUM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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Koad¢uimeHT NTUKBUAHOCTH - TOKa3aTellb CIIOCOOHOCTH KOMIAHUHM BOBPEMS BBITIONHSTH
CBOM KpPaTKOCPOUYHbIE ()MHAHCOBBIE 00s3aTEIHCTRA.

AHaau3 JUKBHUJIHOCTH 0aJ1aHCa MO OTHOCHTEJIbHBLIM NMOKA3aTeJIsAM 3a aﬂannmpyeMbli/i nmepuon

npejacrapjieH B Tabuauine NelS.,
Tabmuna 15

AHanuz nukeudH.6anaHca no omHocum. [Mokazamenam - MsmeHeHus M3ameneHna

HaumeHosanue kosddmunedra

311220131 31.03.2017 r. B abc sbipakedum | Temn npupocTa

KoaddmumeHT abconiTHON NUKBWLHOCTH 341,25 75,26 -265,99 -17,9%

KoadhuumeHT npomexyTouHoil (BeIicTpoii) NMKBMAHOCTH 357,45 84,91 -272,54 -16,2%

KoadhuumeHT TekyLl el TMKBUGHOCTI 357,45 84.91 272,54 -16,2%

KoaddmuneHT nokpeTuA 0BopoTHEIX cpeAcTe coBCTEEHHEIMN MCTOYHNKAMK 1.00 0.99 0.01 0.8%
thopMUpoBaHnA

KoaddmumeHT BoccTaHOBNEHWA (yTpaTkl) nnatexecnocobHocT 839 - -

AHaJIN3 JUKBHIHOCTH 0aJ1aHCa 10 OTHOCUTEILHBIM NMOKA3aTeJIsIM 32 BeCh paccMaTpuBaeMblii
nepuo/ npeacrasjieH B Tadauie Nel5a.
Tabmnuua 15a

Ananuz nuksudHocmu 6anaHdca No OMHOCUMENLHLIM MOKazamenam
Haumerosanue kosgduynexta 3navenne koadduyneHTa

212200 ¢ PO L S9Ny | o061 S0

Koauument abconioTHol NUKEMAHOCTH 341,25 25915 1,80 195,02 75,26

Kosduument npomexyTouroil (BeicTpoil) NMKENgHOCTH 35745 28352 2,99 205,82 84,91

KoshhuumnenT TekyLy el MUKBHAHOCTH 35745 28352 2,99 205,82 84,91

KozdihuumeHT noKpeITHA 06opoTHEIX cpeacTE CcoBCTESHHEIMIN MCTOUHUKAMI $opMUpPOEaHIA 1,00 1,00 0.67 1,00 0,99

Koathtmupment BoccTaHoBNeHnA (yTpaTsl) nnatexecnocobHocTi 132,52 -33,57 12827 -18,00

Koo duumenr abcomoTHOW JIMKBUIHOCTH M HA HAYal0 M Ha KOHEIN aHAJIM3UPYEMOTO
nepuoaa (31.12.2013 r. - 31.03.2017 r. r.r.) HaxoauTcs Bbllie HOpMaTuBHOTO 3HaYeHus (0,2), 4To
TOBOPUT O TOM, YTO MPEINPUATHE B TIOJTHOH Mepe 0OECIIeYeHO CpPEICTBAMU JJIsi CBOCBPEMEHHOTO
rorameHust Haubosee CpOUHbIX 00s13aTeIbCTB 3a cueT HauboJee JTUKBUAHBIX akTUBOB. Ha Havaso
aHanusupyemoro mnepuona - Ha 31.12.2013 r. 3HadyeHune moKaszaTesiss aOCOTIOTHOW JIMKBUIHOCTH
coctaBuwiio 341,25. Ha koHel aHaiau3MpyeMoro mnepuojia 3HAa4YeHHE I0Ka3aTelsl CHU3WIOCh, U
cocraBuio 75,26. Crnenyer 3aMeTuTh, YTO Ha KOHEIl AaHAJIU3UPYEMOIro Iepuoja 3HAuYEHHE
MoKa3aTessi HaXOAUTCs Bbllle HOpMaTtuBHOro YypoBHs (0,5), 4TO KOHEUHO >X€ HE Yrpoxkaer
(UHAaHCOBON YCTOWYMBOCTH MPENNPUITHS, OJHAKO MOXET T'OBOPUTH 00 M30BITKE COOCTBEHHBIX
CPEeACTB NPEANPUATHS U HEOOXOIMMOCTH HAIPaBJICHUS UX Ha pa3BUTHE.

Koadduiment mnpomexyTouHoil (ObICTpOIl) IHMKBUAHOCTH TIOKAa3bIBaeT, Kakas YacTh
KPaTKOCPOYHOMU 33/I0JDKEHHOCTH MOJKET OBITH MOTalleHa 3a CYeT HamboJee JIMKBUIHBIX U OBICTPO
peanu3yeMbIx akTHBOB. HopmaTuBHOe 3HaueHue nokaszatens - 0,6-0,8, o3Hagaromiee, 4To TeKyIue
o0si3aTenbCTBA JOJKHBI MOKpbIBaThesl Ha 60-80% 3a cuer ObIcTpopeanu3yeMblXx akTuBOB. Ha
Hayajo aHanusupyemoro nepuosna - Ha 31.12.2013 r. 3HaueHue TmoOKazaTens OBICTPOM
(mpoMexyTOYHOM) JMKBUIHOCTU cocTaBwio 357,45. wa 31.03.2017 r. 3HaueHue MOKazaTems
CHM3HWJIOCh, YTO MOXXHO pacCMaTpUBaTh KakK IOJIOKUTEJbHYIO TEHJEHIIMIO, TaK KaK BEJIMYMHA
MOKa3aTreisl B HayaJle aHAIM3UPyeMOro Neproa MpeBbllliana HOPMaTUBHYIO, U cocTaBmiio 84,91.

KoadduumeHt texymiei TUKBUAHOCTH M HAa HAYaJlo U Ha KOHEIl aHAJIM3UPYEMOro Mepruoja
(31.12.2013 r. - 31.03.2017 r. r.r.) HaXOAMUTCA BBILLIE HOPMATUBHOTO 3HaueHus (2,0), 4To TOBOPUT
O TOM, YTO TNpPEANpPHUITHE B MOJHONH Mepe 00ecreyeHO COOCTBEHHBIMHU CPEICTBAMHU JJISI BEACHMS
XO35IICTBEHHOM J1€ATEIbHOCTH M CBOEBPEMEHHOI'O TOTallIeHUs CPOYHbIX 00s3aTenbeTB. Ha Havano
aHanu3upyemoro nepuona - Ha 31.12.2013 r. 3HaueHue mnokazarenss TEKYyIIEH JUKBUIHOCTH
coctaBmwiio 357,45. Ha koHell aHAIM3UPYEMOTO MEpUOJa 3HAYCHUE MOKa3aTens CHHU3WIIOCh, U
coctaBuiio 84,91.

[Tokazarenb yTpaThl MJIATEKECTIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B ONMKaiiiine nectb
MECSIIEB MPEINpPUATHE YTPATHTh CBOIO IUIATEKECIIOCOOHOCTh IPH CYILECTBYIOUIEH TUHAMUKE
W3MEHEHHUs TOoKa3aTens TeKylled aukBuaHocTd. Ha KoHel mnepuoja 3HaueHUE IMOKazaTess
YCTaHOBWJIOCH Ha YpoBHE 8,39, 4TO TOBOPUT O TOM, YTO NPEANPUATHE HE YTPATUT CBOKO
IJ1aTEeKECIOCOOHOCTh, TaK KaK MOKa3aTellb OOJIbIIE eUHHUIIBL.
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AHaJIN3 1eJ0BOI AKTHBHOCTH

B oOmem cimydae 000pauMBaeMOCTb CPEACTB, BIOXKEHHBIX B HMYILECTBO, OLIEHHUBAETCS
CIIEYIOUIMMU OCHOBHBIMH IIOKa3aTENIIMH: CKOPOCTh 000poTa (KOJMYECTBO OOOpPOTOB, KOTOPOE
COBEPIIAIOT 32 aHATU3UPYEMBIN MEPHO KAUTaJ NPEANPUSTHS WM €r0 COCTABISIONINE) U NIEPUOJT
000poTa — CpeIHUI CPOK, 32 KOTOPHII COBEPIIAETCS OTMH 000POT CPEICTB.

UYem ObicTpee 000padMBAIOTCS CPEACTBA, TEM OOJIbIIE MPOAYKIUU HPOU3BOAUT U MPOJAET
OpraHM3alysl MpH TOW K€ CyMMe KamuTana. TakuMm oOpa3oM, OCHOBHBIM 3(P(HEKTOM YCKOPEHUS
000pauMBaEMOCTH  SIBJISIETCS  YBEJIMYEHUE TPOAaX ©Oe3  JOMOJHUTEIBHOTO  IPUBICUYCHUS
¢duHAHCOBBIX pecypcoB. KpoMme Toro, Tak Kak Imociie 3aBepuieHus: 000poTa KauTal BO3BPAIaeTCs C
MpUpALEHHEM B BUI€ IPUOBUIH, YCKOpEHHE 000paurBaeMOCTH MPUBOIUT K YBEIIMYCHUIO TPUOBUIH.
C npyroii CTOpOHBI, YeM HUXKE CKOPOCTh 000pOTa aKTUBOB, IPEX/E BCEro, TEKYINX (0OOPOTHBIX),
TeM Oonpiie moTpeOHOCT, B (MHAHCHpOBAaHMM. BHemHee (UHAHCUPOBAHHE —SBISETCA
JOPOTOCTOSIINM M HUMEET OIpeJelICHHbIE OrpaHHYHUTENbHbIE yciaoBUs. COOCTBEHHBIE MCTOYHUKU
YBEIIMYCHUS KalluTalla OTPaHUYEHBI, B IIEPBYIO OYEPE/Ib, BO3SMOKHOCTHIO TIOIYYEHUSI HEOOX0IMMON
npuoObun. Takum o00pa3om, ympaBisis 000OpPaYMBAEMOCTHIO AKTHBOB, OpraHU3alyUs I10JTy4aeT
BO3MOYKHOCTh B MEHBIIICH CTENEHU 3aBUCETh OT BHEUTHUX MCTOYHHKOB CPEACTB M MOBBICHUTH CBOIO
JIMKBHTHOCTb.

AHaJIN3 MoKa3aTeJsiel 1eJIOBO AKTUBHOCTH (B JHSAX) 32 AHAJM3HPYEMbIil epuOJ
npeacrasJieH B Tadaune Nel6.

Tabnuna 16
Mokazamenu denosoli akmusHocmu (e dHAxX) - MsmeHeHUs 13meHeHnA
HawmeHosaHne nokasatens 31122013 r. 31.03.2017 r. B abc sbipaxenuu | Temn npupocTa

OTtaaya aKTMBOE, AHEN 0,00 0,00 0.00 0.00%
O1aava ocHoBHelx cpencTe (foHgooTaava), aHed 0.00 0.00 0.00 0.00%
ObopaynBaemocTse 0BopoOTHREIX aKTUBOB, AHER 0,00 0,00 0,00 0.00%
KoadduuyweHnT obopaureaeMocTi 3anacog W 3aTpaTt, OHEeR 0,00 0,00 0,00 0,00%
KoadipuumeHnT obopayneaeMocT TEKYLLWX aKTWBOE, AHEH 0.00 0.00 0,00 0.00%
KoadduuneHT obopauneaemoct feBUTopCcKoi 380 0MKeHHOCTH, AHER 0,00 0,00 0,00 0,00%
KoadipuuymenT obopayneaeMocT KpeAWTOPCKON 334 0MKEHHOCTH, AHER 0.00 0.00 0.00 0.00%
Otnava cofcTBEHHOrD KANWTana, AHeH 0,00 0,00 0.00 0.00%
Pac4er 4ucroro HUKNa

ObopaynBaemMoCcTe MaTepuankHelx 3aNacoe, AHEeW 0.00 0.00 0,00 0.00%
ObopaynBaemocTs febUTopckoil 3a40MKeHHOCTH, AHER 0,00 0,00 0,00 0.00%
ObopaynBaemMocTe NpouYnx 0DOPOTHEIX AKTMEOE, AHER 0,00 0,00 0.00 0,00%
3aTpaTHbIA UMKN, gHeil 0,00 0,00 0,00 0,00%
ObopaynBaeMOoCTe KPEUTOPCKOA 330 0MKEHHOCTH, OHER 0,00 0,00 0,00 0,00%
ObopaynBaemMocTs NPOYUX KPaTKOCPOYHEIX 00A3aTensCcTe, AHER 0.00 0.00 0.00 0.00%
lNpouzEoACTESHHBIH LMK, QHE 0,00 0,00 0,00 0,00%
YHucTel UMKN, gHei 0,00 0,00 0.00 0,00%

AHaJIu3 noka3areJiei 1eJI0BOi AaKTUBHOCTH (B IHSIX) 32 BeCh pacCMaTpUBaeMblii mepuos
npeacrasJieH B Tadaune Nel6a.
Tabmuia 16a

Mokasamenu denosoli akmusHocMuU (6 OHAX)
HaumeHosaHne nokasarens 31122013« | 31122044 . | 31122015 | 31122016 | 31.032047

(O1gaya akTMBOE, OHER 0,00 0,00 0,00 0,00 0,00
(O7ha4a ocHOBHLIX CpegcTe (PoHgooTgaqa), AHen 0,00 0,00 0,00 0,00 0,00
(OBopayneaemocTe 0B0pOTHEIX KTMBOE, AHEH 0,00 0,00 0,00 0,00 0,00
KozdiuumenT obopayneaeMocTi 3anacoe W 3aTpar, AHel 0,00 0,00 0,00 0,00 0,00
KozdihuumenT obopaunBaeMocTi TeKYLLWX BKTUEOB, AHER 0,00 0,00 0,00 0,00 0,00
KosdibuumenT obopayneaemocTn febuTopckoi 3a0MmKeHHOCT, AHER 0,00 0,00 0,00 0,00 0,00
KosdibuumenT obopaynBaeMocTi KpeJWTOPCKO 3300MKEHHOCTH, AHER 0,00 0,00 0,00 0,00 0,00
(Orgada cobcTBeHHOMO KanuTana, gHe 0,00 0,00 0,00 0,00 0,00
Pac4er 4ucroro HHKna

(OBopaynBaemMoCTe MaTEpPUaNEHEIX 3aNacos, AHEH 0,00 0,00 0,00 0,00 0,00
(OBopayneaemocTe JebuTopckoil 3340MKEHHOCTH, AHER 0,00 0,00 0,00 0,00 0,00
(OBopaynBaemMocTe NpoYx 00OpPOTHEIX BKTWBOE, OHEH 0,00 0,00 0,00 0,00 0,00
3aTpatHEIf LMKD. gHel 0,00 0,00 0,00 0,00 0,00
OBopa4yneaemMoCTe KpeJWTOPCKOI 38/ 0MKEHHOCTH, AHER 0,00 0,00 0,00 0,00 0,00
OBopa4ynBaeMoCTe NPOYNX KPAETKOCPOYHEX 00A3aTensCTe, AHER 0,00 0,00 0,00 0,00 0,00
[pon3BoACcTEEHHBIN UMKN, JHEN 0,00 0,00 0,00 0,00 0,00
YucTeId LUK, gHel 0.00 0.00 0.00 0,00 0,00
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AHaJu3 nokasareJieil 1eJ1I0BOi aKTHUBHOCTH (B 000p0TaXx) 32 aHAJIU3UPYeMblii ePUog
npejacrapjieH B Tadauie Nel7.

Tabmuna 17
Tokazamenu denosoli akmueHocmu (6 o6opomax 3a nepuod) - UzmeHeHUS M3ameneHna
HaumeHoBaHne nokaaarens 31122013 r. 31.03.2017 r. B abc sbipasedun | Temn npupocTa
Otpava aktweos, ob 0,0 0,0 0,0 0,0%
O1ga4a ocHOBHBIX cpeAcTe (poHgootaava), ob 0.0 0.0 0.0 0.0%
OfopauneaemocTs 060pOTHLIX aKTMBOE, 06 0.0 0.0 0.0 0.0%
KoadduumeHT obopayneaeMocTi 3anacoB W aarpar, ob 0.0 0.0 0.0 0.0%
KoaddmumeHT obopayneaeMocTi TeKYLLWX aKTMBOB, 0b 0.0 0.0 0.0 0.0%
KoadduumenT obopauneaemocTu gefiuTopckoil 3aagomkeHHocTi, ob 0.0 0.0 0.0 0.0%
KoadihuumeHT obopauneaemocTi KpeAWTOPCKOI 33,0MKeHHOCTH, 0B 0.0 0.0 0.0 0.0%
Otpava cobcTeeHHoro kanutana, ob 0,0 0,0 0,0 0,0%

AHa/Iu3 noKa3areJiei 1eJI0BOH aKTUBHOCTH (B 000p0Tax) 3a BeCh paccMaTpUBaeMblil Iepuo/
npejacTraBjieH Ha B Tabaune Nel7a.
Tabmuna 17a

Mokazamenu denosoll akmueHocmu (e ofopomax 3a nepuod)
HaumeHosanne nokasarena 31122013 | 311220147 | 31122016+ | 311220161 | 31.03.2007 1
Otnaya akeoB. 0b. 0.00 0.00 0.00 0.00 0.00
Q711843 DCHOBHBIX cpejcTe (poHnootaava), ob. 0.00 0.00 0.00 0.00 0.00
OfopayneaemMocTe 060pOTHBIX KTWEDE, 06. 0.00 0.00 0.00 0.00 0.00
KoadibuumedT obopauneaemocTu 3anacoe u aarpar, ob. 0.00 0.00 0.00 0.00 0.00
KoadibuumedT obopauneaemMocTin TekyLWNX aKTMEOE, 0b. 0,00 0.00 0,00 0,00 0,00
KoadibuumenT obopauneaemoctn gefuTopckoi aagomkeqHocTn, ob. 0,00 0.00 0,00 0,00 0,00
KoadduumedT obopaunBaemMocTn KpegMTOPCKOIA 3340MKeHHOCTH, 0B. 0,00 0.00 0,00 0,00 0,00
Crpada cobcTeeHHoro kanutana, ob. 0,00 0,00 0,00 0,00 0,00

[Tokazarenn  JeMOBOM  aKTMBHOCTH  XapaKTEPHU3YIOT, BO-TIEPBBIX, 3((HEKTUBHOCTH
HCIOJIb30BAaHUS CPEJCTB, a BO-BTOPBIX, UMEIOT BBICOKOE 3HaYE€HHUE Ul OnpeseneHust GUHaAHCOBOIO
COCTOSIHUS, IMOCKOJBKY OTOOPaXXar0T CKOPOCTh TPEBPAIICHUS IMPOWU3BOJICTBEHHBIX CPEACTB H
NeOUTOPCKON 3aJJOJDKEHHOCTH B JCHEKHBIE CPE/ICTBA, a TAK)KE CPOK IOTAIICHUs KPEAUTOPCKON
3aJJ0JDKEHHOCTH.

[Toka3zarenu 1en0BOM aKTMBHOCTH, IpeJCTaBiIeHHbIe B Ta0u. Nel6, mokasbIBaroT, 3a Kakoe
KOJIMYECTBO JTHEH 000paynBaeTcsi TOT JIMOO WHOW aKTUB WIIM UCTOYHHUK (POPMUPOBAHUS NMYILECTBA
opranuzanuu. B obmem ciydae s pacyera MCHoib3yeTcst (opMysia OTHOIIEHUS BBIPYYKH WIIN
ce0ECTOMMOCTH K aKTUBY.

Kak BuaHo wu3 Tabmuubel Nel6, OONBIIMHCTBO MOKa3zarenei 00OpayMBaeMOCTH, 3a
aHATM3UPYEMBIi tepruo, paBHO 0, Tak Kak BBIPYYKa paBHA HYJIIO. .

[Tokazarenn naenoBOM akTUBHOCTH (B JHSX) 3a BECh pacCMaTpPUBAEMBIH TEPHOJ
MPEACTABJICHBI HA PUCYHKE N4,

lNoka3zameriu dernogoti akmusHocmu (8 OHsIX)

1,0 +

0,9 +

0,8 T

0,7 +

0,6 +

0,5 1

0,4 +

0,3 +

0,2 +

0,1 +

0,0 + i = i = i = i

31.12.2013r. 31.12.2014r. 31.12.2015r. 31.12.2016 . 31.03.2017r.

—&— OTgada akTMBOB, AHEN OTaaya OCHOBHbLIX cpeAcTB (dpoHaooTAaua), AHEN
—#— O6opaymBaeMocTb 0GOPOTHbLIX aKTUBOB, AHEN —e— KoadbdpunumeHT obopaymBaemMocTy 3anacoB 1 3aTparT, AHen
—o— KoadbdbumumeHT obopayunBaemMocTu TEKYLLUNX aKTUBOB, AHEN —o— KoadbdumumeHT o6opavmBaemMocTy 4e6UTOPCKON 3a40MKEHHOCTU, AHEN
—m— KoachdurumneHT o6opavmBaeMocTn KpeanTopcKon 3a0MKeHHOCTN, AHER OTpava cobecTBEHHOro KanuTana, oHen
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AHAJIN3 IJIATEXKECNOCOOHOCTH Ha 0a3e pacyeTa YUCThIX AKTHBOB

AHanu3 MJIaTeXeCcrnocoOHOCTM Ha 0a3ze pacueTra YHUCTBIX AKTUBOB IPOBOJIUTCS B
COOTBETCTBHH C Npuka3zoM Munpuna PO u denepanbHoil KOMUCCHH MO PHIHKY IIEHHBIX Oymar ot
29 suaBaps 2003 r. N 101, 03-6/m3 "O06 yrBepkaenunu [lopsiaka O1eHKH CTOMMOCTH YHCTHIX aKTHBOB
aKIMOHEPHBIX 00mIeCTB."

l. Tlog CTOMMOCTBIO YHCTBIX AKTUBOB ITIOHUMAETCs BEJIMYMHA, OIpeAessemMas IyTeM
BBIUUTAHUS U3 CyMMbl aKTUBOB, IPUHUMAEMBIX K pacdeTy, CyMMbI €0 IIaCCUBOB, IPUHUMAEMBIX K
pacuery.

2. OueHKa UMYILIECTBA, CPEJCTB B pacueTax U APYTUX aKTUBOB U I1aCCUBOB IIPOU3BOJUTCS C
y4eToM TpeOOBaHUN MOJOKEHUH MO OyXrajaTepCcKOMy y4eTy M JPYIMX HOPMATHUBHBIX MPaBOBBIX
aKTOB IO OyXrajTepckoMy yueTy. J{JIsi OIEeHKH CTOMMOCTH YHCTBIX aKTHBOB COCTaBISICTCS pacdeT
10 TAHHBIM OyXTaJaTepCKON OTYETHOCTH.

3. B cocraB akTUBOB, IPUHUMAEMBIX K pacueTy, BKIIIOUAIOTCS:

- BHEOOOpPOTHBIE AKTHBBI, OTpa’kaeMble B IEPBOM pazjenie Oyxrajarepckoro OanaHca
(HemarepualibHblE aKTUBbI, OCHOBHBIE CpEACTBA, HE3ABEPLLIEHHOE CTPOMUTEILCTBO, JI0XOJHBIE
BJIOKEHUSI B MaTepHalibHblEe IIEHHOCTH, [OJTOCPOYHbIE (UHAHCOBBIE BIIOKEHUS, MPOUYUE
BHEOOOPOTHBIE aKTUBBHI);

- 000pOTHBIE aKTHBBI, OTpa)KaeMble BO BTOPOM paszjelie Oyxraiarepckoro OamaHca
(3amacel, Hajor Ha J00aBJIEHHYI0 CTOMMOCTb IO INPHUOOPETEHHBIM LEHHOCTSAM, JeOUTOpCKas
3aJI0JDKEHHOCTh, KpPAaTKOCPOYHbIE (DMHAHCOBBIC BIOXKEHUS, [EHE)KHBIE CpEJICTBA, MpOUHe
00OpOTHBIE AKTHBBI), 32 HCKIIOUEHHEM CTOMMOCTH B CyMMe (aKTHUECKHX 3aTpaT Ha BBIKYII
COOCTBEHHBIX aKIMW, BBIKYIUIEHHBIX Y aKIMOHEPOB MAJS WX MOCIEAYIOUICH Mepenpogaxu WU
aHHYJIMPOBAHUS, U 3a/I0JDKEHHOCTH YYaCTHUKOB (y4peauTesieil) o B3HOCaM B YCTaBHBIN KaruTal.

4. B cocTtaB nacCMBOB, IPUHUMAEMBIX K paCUETy, BKIIOYAIOTCS:

- JIOJTOCPOYHBIE O00S3aTENbCTBA IO 3aiiMaM W KpeauTaM M MpoYHe JOJITOCPOYHBIC
00s13aTeIbCTBA;

- KpaTKOCPOYHbIE 00513aTeNbCTBA 110 3aliMaM U KpeIuTam;

- KpEOUTOpCKas 3aJ0JDKECHHOCTh (3@ MCKIIOYEHHEM 3aJ0JDKEHHOCTH Y4YacCTHHKaM
(yupenurensiM) 1o BBIIIATE JOXOJI0B);

- pe3epBBI NPEICTOSIINX PACXO0B;

- IPOYUE KPATKOCPOUHBIE 0053aTEIHCTBA.

AHa/IN3 IUIATEKeCOCOOHOCTH HA 0a3e pacyeTa YMCThIX AaKTHUBOB 32 AaHAJM3UPYEMbIil IepHoOj
npeacrasjieH B Tadaune Nel8.

Tab6muma 18
MnamexecnocobHocme Ha 6ase pacydema YucmbIX akmusos - ”SMEHEHU; MameHeHna
31122013 r. 31.03.2017 r. B abc sbipasedun | Temn npupocTa
AKTHEEL, np HE YyHACTHE B pacueTe
1. HemaTepuankHele aKTHBEl 0.0 0.0 0.0 0.0%
2. OcHoBHBIE CpejacTea 0,0 0,0 0,0 0,0%
3. PeayneTatel nccnegoBaquil n paapaboTok 0.0 0.0 0.0 0.0%
4. NloxofHble BNOXEHWA B MaTepuantHele LLIEHHOCTH 0,0 0,0 0,0 0,0%
5. [lonrocpoyHele W KpaTKOCPOYHEIE PUHAHCOBLIE BNOMXEHWA 743421.0 793911.0 50490.0 6.8%
6. Mpoune BHe0BOPOTHLIE AKTMBLI 2.0 14270.0 14 268.0 713 400.0%
7. 3anacsl. 0.0 0.0 0.0 0.0%
8. HOC no npunoBpeTeHHbIM LEHHOCTAM 0.0 0.0 0.0 0.0%
9. [ebuTopckan 3a0M¥eHHOCTE 4960.0 6938.0 1978.0 39.9%
10. [leHexHble cpegcTea 4210 6120 191,0 45.4%
11. Mpoyne oBopoTHEIE BKTHBEI 0.0 0.0 0.0 0.0%
12. Wroro aktuece (1-11) 7488040 8157310 66 927,0 8,9%
Maccuesl, np HE YyHACTHE B pacueTe
13. JonrocpoyHsle  obA3aTenscTEa No 3aiimam 1 Kpegutam 0,0 0,0 0,0 0,0%
14. Mpoyne gonrocpoynble obA3atenscTea 0.0 0.0 0.0 0.0%
15. KpatkocpoyHele obA3aTenscTea No 3aiimam 1 Kpegutam 0.0 0.0 0.0 0.0%
16. Kpegutopckan 3af0MKeHHOCTE 2950 6560 361,0 122 4%
17. Pe3aepesl NpeACcTOALLNX PACKOAOB W NNaTemeil 0.0 0.0 0.0 0.0%
18. Mpoyne KpaTKOCPOYHLIE NACCHBLI 11.0 63.0 52.0 472,.7%
19. Wroro naccueoe (13-18) 306,0 719,0 43,0 135,0%
20. CTtoumocTb YHCTLIX akTHEOE (12-19) 748498,0 815012,0 66 514,0 8,9%
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AHaJIN3 IVIaTeKeCNnOCOOHOCTH Ha 0a3e pacyeTa YHCTHIX AKTHBOB 32 BeCh paccMAaTpHBaeMblii
nepuo/ nmpeacrasJjeH B Tadauune Nel8a.

Tabnuua 18a

AHanuz nnamexecnocobHocmu Ha Baze pacyema YucmeiX aKmueoe
311220131 | 311220014 | 311220151 | 31122016 | 31032017
AKTHEKI, Np WHE YHACTHE E pacyeTe

1. HemarepwankHule aKTUERI 0.0 0.0 0.0 0.0 0.0

2. OcHoBHbIE cpegcTBa 0.0 0.0 0.0 0.0 0.0

3. PeayneTtarel nccnegosanuil n paspaforok 0.0 0.0 0.0 0.0 0.0

4. [loxogHele BNOXEHWA B MaTepPUankHLE LEHHOCTH 0.0 0.0 0.0 0.0 0.0

5. [lonrocpoyHele W KPaTKOCPOYHEIE UHAHCOBEIE BNOMEHUA 7434210 740661.0 744841.0 793101.0 793911.0
6. Mpoyne sHeoBopoTHEIE aKTMEE! 20 4.0 50 13513.0 14270.0
7. 3anackl. 0.0 0.0 0.0 0.0 0.0

8. HAC no npuoBpeTeHHEIM LiEHHOCTAM 0.0 0.0 0.0 0.0 0.0

9. [lefuTopcKan 3a0MKeHHOCTE 4960.0 9530.0 69583.0 57260 6938.0
10. JeHexHele cpegctea 421.0 78,0 16,0 6700 6120
11. Mpoune obopoTHeIe aKTHESI 0.0 0.0 0.0 0.0 0.0
12. Wroro aktueoe (1-11) 748804,0 750273,0 814444,0 813010,0 815731,0

Maccuesl, np yHe y4acTHe B pacyete

13. Jonrocpoukble  obA3aTenscTEa no 3aiiMam i Kpegutam 0.0 0.0 0.0 0.0 0.0
14. MNpoune gonrocpoudsle obAzaTenscTea 0.0 0.0 0.0 0.0 0.0
15. KpatkocpouHsle 0bA3aTensCTBa No 3aiMam 1 Kpegntam 0.0 0.0 0.0 0.0 0.0
16. Kpegutopckan 3a/,0MKeHHOCTb 295.0 371.0 584690 480.0 656.0
17. PeaepBbl NpeAcToALLMX pACX040B M NnaTexei 0.0 0.0 0.0 0.0 0.0
18. MNpoyne KpaTKOCPOYHLIE NACCHBEI 11.0 200 23.0 50.0 63.0
19. Wroro naccueoe (13-18) 306.,0 391.0 58492,0 530,0 719.0
20. CToMMoCTE YUCTLIX AaKTHEOE (12-19) 7484980 749882,0 7559520 §12480,0 815012,0

3a a”HaNM3UpyEeMbIH MEPUOJ BEJIMYMHA YUCTBIX aKTUBOB, cocTaBisiBiias Ha 31.12.2013 1.
748498,0 ThIc.py0. BO3pocna Ha 66514,0 Teic.py0. (Temm mpupocra coctaBun 8,9%), u Ha
31.03.2017 r. ux Bennuuna coctaBuia 815012,0 Teic.py0.

AHaJn3 BEPOSITHOCTH 0AHKPOTCTBA
Z-c4yetr AJIbTMAaHA

OTOT MeTojh mpeaiokeH B 1968 T. u3BECTHBIM 3amagHbIM SKOHOMHUCTOM AJIbTMaHOM
(Edward 1. Altman). WHaekc KpemauTOCIOCOOHOCTH TIOCTPOGH C IIOMOIIBIO — ammapara
MYJIbTHIUIMKATUBHOTO JMCKpUMHHAHTHOTO aHanu3a (Multiple-discriminant analysis - MDA) u
MO3BOJISIET B TEPBOM MPHUOJIMKEHUU DPA3JCIUTh XO3SUCTBYIONIME CYOBEKThl Ha MOTCHIIMAIBHBIX
0aHKPOTOB U HEOAHKPOTOB.

Koaddumuent Anprmana npeacTtaBisieT co00il MATU(GAKTOPHYIO MOJIENb, TOCTPOSHHYIO TIO
JaHHBIM YCHEIIHO JEHCTBYIOIIUX U OOAHKPOTUBIIMXCS NPOMBINUICHHBIX npeanpustuii CLIA.
UtoroBeiii k03(p(GHUIIMEHT BEPOATHOCTH OaHKPOTCTBA Z PACCUUTHIBACTCS C TOMOIIBIO TISITH
MoKazarenei, KaxAbli M3 KOTOPhIX ObUT HaAeNEH OMNpENCIEHHBIM BECOM, YCTAaHOBJICHHBIM
CTATUCTUYECKUMU METOAMHU:

Z-cuém =1,2x Kl +1,4x K2+ 3,3x K3 + 0,6 x K4+ K3, 20e:
K1 -107s ycToro 060poTHOTO Kanurana BO BCEX aKTUBAX OpraHU3aluu
K2-oTHomenne HakomieHHOW TpUObLIN K aKTHBaM
K3-peHTabenbHOCTh aKTHBOB
K4-nons ycraBHOTO KanuTana B 001el cyMMe akTHBOB (BaJIIOTe OanaHca)
K5-060paunBaeMoCTh aKTUBOB

Pe3ynapTarel MHOTOYMCIEHHBIX pacyeToB IO MOJAENM AJbTMaHa  IOKa3ald,  YTO
o0oOmraronuii mokasareiab Z MOXKET NMPUHUMATh 3HAUCHUs B mipeaenax [-14, +22], npu sTom
NPEINpUATHS, UIS KOTOPBIX Z>2,99 momagaroT B 4ncio (UHAHCOBO YCTOMUYMBBIX, MPEANPUATHS,
Uig KOTOophIX Z<1,81 SBASAIOTCA NPEANpUATHSMU C BBICOKUM PUCKOM OAaHKPOTCTBA, a MHTEpPBAJ
[1,81-2,99] cocraBnsieT 30Hy HEOMPEACTICHHOCTH.

OT4yeT NOAroTOBIIEH NPU NOMOLUM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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cTtp. Ne 86

Pacuer moka3sareJisi BEpOATHOCTH OAHKPOTCTBA (Z-cYeT AJIbTMAHA) 32 AHAJTU3UPYEMBbIH

nepuo/ 0TodpakeH B TadIHLE

b

5 - u thakmopHas modens Anemmana (Z-cyem) - MzmeHeHuUs

Ne20.

Taomauua 20

M3ameneHna

HaumeHosaHue nokazarena 31122013 1.

31.03.2017 r.

|TeM|'| npupocTa

3HayeHue kKosdduymredTa He xBaTaeT ganHbix

He xEaTaeT gaxHbix

B abc sBoipaseHum

BepoaTtHocTs BankpotcTEa He xBaTaeT ganHsix

He xEaTaeT gaxHbix

Pacuer nmoka3zarte/isi BepOSITHOCTH 0AHKPOTCTBA (Z-c4eT AJIbTMAaHA) 32 BeCh
paccMaTpuBaeMblil mepuo/ nMpeaAcTaBiieH B Tadauue Ne20a.

~

5 - u thakmopHaa modens Ansmmana (Z-cuem)

Taomnuua 20a

HaumeHosanne nokasarena 311220131

31122014 ¢

31122015 ¢

31122016 ¢

31.03.2017 r.

He xBaraer

3HaueHne ko3 MuneHTa
¢|¢| 4 A 8HHBIX

He xBataer
JLaHHBIX

He xBaTaet
JLaHHBIX

He xBataer
JLaHHBIX

He xBataer
JLaHHBIX

He xearaer

BepoAtHocTe bankpoTcTBa AaHHLIX

He xeaTaeT
AaHHBIX

He xearaer
AaHHbIE

He xsaTaeT
A3HHBIX

He xearaer
AaHHbIE

Jnst pacuera He XBaTaeT JaHHBIX.

Z-cuet Taddaepa

B 1977 r. Opuranckuit yuenwnii Tadduep (Taffler) mnpeanoxkun wucnonb3oBaTh
4eThIpeX(aKTOPHYIO MPOTHO3HYIO MOJIEh, MPU pa3pabOoTKe KOTOPOW HCIOJIb30BAN CIEAYIOIIHMA
noaxo/: Ha mepBoii cTanuu pacueToB BerYHCIsAOTCA 80 OTHOIIEHMI MO TaHHBIM 00aHKPOTHBIIMXCS
M TUIATEKECIIOCOOHBIX KOMMAHUW. 3aTeM, HUCIOJIb3ys CTAaTUCTUYECKHM METOJ, M3BECTHBIN Kak
aHallu3 MHOTOMEpPHOTO JWCKPUMHUHAHTA, MOKHO TMOCTPOUTH MOJENb IUIATEKEeCIOCOOHOCTH,
ompenensisi YacTHhIE COOTHOIICHHUS, KOTOPbIE HAWIy4dlIUM OOpa3oM BBIJIESIOT JIBE TPYIIIIHI
KOMIMaHu# U ux ko3P uieHTsl. Takoil BEBIOOPOYHBIN MOICYET COOTHOIICHUH SIBISIETCS TUITUYHBIM
JUTSL OTIPE/ICNICHUSI HEKOTOPBIX KITFOUEBBIX H3MEPEHHUH NESITebHOCTH KOPIOpaIluu, TaKWX, Kak
MpUOBUIBHOCTh, COOTBETCTBHE OOOpPOTHOTO KamuTanga, (UHAHCOBBIM pPHUCK W JUKBUIHOCTb.
OObenuHsST STH TOKa3aTeIM W CBOJS HMX COOTBETCTBYIOIIMM 0O0pa3oM BOEIWHO, MOJIEINb
TJIATeKECTTOCOOHOCTH TMPOU3BOJUT TOUHYIO KapTUHY (UHAHCOBOTO COCTOSIHMSI KOPIIOPAIIUU.

TunuyHas MoeNb IPUHUMAET HOPMY:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHorienne yucToil npuObLTH U KPAaTKOCPOUHBIX 0053aTEIbCTB

K2 - CooTHOLIEHHE 0OOPOTHBIX AaKTUBOB C CYMMOM 00513aTENIbCTB
K3 - CooTHo1IeHne KpaTKOCPOUHBIX 003aTeNbCTB C aKTHBAaMU (BaIIOTOM OanaHca)

K4 - CooTHOmLIEHHE BBIPYUKH OT peain3aluy ¢ aKTUBaMH (BaJIlOTOM OanaHca)

Ecnu Bennumua Z-cueta OGombuie 0,3, 3TO TOBOPUT O TOM, YTO y (UPMBI HEIUIOXHE
J0JATOCPOYHBIE MEPCIIEKTUBBL, eciii MeHbIe 0,2, To 6aHKPOTCTBO Oojiee YeM BEPOSITHO.

OT4yeT NOAroTOBIIEH NPU NOMOLUM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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cTtp. Ne 87

Pacuer mokasareJist BepoATHOCTH 0aHKPOTCTBA (Z-cueT Taddaepa) 3a anaanzupyembliii
nepuo oroopaken B tadauue Ne21.

4-x chakmopHas modens Taghchnepa - UzsmeHeHus

Tabmuua 21

M3ameneHna

HaumeHoBaHue nokasatens

31122013 .

31.03.2017 r.

B abc sBoipaseHum |TeM|'| npupocTa

3HayeHue kKosdduymredTa

46 47

11,04

-35.43 |

-76,25%

BepoaTtHocTs BankpotcTEa

BEPOATHOCTE
GaHkpoTCTEA Mana

BEPOATHOCTE
GaHkpoTCTEA Mana

Pacuer moka3zareJisi BeposiTHOCTH DaHKpoTcTBA (Zz-cueT Tadduiepa) 3a Bech
paccMaTpuBaeMblil epuo/l NMpeAcTaBJieH B Tadauie Ne2la.

4-x chakmopHan modens Tagppnepa

~

Tabnuua 21a

HaumeHosaHue nokaszarena

31122013 1.

31122004 1.

31122015 ¢

31122016 1.

31.03.2017 r.

3HaveHne koadipuynenTa

46,47

36,86

0.40

26,76

11,04

BepoAtHocTe bankpoTcTEa

BEPOATHOCTE
GaHkpoTCTBa Mana

BEPOATHOCTL
BakkpoTCcTEA Mana

BEPOATHOCTE
GankpoTCTEa Mana

BEPOATHOCTL
BankpoTCcTBA Mana

BEPOATHOCTE
GankpoTCcTEa Mana

Ha xonen anammsupyemoro mepuwona (31.03.2017 r.) 3nauenue moxazarens Taddiepa
coctaBmwiio 11,04 9TO TOBOPUT O TOM, YTO HA MPEANPHUATHHA BEPOSTHOCTh OAHKPOTCTBA MaJia.

Z-cuet Jluca

B 1972 roay skonomuct Jluc (BennkoOpuTtanus) moiydus caeayouyn Gopmymy:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHOLIEHHE 000POTHOrO KanuTajga ¢ akTUBaMH (BaIr0TON OasiaHca)
K2 - CooTHorieH#e npruObLTH OT peaM3alii ¢ aKTHBaMH (BTIOTON OaaHca)
K3 - CootHolienne HepacnpeeIeHHON npulbUId ¢ akTUBaMU (BaIIOTOM OanaHca)
K4 - CooTHomIeHre cOOCTBEHHOTO M 3a€MHOT'0 KaruTaia

Kputnueckoe 3nauenue nokaszarens cocrasiser <0,037

Pacuer mokazartesisi BepoSITHOCTH OaHKPOTCTBA (z-cdeT Jluca) 3a aHaIM3UPyeMbIH EPHOI
0TOoOpakeH B Tadauue Ne22,

4-x ghakmopHaa modens Muca - UzmeHeHus

b

Tabnura 22

M3ameneHna

HaumeHoBaHue nokasatens

31122013 .

31.03.2017 r.

B abc sBoipaseHum |TeM|'| npupocTa

3HayeHue kKosdduymredTa

2,455

1,138

-1.32 |

-53,61%

BepoatHocTe bankpoTcTBa

THA

ucTofiyuen

THA

ucTofiyuen

Pacuer noka3zareJ/isi BepoATHOCTH OaHKPOTCTBA (Z-cueT Jluca) 3a Bech paccMaTpuBaemMblil
NMepuoj npeacTasieH B Tadanne Ne22a.

4-x ghakmopHas modens Nuca

b |

Tabnua 22a

HaumeHosaHue nokazarens

311220131

311220041

31122015 1.

311220161

31.03.2017 r.

3HayeHne KoadpuumMeHTa

2,455

1.927

0.027

1.542

1.139

BepoATtHocTe GaHkpoTcTEa

PEANPHATHA
ycToiuneo

PEANPUATHA
YCTOHYMBD

PEANPUATHA
HEYCTOHYNED

PEANPUATHA
YCTOHYMED

pPEANPUATHA
yCToiuMB0

Ha koner ananusupyemoro nepuoja (31.03.2017 r.) 3nauenue nokasarens Jluca coctaBuio
1,14 4TO TOBOPUT O TOM, UTO MOJIOKEHUE NPEAIPUITHS YCTONUHBO.

PaccmoTpeB Bce Tpu METONMKHM, MpEACTaBICHHbIE B pasjaeie 'AHanu3 BEpPOATHOCTH
OaHKPOTCTBA' MOYKHO CKa3aTh, YTO 32 AHAIM3UPYEMBIN TIEPHOJT CUTYAIHs Ha TIPENPUITANA OCTAIACh
MpPUMEPHO Ha TOM € YpoBHE. B 00iiem, Ha Hadalo W Ha KOHEI] aHaJU3UPYEeMOro IMEepHUoJa,
BEpPOSITHOCTh OAHKPOTCTBA MOXKHO OIEHUTH KaK HU3KYIO.

OT4yeT NOAroTOBIIEH NPU NOMOLUM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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Pe3rome

[TogBoast utor, cienyeT OTMETUTh, YTO 3a aHanu3upyemblid nepuon (¢ 31.12.2013 r. mo
31.03.2017 r.) KJIIOUEBBIMH CTAJIH CIAEAYIOLUIME MOMEHTHI:

1. Ha ocHOBaHMM NMPOBEIEHHOTO aHAJIM3a B LEJIOM AMHAMHUKY MU3MEHEHMsI aKTHUBa OasiaHca
MO>KHO Ha3BaTh IOJIOKUTEIBHOM.

2. W3MeHeHue 3a aHAJIM3UPYEMBId NEPUOJA CTPYKTYpbl IMAacCUBOB ClEAyeT MpPU3HATH B
MOAABJIAIOIIEH YaCTH HEUTPAIIbHBIM.

3. PaccmaTtpuBas [uHaMHKy 10X0J0B U pacxonoB AO «CucreMHOE pa3BUTHE» MOXKHO
CKa3aTbh, YTO B LIEJIOM 32 aHAJIM3UPYEMBIA MEPUOJ €€ MOYKHO Ha3BaTh MOJOXKUTENbHOH. OgHaKo
cieqyer oOpaTUTh BHUMaHHE HAa YMEHBIICHHE CalbJ0 IO MPOYUM JOXOJaM U pacxoiam,
YMEHbIIICHNE TPUOBLIN 10 HAIOTOO0I0KEHUSI.

4. 3a aHanu3upyeMblid MEpUOJ 3HAYEHUS OOJBIIMHCTBA IOKaszareiel peHTabenbHOCTU
YBEJIMUYUIKUCh, YTO CJIETYET CKOPEE PACCMAaTPUBATh KaK MOJIOKUTEIbHYIO TEHACHIINIO.

5. AHamu3 Tuna (QUHAHCOBOM YCTOMYMBOCTH MPENNPHUITHS B JAWHAMUKE, IOKa3bIBaeT
CHIDKEHHE (PMHAHCOBOW YCTOWYMBOCTH MPEIIPUSATHSL.

6. Ilokazarenp yTpaThl IUIATEKECIIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B Onmkaifiiue
IIECTb MECSILEB MPEANPUATUE YTPATUTh CBOIO IUIATEXKECIIOCOOHOCTh IPU  CYIIECTBYIOLIEH
IUHAMHKE W3MEHEHHUs II0KazaTels TeKylled IUKBHUAHOCTH. Ha KoHell mepuoja 3Ha4YeHHE
[IOKa3aTessl yCTAHOBUJIOCHh HAa YpOBHE 8,39, 4TO TOBOPUT O TOM, UTO MPEANPUATUE HE YTPATUT CBOIO
IJIaTeKECIOCOOHOCTh, TaK KaK MOKa3aTeNb OOJIbIIe eUHHUIIBI.

7. N na 31.12.2013 r., u na 31.03.2017 r. cocrossnne AO «CucremMHoe pa3BUTHE» 1O 3-X
KOMIUIEKCHOMY TOKa3aTent0 (UHAHCOBOM YCTOWYMBOCTH, MOMKHO OXapaKTepuU30BaTh Kak
'AOcomoTHast (PMHAHCOBAsi yCTOWYMBOCTB', TaK KaK y MPEANPHUSATHS JOCTaTOYHO COOCTBEHHBIX
cpencTB ansi GopMUPOBAHUS 3aM1acOB U 3aTpaT

8. 3a aHanmM3MpyeMBbIil EPHOJ] BETMIMHA YHCTHIX aKTUBOB, cocTaBisBmas Ha 31.12.2013 r.
748498,0 ThIc.py0. BO3pocna Ha 66514,0 Teic.py0. (Temm mpupocta coctaBun 8,9%), U Ha
31.03.2017 r. ux Benuuuna coctaBuia 815012,0 Teic.pyo.

9. PaccmoTpeB Bce Tpu METOJMKH, NPEACTABICHHBIE B pasjene 'AHanu3 BEpOSTHOCTH
OaHKPOTCTBA' MOXKHO CKa3aTh, YTO 33 aHAIM3UPYEMBIN IEPUOJ CUTYALUsI Ha IPEIPUSITHH OCTaIach
IPUMEPHO Ha TOM JX€ ypoBHe. B oOmieM, Ha Hayajgo M Ha KOHEI aHAJIM3UPYEMOro Mepuoja,
BEPOATHOCTh OAHKPOTCTBA MOKHO OLEHUTh KaK HU3KYIO.

OT4yeT NOAroTOBIIEH NPU NOMOLUM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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NPUJTOXKEHHUE

OIPEJEJIEHUE CTOUMOCTHU ®UHAHCOBBIX BJIOXKEHUI
(100% nons B yctaBHOM KanuTtaie OOuiecTBa ¢ OrpaHMuYE€HHOM OTBETCTBEHHOCThIO «HopauH-
BECT)
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lezmoxceﬂne OnpeueneHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

1. OCHOBHBIE ®AKTHbI U BBIBO/IbI

1.1.00LeKT oneHKHn

100% nonst B ycraBHOM Kanurtaie OOmiecTBa ¢ OrpaHMYEHHOH OTBeTCTBEHHOCThIO «HopauH-
BECTY.

1.2.06mast unpopmanusi, uaeHTUGPUUUPYOIAs 00HEKT OLEHKH

OO6wbexT ouenku - 100% nona B ycraBHOM KanuTtaje OO0IiecTBa ¢ OrpaHUYeHHON OTBETCTBEHHO-
ctero «HopaunsecT».

100% nonst B ycraBHOM Kamutasie OOIecTBa ¢ OrpaHUUYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»

1.1.Pasmep oyenusaemoti donu | 100% ycraBHOTO KanuTajia

1.2.[lonnoe u cokpawennoe
Gupmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBecT
npasosyio gopmy), eedywet
busnec

1.3.Mecmo Hnaxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnosgnoii  2ocyoapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

1. Obwvexm oyenxu

123022, r.Mocksa, yn.Ceprest Maxkeesa, 1.13

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

1.3. Pe3y.]'II)TaTbI OLHCHKH, ITOJYYCHHBIC IPU IPUMECHCHUH MMOAX0I0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-

JIMYHBIX MOAX00B K OlleHKe, PY0.
O0BbeKT OLIEHKH » PY

3aTpaTHblii MOA- CpaBHHUTeJIb- .
. Jloxoaublii moaxon
X011 HbIii OJIX0/1
100% mnons B ycraBHOM Kammrtaine OOImecTBa ¢ orpa-
HOTA B Y p 3483 111 000 He npumensncs He npumensincs
HUYEHHON OTBETCTBEHHOCTHIO «HopauHBeCTY

1.4. UToroBasi BeJJM4UHA CTOUMOCTH 00HLEKTA OLICHKH

3483 111 000 pyo.aeii
(Tpu MmuIMapaa 4yerbipecTa BoceMb/AeCSIT TPU MULIMOHA CTO OJAMHHAAUATH ThICAY PYyoO-
Jen).

1.5.0rpanuyenusi 1 npeaesibl NPUMeHEHHs MOJY4YeHHOH HTOrOBOH CTOMMOCTH
HToroBasi BeMYMHA CTOMMOCTH OOBEKTa OLIEHKH, ykazaHHas B OTuere 00 OIIEHKE, COCTABJICH-

HOM B COOTBETCTBHU CO BCEMH HOPMATHBHBIMHU JIOKYMEHTAaMH, PETIAMEHTHPYIOITUMHU OILICHOYHYIO
JeSATEeTLHOCTh, MOXKET OBITh MpHU3HAHA PEKOMEHIYEMOM IS 1eJIei COBEPIICHHSI CACIKH C 0OBEKTOM
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HpI/IJ'IO)KeHI/Ie OnpeueneHI/Ie CTOUMOCTH q)HHaHCOBBIX BJIOJKCHUI

OLICHKH, €CJIU C JIaThl COCTABIICHUS OTYETa 00 OLICHKE JI0 JaThl COBEPIICHUS CICIKU C 0OBEKTOM OIICH-
KU WJIH JIaThI IPEICTABICHHSI yOTUYHON 0(pepThI MPOILIo He OoJiee 6 MeCSIIeB.

HonyquHHe B pE3yJIbTAaTC I/ICCJ'IGI[OBaHI/If/'I OLCHIIIMKa BBIBOAbI O CTOMMOCTHU 06’beKTa OLCHKHN
MOT'yT HCIIOJIb30BAaTbCAd TOJBKO 3daKAa3UMKOM B COOTBCTCTBHUM C NPCAINOIaraCMbIM HCIIOJIB30BAHHUEM
pEe3yJIbTaTOB OLICHKH.

2. CBEJIEHWUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Pa3znen «lIpumensiemMble CTaHIAPTHD» COCTABIEH B COOTBETCTBUU C IMYHKTOM 8 denepanbHOro
crangapta oueHku Ne3 «TpeboBanus k otuery 00 ounenke (OCO Ne3)y, yrBepkKI€HHOTO MPUKA30M
Munskonompazsutust Poccuu ot 20 mast 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosmee Bpems yrBepxkaeHsl lIpukazamu MwunskoHOoMpassutus Poccnm m I€HCTBYIOT
crenyromue ¢enepaibHble CTAaHAAPTHI OIICHKH:

e depnepanbHblil cTaHAapT OLEHKM «OOIIME MOHATUS OLIEHKH, MOJXOJbl U TpeOOBaHUSA K
npoBefeHuto oueHku (PCO Nel)y, yrepxknaenHsiit [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbHublii cTanaapt oneHku «llenb onenku u Buabl croumoctu (OCO Ne2)y, yrBep-
#aeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne298;

o  @enepanbHbIil cTaHAapT OolleHKH «TpedoBanust k oruety 00 omeHke (PCO Ne3)y, yrBep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

o ®depnepanbHblil cTanaapT oueHkH «Ouenka OuszHeca (PCO Nef)», yrBepxaeHHsbii [Ipuka-
30M MunskoHoMpaszButust Poccun ot 01 uronst 2015 r. Ne326;

e  @enepanbHblil cTangapt oneHkUu «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEp:KIESHHOTO
[Ipukazom Munskonompassutust Poccun ot 25.09.2014 r. Ne611.

Nudopmanus o ctTanaaprax oleHKH JJIsl onpe/ieIeHUsl COOTBETCTBYIOLEro BHAa CTOMMO-
CTH 00bEKTA OLICHKHU:

Bun ctonmocTt 00beKTa OLIEHKH, ONpeIesieMOl B JAHHOM OTYETE — pbIHOYHAsI.

[Ipu onpeneneHUN PHIHOYHON CTOMMOCTH OOBEKTa OLIEHKH HCIOJIb3YIOTCS CIIEAYIOLIUE CTaH-
JapThl OLEHKHU:

o denepanbHbli cTaHAAPT OILEHKU «OOIIME MOHATUS OLEHKH, MOJIXOJbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrepxknenusiit [Ipukazom Munskonompassutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblii cTanaapT oneHkH «llenp omenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
) neHHsbli [Ipukazom MuaskonoMpassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHbIil cTaHAApT OLIeHKU «TpedoBanus k oruety 00 omeHke (PCO Ne3)y, yrBep-
) neHHsbli [Ipukazom MunaskoHoMpazsutus Poccum ot 20 mas 2015 r. Ne299.

o denepanbHblil cTanaapT oueHkn «Ouenka OuszHeca (OPCO Nef)», yrBepxaeHHsbli [Ipuka-
30M MunskoHOMpasButust Poccun ot 01 urons 2015 1. Ne326.

e  @enepanbHblii cTaHgapT oneHKU «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEpKIESHHOTO
ITpukazom Munskonompazputusa Poccun ot 25.09.2014 r. Ne611.

B cootBercTBUM € 1.5 @CO Ne 2 «... mepedyeHb BUJOB CTOMMOCTH HE SIBJISIETCS MCUEPIIBIBAIO-
mmM. OLEHUIMK BIpaBe UCIOJIb30BaTh APYTrU€ BUIBI CTOMMOCTH B COOTBETCTBUM C JIEHCTBYIOIIUM
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3aKoHoAarenbcTBOM Pocculickoit ®denepanuu, a TakKe MEKIYHAPOAHBIMA CTAaHAAPTAMHU OLIEHKH.
Taxkum 06pa3oM, BO3MOKHO ONPECTICHHE CIPABEAITUBON CTOUMOCTH.

IIpu onpeneneHuun cupaBeIMBOM CTOMMOCTH HCIONIb3yeTcs MexXyHapoIHbIi cTannapT ¢u-
HaHncoBo# oruetHocTH (IFRS) 13 "Ouenka cripaBeinBoit crouMocTu'.

O0ocHOBaHMe NCNIOJbB30BAHUS CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIEr0
BH/1a CTOMMOCTH 00bEKTA OLIEHKHU:

B nanHOM OTueTe onpenenseTcss ppIHOYHAS CTOMMOCTh OOBEKTa OIICHKH.

[ToHsiTHE PBIHOYHOI CTOMMOCTH yCTaHOBJIEHO DenepanbHbIM 3aKOHOM OT 29 urons 1998 r. Ne
135-@3 «O06 oreHouHOM nestenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

[lon pvinounoii cmoumocmoio noHUMaETCS

HanboJiee BeposITHAs I[eHa, IO KOTOPOW JaHHBIA OOBEKT OLIEHKH MOXKET OBITh OTUYXKICH Ha OT-
KPBITOM PBIHKE B YCJIOBHSIX KOHKYPEHILIMH, KOTJla CTOPOHBI CHIEIKU JAEMCTBYIOT pa3yMHO, pacrosaras
Bcell HeoOXoauMoi UH(OpMaIIE, a Ha BEJIMUYNHE LIEHBI CCJIKH HE OTPAKAIOTCS KaKue-I100 Ype3Bbl-
yaifHble 00CTOATENLCTBA, TO €CTh KOI'/1a:

e  OJIHA U3 CTOPOH CJEJIKHU He 00s3aHa OTUYX/1aTh OOBEKT OLEHKH, a pyrasi CTOpOHA HE 005-
3aHa IPUHUMATh UCIIOIIHEHUE;

®  CTOPOHBI CAEIKHU XOPOIIO OCBEIOMIIEHBI O MPEAMETE CAEIKU U JEHCTBYIOT B CBOUX MHTE-
pecax;

e OOBEKT OIIEHKH MPEACTABJICH Ha OTKPBHITOM PBIHKE IMOCPEACTBOM IMYOJIUYHOHN 0pepThl, TH-
NUYHOM ISl aHAJIOTHYHBIX 00BbEKTOB OLICHKH;

®  [IGHA CJEJIKH MPEACTaBIIsAeT co00M pasyMHOE BO3HArpaXKJAeHHUE 3a OOBEKT OLIEHKH U MpHU-
HYXJIEHUSI K COBEPILIEHUIO CEJIKH B OTHOLLIEHUHN CTOPOH CEIKHU C YbeH-T1M00 CTOPOHBI HE OBLIO;

®  TUIATEX 32 OOBEKT OIEHKH BBIPAXKEH B JCHEKHOU popme.

denepanbHBIMHA CTaHAAPTAMHU OICHKH, TIPUMEHSIEMBIMH /ISl OTIPE/ICTICHNS] PHIHOYHOW CTOMMO-
cTH 00BeKTa o1ieHKH, sBisitoTca PCO-1, DCO-2, DCO-3:

o @®CO-1, packpbIBalOIIMI OOIIME MOHATHS OLIEHKH, MOJIXOMAbl K OIEHKE W TPeOOBaHMS K
IPOBEJICHUIO OLIEHKH, IPUMEHSIEMbIE TIPU OCYILIECTBICHUH OLIEHOYHOW JeSTENbHOCTH;

e ®CO-2, packpblBalOIIUM MOHATUS LENHU OLEHKH, MPEANOJaraéMoro MCHojIb30BaHUS pe-
3y/lbTaTa OLEHKH, a TAaKKe ONpPENIETeHUs] PIHOYHOM CTOMMOCTH U BUJIOB CTOMMOCTH, OTJIMYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBiIMBaOLIMM TpeOOBaHMS K COCTABICHHIO U COAEPKAHHUIO OTYETa 00 OlLIeH-
Ke, HH(opMalmu, UCIoIb3yeMOl B 0T4YeTE 00 OLIEHKE, a TAK)KE K ONMHUCAHUIO B OTYETE 00 OLIEHKE MpHU-
MEHSEMOW METOJI0JIOTUU U PacUETaM.

B cootBerctBumn ¢ 1.4 ®CO Ne 8 Jlng ueneit Hactosimiero denepabHOrO CTaHAapTa OLICHKH
06’BGKTaMI/I OLCHKU MOFYT BI)ICTyrIaTI) aKIIMH1, 11axd B IIa€BBIX CbOH,ZIaX HpOI/I3B021CTBeHHI)IX KOOHepaTI/I-
BOB, JIOJIM B YCTaBHOM (CKJIaJJOYHOM) KamuTaJe.

Takum 00pa3zom, MOXKHO cJiejaTh BBIBOJ O TOM, YTO Ha MPOBeAeHNE 00BEKTa OIEHKH pacIpo-
cTpanstorcs nmojoxenus:t denepanpHoro cranmapra oneHku «Omnenka 6uzneca (PCO Ne 8)».

B cootBerctBum ¢ m.5 ®CO Ne 2 «... mepedyeHb BUJIOB CTOMMOCTH HE SIBJIIETCS NCUEPIBIBAIO-
mmM. OLEHUIMK BIpaBe UCIOJIB30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBUH C JIEHCTBYIOLIUM
3aKOHOJATeNbCTBOM Poccuiickoit ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Takum 06pa3om, BO3MOKHO OIIpeIeSIeHHE CITPaBEUTMBON CTOMMOCTH.

[Ipu ompeneneHun crnpaBeJIMBON CTOMMOCTH MCHOJB3yeTcss MexayHapoaHbld cTaHAapT (u-
HaHcoBo# otueTHOcTH (IFRS) 13 "Ouenka cripaBeanuBoii croumoctu'.

Cnpaseonueasa cmoumocmpy - 3TO PbIHOYHAS OLIEHKA, & HE OLIEHKa, (hopMHUpyeMasi C y4eTOM
cneunduku npeanpuatus. [1o HEKOTOPBIM aKkTHBaM U 0053aTENBCTBAM MOTYT CYLECTBOBATh HAOIIO-
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JlaeMble PHIHOYHBIC ONEpaluy WK peiHOYHas uHpopMmarms. [1o npyrum axTuBam U 00s3aTeNbCTBAM
HaOJro1aeMble PHIHOYHBIC OINEPALUU WM PHIHOYHAS HMHGOpPMAIHsl MOTYT OTCYTCTBOBaTh. OnHAKO
IeJIb OLICHKH CIIPaBeIIMBON CTOMMOCTH B 00OMX CIIy4asx OJHA M Ta )K€ - ONPENEIUTh LEeHY, 0 KOTO-
poii mpoBoaMachk Obl Omeparys, OCyIIEeCTBIsIeMass Ha OPraHU30BAHHOM PBIHKE, 10 MPOJaXKe aKTHBA
WIN Tiepeade 00s3aTeNnbCcTBA MEXAY YYaCTHMKAMHU PBIHKA Ha ATy OICHKH B TEKYIIMX PBIHOYHBIX
yCIOBUAX (TO €CTh BBIXOAHAS I[€HA HA JaTy OICHKH C TOYKU 3PEHHS yYacTHUKA PbIHKA, KOTOPBIN
YIIEP’KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudpopmanus o cTaHIapTaX U NPaBHJIAX OLEHOYHOM /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpOBeJeHHH OLEHKH 00beKTa OLleHKU:
OueHIUK Takke ucnoib3oBasl CBOJ CTAaHIAPTOB U MPABUII OOIIEPOCCUICKON OOIIECTBEHHOW OpraHu-
3auuu “Poccuiickoe o0LIeCTBO OLIEHIIMKOB”, yTBepkAeHHbIX pemeHruem Cosera POO ot 23 nexabps
2015 roxa, mpotokoi Ne 07-p.

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJAEHUHU OLEHKHU
JOHYINEHUAX

Crnenyroniye AONYLMIEHUS W OrPAaHUYMTEIbHBIE YCIIOBUS SBJISIIOTCS HEOTHEMJIEMOW YacTbIO
HACTOSALIETO OTYETA:

Orenka noyKHA OBITH BBITOJIHEHA B cOOTBETCTBUH ¢ DenepanbHbiM 3akoHOM «O0 OIIEHOUYHOMH
nesitenibHOCTH» oT 29 uronst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoii deneparuu cTaH-
JapTaMu OLIEHKH, a TaK)K€ B COOTBETCTBUU ¢ MeXlyHapOJHBIM CTaHJApTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeyiMBOi CTOUMOCTH"

JlomyckaeTcst HCMOIb30BaHUE OIEHIIMKOM MEXAYHApOAHbBIX CTAHIAPTOB U METOAMUYECKUX PY-
KOBOJICTB (PEKOMEHIAI1ii) B 4aCTH, HE MPOTUBOPEYAIel pOCCUIICKOMY 3aKOHOJIaTENIbCTBY M CTaH lap-
TaM...

B cootBerctBuu ¢ 1.9 ®CO Ne 1 «O011me noHSITHS OLEHKH, [TOAXO0/bI U TPEOOBaHHUS K MPOBE-
JICHUIO OLIEHKH», OMYILIEHUE — MPEANoIoKeHne, IPUHUMaeMOe KaK BEpHOE U Kacarolleecs (pakTos,
YCIIOBHUI WJIK 0OCTOSITENIbCTB, CBA3AHHBIX C OOBEKTOM OILIEHKU MJIM MOJXOJaMH K OLIEHKE, KOTOpbIE HE
TpeOyIOT MPOBEPKH OLEHIIIUKOM B ITPOLIECCE OLEHKH.

Cnenytonyie AONYHIEHUS W OrPAaHUYMTEIbHBIE YCIIOBHUS SIBJISIOTCS HEOTHEMIIEMON YacTbiO
HACTOSALIETO OTYETa:

OTtuer 00 oleHKe BhIpaxkaeT npodeccrnoHaibHoe MHeHHE OIEHIMKAa OTHOCUTEIBHO PHIHOY-
HOM CTOMMOCTH OLIEHHBA€MOI'0 00BEKTa U HE SIBJISIETCS rapaHTUuel Toro, YTo oObEKT OYIeT MpoJiaH Ha
CBOOOJHOM PBIHKE IO LI€HE, paBHOI €ro prIHOYHON CTOMMOCTH, YKa3aHHOW B JAaHHOM OTYETe.

[IpaBoBoii cTaryc 00bEKTa OILIEHKHU OIpE/eseH Ha OCHOBAHWU CBEACHMI, EepeJaHHbIX 3aKa3-
yukoM. JlaHHas mH(bOpMaIus MpUHATA KaK JOCTOBEpHas 0e3 Kakoi-1n00 OpUINYECKON MPOBEPKH.
Taxxe B 00s3aHHOCTH OlLIEHIIMKA HE BXOMIIA MPOBEpKa JOCTOBEPHOCTH NPEIOCTaBIEHHON eMy (hu-
HAHCOBOMW OTYETHOCTH MPEIIPUSITHS.

WNndopmanys, olleHKH U MHEHUS, COJEeprKalluecs B JaHHOM OTYeTe, MOJTY4YEeHbl U3 UCTOYHU-
KOB, CUMTAIOLIUXCS HaAeKHbIMH. OLEHIIMK HE MOXXET TapaHTHPOBaTh aOCOJIOTHYIO TOYHOCTh WH-
dbopMmaruu, MperoCTaBIEHHOW APYTUMHU CTOPOHAMHM, TOATOMY JJIsl BCEX CBEIACHMM YKa3bIBaeTCS HC-
TOYHHUK WH(pOpMaIIUH.

[Ipenmnonaraercs, 4yTo JaHHBIE O IUIOLIAAX U pa3Mepax OOBEKTOB HEABM)XKMMOCTH, XapaKTe-
pUCTHKax 00OpyIOBaHMs, OCHOBAaHHbIE Ha TMPEACTABICHHBIX 3aKa34MKOM JIOKYMEHTaX, SBIISIOTCS
JIOCTOBEPHBIMU.
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Onenka ObUTa TPOM3BEICHA TOJIBKO ISl YKA3aHHBIX Ieneid. Hactosmmii oTueT neidcTBUTEIeH
TOJILKO B IOJHOM O0BeMe, JII000e HMCIIONB30BAaHUE OTICIBHBIX YacTed OT4eTa HE OTPakaeT TOUKY
3peHusl OLICHIIHUKA.

OneHIUKN HE HECYT OTBETCTBEHHOCTH 332 M3MEHEHHE PHIHOYHBIX YCIIOBUW, U HUKAKUX 00s13a-
TEJICTB TI0 MCIPABICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPa3UTh COOBITHS WM W3MEHSIOIIUECS
YCIIOBUSI, IPOUCXOIALIHE TTOCIIE JaThl OLIEHKH, HE IIPEIIO0JIaraeTcsl.

3aKiIl0YeHHe O PBHIHOYHON CTOMMOCTH JCMCTBUTENBLHO TOJIBKO IS O00beKTa B 1mejoM. Bce
IPOMEXYTOYHBIE PACUETHBIC JAaHHBIC, MOJyUYEHHBIE B MPOIECCE OIICHKH, HE MOTYT OBITh UCIIOJIb30Ba-
Hbl BHE PAMOK HAaCTOSIILIEr0 OTYETA.

[TpodeccroHanbHbIN OLEHIINK HE TOJDKEH pas3riiamarh TPEeThUM JHIaM KOH(HUACHIIHAIbLHBIC
CBECHMSI, MOJIYUYEHHbIE OT KJIMEHTa WU paboTojaTess, paBHO KaK M Pe3y/lbTaThl 3aJaHusl, BbIIIOJI-
HEHHOTO JUIsl pab0TOaTelNs WU KIMEHTA, 32 UCKIIOYEHUEM CIIETYIOIINX JIULL:

¢ JIHII, MUCbMEHHO YIOJIHOMOYECHHBIX KIIMEHTOM;

¢ cyna, apOuTpaKHOTO MITH TPETEHCKOTO Cy/Ia.

Muenne OneHnmka AelCTBUTENFHO TOJBKO Ha JaTy oleHKH. [lata onenku onpexnenena Ha 05
Mas 2017 r. OueHIMK He TPUHUMAET Ha ce0sl HUKAKON OTBETCTBEHHOCTH 32 U3MEHEHHUE COCTOSIHUS
00BEKTOB, a TAKXK€ TOJUTUYECKUX, SKOHOMUUYECKHUX, OPUANUYECKUX M UHBIX (PAKTOPOB, KOTOpPHIC
MOTYT BO3HUKHYTH I10CJI€ 3TOW JaThl U MOBIUATh HA PHIHOYHYIO CUTYalMIO, 4, CJIEI0BATEIIbHO, U Ha
PBIHOYHYIO CTOUMOCTb OOBEKTA.

4. OIIMCAHHUE OBBEKTA OIIEHKHA

4.1.00BeKT OlIeHKH

100% monst B ycraBHOM Kanurtane OOmiecTBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTBHIO
«HopaunBect»
100% ycTaBHOTO Kanurajia

1. Obwvexm oyenxu

1.5.Paszmep oyenusaemou donu

1.6.llonnoe u coxpawennoe

Gupmennoe HauMeHosanue

(éxmouas  opeanuszayuonno- | OOIIECTBO C OrPAaHUYCHHOW OTBETCTBEHHOCTHIO «HopauuBecT»
npasosyio gopmy), eedyuet

busnec

1.7.Mecmo naxooicoenus opea-
Huzayuu, gedyujeti Ousnec
1.8.0cnosnoti  2ocyoapcmeen-
HbIl pecucmpayuoHHbIL HOMED
(OI'PH) opeanusayuu, 6edy-
weil busnec

123022, r.Mockga, yin.Cepres MakeeBa, 1.13

OI'PH: 1117746731882, nata npucsoenus 16.09.2011 r.

100% nonst B yctaBHOM Kammrtaie OOmiecTBa ¢ OrpaHMYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»
100% ycTaBHOTO KanuTaua

1. Obvexm oyenku

1.9.Pasmep oyenusaemoii dou

Tab6auna 1. Onucanne 00LEKTA OLEHKH

Hctounuk nndopmanum, cCbLIKUA U KOM-
MEHTAPHH

HaunmenoBanne nokasareJis XapakTepHCTHK II0KA3aTeIs

I[OIISI B YCTaBHOM KalluTaje, npeacras-

100% B cootBercTBHM € 3aaHMEM HA OLIEHKY
JICHHAsI HA OIICHKY

OO6pemeHeHue (3aJ10T, cyIeOHOE pere-
HUE)

IIpencraBnenHslil 00BEKT Ha ATy
OLICHKU 0OpEeMEHEeHUH He NMeeT

Wndopmarus oTcyTcTBYeT.
[TpunsaTO — 0OpEeMeHeHuit HeT

Wudopmarms o caenkax ¢ goysiMu obe-

CI(CJ'IKI/I HC IPOBOJANIIMCH

Wngopmarms 3akazanka
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Hctounuk nHpopmanuu, cCbLIKUA U KOM-

HaunmenoBanne nokasareJis XapakTepHCTHK II0Ka3aTeIs
MEHTAPHH

CTBa

3A0O «/IHBECTUIIMOHHBIN AIbSIHCY

3A0 «He3aBHCHUMBIC HTHBECTHIUIDY
3A0 «CucreMHOE pa3BUTHEY

3A0 «lapTHEepcKue HHBECTHLINN

3A0 «Co3unanue u pa3BUTHE
Hynemukos Cepreif FOpbeBuu

3 050 000 000 py6neit (Tpu Mmummapnaa
ISTHAECIT MIJUTHOHOB pyOuteit)
Wndopmarms 06 orrare ycTaBHOTO YcTaBHBIN KanKTal OIUIAYSH TOJIHO-
KanuTaza CTBIO

CocraB yyactHuKOB OOImmecTBa Wndopmarus 3akazanka

VYcrapslit kannTan ObmecTBa Wndopmarus 3akazanka

Wndopmarus 3akazanka

4.2 . PekBU3NTHI WPUANYECKUX JUI U BajaHcoBasi CTOMMOCTB IaHHOT0 00bEKTA OI[eHKHU

CM.cnenyromun myHKT.

4.3.Audopmanusi 0 CTPYKTYpe pacnpeiesieHusi yCTaBHOro kanutajia. CBeleHHs 00 aKIu-
oHepax IMHUTEHTA, BJA/IeI0OLINX He MeHee YeM 5% YCTaBHOIO KanmuTaja, Wil He Me-
Hee, yeM 2%.

OcHoBHbiMU yuacTHHKaMu OOO «Hopaunsect» sBisitorcss AO «IHBECTULIMOHHBIN aJbsSIHCY,
AO «HesaBucumsle uaBectuiun», AO «Cucremuoe pazsutue», AO «llaptHepckue naBectuun», AO
«Co3u1aHue 1 pa3BUTHEY.

Ilo cocrosHuto Ha | sHBapst 2017 rona ennHcTBeHHBIM akmoHepoMm AO «lapTHepckue nHBe-
ctuun» U AO «Cosunanue u passutue» ssisierca 3[IM® akuuii «AbTepHaTUBHBIE UHBECTHLIMN»
nox ynpasienueM AO YK «IporpeccuBHbIE HHBECTULIMOHHBIE UAEW», @ €AUHCTBEHHBIM AKIMOHEPOM
AO «MHBectuumonssiii anbsHe», AO «HesaBucumele naBectuum» U AO «CHCTEMHOE pa3BUTHE»
apisiercs 3IIM® akumit «CucreMHble nHBecTULMN» nof ynpasieHueM TKDb WMuBectment IlaptHepc
(AO).

ITo cocrostauto Ha 1 sHBaps 2017 roga BiagensueM 100% MHBECTHMLIMOHHBIX NMAEB BbIIICYKa-
3aHHBIX 3aKPBITHIX MAE€BbIX HHBECTULIMOHHBIX (hoH 0B sBisgeTcs 3A0 «HIID «Hacneaue» (1o 29 aBry-
cta 2013 rona — HII® «Hopuinbckuit HUKENIb).

4.4 Uudopmanusi 0 mpaBax, NpeayCMOTPEHHBIX YUpeIUTeIbHBIMU JOKYMEHTAMU OPraHu-
3aluM, Beayleil OM3Hec, B OTHOLIEHUM BJIa/iesibLeB 10J1eH

IIpaBa ocymiectBisitores a coorBeTcTBuM ¢ YctaBom OO0 «Hopauasect» n denepanbHbIM 3a-
koHOM OT 08.02.1998 1. Ne 14-®3 «O06 ol1iecTBax ¢ OrpaHMYCHHONW OTBETCTBEHHOCTHION.

Buv1600v1 06 00vekme ouenku: yuumoleas mom paxkm, umo 00veKm oueHKU 6 OAHHOM Ciyuae
npeocmagnsem coooii 100% oonro 6 ycmasnom Kanumene, mo 61a0eHue eil NPedoCmasisiem 6ech
cnekmp npas, 00 100% exnwyumensho.

4.5.IlepeyeHb TOKYMEHTOB, HCIOJIb3yeMbIX OLEHIIMKOM U YCTAHABJIUBAWIIMX KOJHUYe-
CTBEHHbIE M KAYeCTBEHHbIE XapPAKTEPUCTUKHU 00beKTA OlleHKH

«byxrantepckuii 6anancy OO0 «Hopauasect» Ha 31.12.2016 roga u 31 mapra 2017 rona;
«Otuet o punaHCcOBBIX pe3ynbrarax» OO0 «Hopauueect» 3a 1 kBapTan 2017 roga u 2016 rog.
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4.6. Onucanue OdmIecTBa

OcHoBHBIM BUIOM aesareiibHocTd OO0
Oymaru.

<<HOpI[I/IHBeCT)) SABJIAICTCA KaIllUTAJIOBJIOXKCHHUSA B IICHHBIC

Taoauua 2. Onucanne Oo0mecTsa

HaunmeHoBaHue noka3zarteJs

XapaKTepncTnKa nmoxasarteJjisi

[TomHOE pEpMEHHOE HAIMEHOBAHUE B COOTBET-
CTBHH C YCTaBOM

OO01ecTBO ¢ OTpaHUYEHHOM OTBETCTBEHHOCTHIO «HopanHBeCcT»

CoxkpamierHoe (UpMEeHHOE HANMEHOBAHHE

000 «HopnmaBeCcT»

JlanHbIe 0 o€ TOCyAapcTBa (MyHHIUIIATEHOTO 00pa3o-
BaHU) B YCTABHOM KallUTaJIe SMUTEHTA U CIICLHAIIbHBIC
npaBsa

Her

JlaHHBIE O TOCYApCTBEHHON PEruCTPaLi HIMUTEHTA KaK
IOPUANYECKOTO JINIA

16 CEHTSBPA 2011 roma, OT'PH 1117746731882, CBUACTEILCTBO O
TrOCyIapCTBEHHOM PEruCTpaliiy IOpUAMYECKOTO auna cepust 77 Ne
012077287, Bernano Mexpaiiornoit UDHC Poccuu Ne 46 mo r.Mockse

WHH

7703752511

Konsr

OKIIO 30246081,
OKBD/I 65.23.1

CpenHecncouHasi YUCICHHOCTh PadOTAONINX

2014 rox, 2015 rox, 10 mec.2016 roga — 2 deaoBeka

JlouepHue U 3aBHCHMBIE 00IIeCTBA

Her

OCHOBHEBIC aKTUBBI

000 «HopaunasecT» mproOpeso makeT UMEHHBIX O0OBIKHOBEHHBIX aKIUH
Ily6mmanoro akmuoneproro obmectBo «bank CI'by» B konmuecTse

6 612 153 wTyku, uro cocrasiser 100% ycraBHoro kanurana ITAO
«bank CI'by

4.6.1. Undopmanmsi, XapakTepu3yomas AeATeIbHOCTh OPraHU3aliu, BeAyleil Ou3Hec, B
COOTBETCTBHMH C NMPeANoaraeMbIM HCI0JIb30BAHUEM Pe3Y/IbTATOB OLleHKH

B 4 xBaprane 2011 rona OOO «Hopaunsect» npuobpeno 5 740 266 0ObIKHOBEHHBIX aKLUH

ITAO «bAHK CI'b» (B mocnemyroiieM TeKCcTe

— bank), uto cocraBnso 86,81% OT Bcex pa3melieH-

HBIX OOBIKHOBEHHBIX HMMEHHBIX aKIun OTKpLITOl"O AKIMUOHCPHOT'O 06H_ICCTBa KOMMepquKHﬁ OaHkK

pPa3BUTHA ra3zoBoi MMPOMBIINIJICHHOCTH CeBepa

«CEBEPI'A3BAHK». HoMuHanpHasg CTOMMOCTD JOJIUA

cocramsiia — 2 404 700 000 py6neit. B mocnenyromem gons yBenuueHa a0 100%

B 2012 rony pemenuem akiuonepa ot 27.08.2012 Ne 44 Gank Obin nmepenmeHoBaH B OAO
«bAHK CI'b». Ha nary ouenku HaumenoBanue banka — [IAO «bAHK CI'by.

Ha mary omenku OOO «HopauHBecT» BIaJieeT MaKETOM WMEHHBIX OOBIKHOBEHHBIX AKIIMA

[Ty6nmyHoro akunonepHoro oduiectBo «baHk

CI'b» B konmuectBe 6 612 153 mTyku, 4TO COCTaBIsAET

100% ycraBHoro kanutana [IAO «bauk CI'by.

MMy6anunoe akuuonepHoe odouecTso "BAHK CI'B"
PeructpannoHHbiii HoMep

[Hara perucrpauuu bankom Poccun

OCHOBHOH TOCY/IapCTBEHHBIH PETUCTPAIMOHHBIN HOMED
BUK

Anpec u3 ycraBa

Anpec hakTnaecKuit

Tenedon

VYcras

YcTaBHBIM KanuTan

Jlunensus (mata BeIAAYN/TIOCTICAHEH 3aMEHBI)

2816

29.04.1994

1023500000160 (26.08.2002)

041909786

160001 r.Bosorna, yi. binarosemienckas 1. 3

160001 r.Bosorna, yin. bnarosemienckas 1. 3

573600, 573601, 573610, 573620

JlaTta cormacoBanus nmocieAnel penakmuy ycrasa: 05.09.2014
661 215 300,00 py6., naTa H3MEHEHHUS BSIUYMHBI YCTABHOTO
karmrana: 27.03.2007

JluieH3us Ha IPUBJICYCHUE BO BKIIAIBI M Pa3MEIICHHUE Aparo-
neHHbIX MeTauioB (13.01.2017)
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I'eHepanbHas TUIEH3MSA HA OCYIIECTBICHNE OaHKOBCKUX

omepanmii (13.01.2017)

Ja

Dunansl Bcero: 3, Bce B Poccuiickoit denepanuu
[IpencraBuTensCTBA Bcero: 1, Bce B Poccuiickoit denepanuu
/lononHuTENBHBIE O(UCH 25

KpeautHo-kaccoBble 0HCHI 1

OneparoHHbIC O(PUCHI 14

4.6.2. Undopmanus o BbIMYCKAaeMOii NpoayKIuu (ToBapax) u (MJ14) BbINOJIHAEMbIX pado-
TaX, OKa3bIBaeMbIX YcCJyrax, HH(popmauuio o0 pe3yabTarax IPOM3BOACTBEHHO-
X035 iCTBEHHOM AeSITeJJbHOCTH 32 Pelpe3eHTATUBHbIN NIEPHO.

Lenbto coznanus OOmecTBa SBISICTCS U3BJICUSHHUE MPUOBUTH MyTEM OCYIIECTBICHUS MPEAIpH-
HUMATEJIbCKOU IEATEIbHOCTH.
WuBecTuiinonHas aearenbHOCTh OOIIECTBa SBISETCS NPUOPUTETHBIM HampaBieHueM. VHBe-
ctuiun OO1IecTBa NPEACTaBISIOT cO00M A0ITOCPOUHbIE U KPATKOCPOUHbIE (DHMHAHCOBBIE BIIOKEHUS

KanuTajia B:

®10JIEBOE YYACTHE
"BbIAYy 3aiIMOB
"pa3MEILECHUE AETO3UTOB.

OcHoBHBIE MOKa3aTean PUHAHCOBO-XO03siicTBeHHOM nearenbHocTH OO0 «HopauusecT» npen-

CTaBJICHbI B HIKECJIEIYyIOIIeH Ta0IuIIe.

Taoauna 3.
31 nexadpsn 31 nexadpsn 31 nexadpsn 31 nexadpsn
Ioxka3zaTeu 2103 2014 2015 2016 31 mapra 2017
AKTHBBIL, ThIC.pY0. 3069 940 3094 599 3122003 3148 197 3155219
CobeTBeHHLIR kamiTal, 3068 617 3092 829 3120217 3146 422 3153441
TBIC.pYO.
Bripyuxka, ThIC.py0. 0 32 0 0 0
Yucrast mpulObLIb, THIC.pYO. 5559 24 205 27 388 26 225 6 999
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5. OINMUCAHUE TPOIECCA OLEHKHA OBBEKTA OIIEHKHA B YACTHU
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

5.1. HpnMeHeHne AO0XOJHOI'0 Mmoaxoaa K OCHKE C IPUBECACHUEM PaCu€TOB UJIN 000CHOBA-
HHUE OTKAa3 OT IPUMCHEHUSA JOXOAHOT0 ITOAX0Aa K OII€EHKE

JIOXOAHBIN MOAXO0/ OCHOBBIBAETCS HA MPHHIHUIIE, TI0 KOTOPOMY TEKYIIas CTOUMOCTh OOBEKTa
€CTb TEKyIIast CTOMMOCTb YUCTBIX JOXOJ0B, aCCOIIMMPOBAHHBIX C 00BEKTOM OLIEHKH.

B pamMkax 10XOZHOTO IOAXO0AA BBIAEISAIOTCS METOBL:

o TUBHUICHIHBIA METO/T;

eMETO/] IPSAMON KauTaJIn3aluy NPUObLIH;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/1I1)

UToOBb! OLIEHUTH aKLHIO TUBUJEHAHBIM METOJOM, HEOOXOIUMO paccuuTaTh CTaBKY JAUCKOHTHU-
pOBaHUs, OKUAaEMbIe KO DHUIIMEHTHI BHIIUIAT U 0)KAJAEMbIE TEMITBI pOCTa MPUOBLIN Ha OJHY aKIUIO
C TCYEHHEM BPEMEHH.

[Ipu ucronb30BaHUK METOJA IPSIMOM KAaITUTAIU3ALUN MOKET KalIUTAIU3UPOBATHCS HEKOTOPBIN
HOpPMaJIM30BaHHbIN YPOBEHb HEIPEPHIBHO MEHSIOIINXCS J10XO0B (C OJJHUM U TEM K€ TEMIIOM POCTa).
CrouMOCTh KOMIIAaHHH OTPEAEISACTCS KaK OTHOLICHHE MOTOKA I0X0/I0B K KO3(PPHUIIMEHTY KamuTaaIn3a-
UM TIPU JONYIIEHUH O TOM, YTO B 0003pHMOM OyayIieM A0XObl OM3HECa OCTaHyTCsS MPUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBIHEIIHEMY.

B pamkax MeTona IMCKOHTHUPOBAHHBIX JEHEXKHBIX IMOTOKOB JUCKOHTHPYET Oyayliue JIeHeXk-
HbIE ITOTOKHU MJIM JTOXOJbI OT IPOTrHO3UPYEMOM JNEATEIbHOCTH KOMIIAHUH, IPUBOIA UX K TEKYIIEH CTO-
umoctu. [Ipu ncrnonb3zoBaHNM METOAA JUCKOHTHPOBAHUS OyIyLIMX JTOXOAOB B pacueT MPUHUMAIOTCS
cienytomue GakTophI:

® ICHE)KHBIE TOTOKH, KOTOPbIe COOCTBEHHUK aKTHBA 0KHMJIA€T MOJIYYUTh B OyIylIeMm;

®CPOKH IIOJIyYEHHsI TaHHBIX JICHEKHBIX [I0TOKOB;

®pPUCK, KOTOPBIIl HECET COOCTBEHHUK aKTHBOB.

Jliig onpeneneHus TEKyLeld CTOMMOCTH OYyAyIIero 3KOHOMUYECKOTro 10Xo0/1a TpeOyeTrcs npose-
CTH BCECTOPOHHUI aHaIN3 (GUHAHCOBOM JIEATENHHOCTH KOMIIAHWH, BKJIKOYasl aHAIU3 JI0XO/0B, pacxo-
JI0OB, MHBECTHUIIMM, CTPYKTYpPbl KalMTaJla, CTOUMOCTH IPEANPUATHS IOCIE OKOHYAHUS MPOTHO3HOTO
nepuoja U CTaBKU JUCKOHTHpoBaHMs. [1o oT3pIBaM 3amagHbIX crenuanucton, B 90% ciaydaeB npume-
HEHUs JIOXOJIHOI'O MOJAXO0Ja JUIsl OLICHKH CPEJHUX M KPYIHBIX KOMITAHWM NPUMEHSETCS UMEHHO 3TOT
METO/.

OneHIYK Mpu TPOrHO3MPOBAHUM JOXOJOB ONUPAECTCS HAa PETPOCHEKTHBHBIE JTaHHBIE OyX-
raJITEpCKOM OTYETHOCTH, Ha OCHOBE JIaHHBIX KOTOPOW MPOTHO3UPYIOTCA Oyaymine 10Xobl. OLeHIInK
MOJIYYIHJT OT 3aKa34urKa HHPOPMAIINIO, KOTOpasi XapakTepu3yeT nearenbHocTh Obmectsa B 2012, 2013
rr., 2014 r., 2015 r., | k8. 2017 r. Ilo uadopmanuu Byxranrepckux OagaHCOB BbIpy4YKa MpeuMyIIe-
CTBEHHO OTCYTCTBYET. bu3Hec-Iu1aH, KOTOPBIH MOXET ObITh OCHOBOM COCTaBJIEHUS MPOTHO3a, HA J1aTy
OLIEHKH OTCYTCTBYET. [I03TOMY NOXOAHBIN MOAX0 HE IPUMEHSIICS.
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5.2. HpnMeHeHne CPABHUTEJBHOI'O IOAX0AA K OCHKE C IIPUBECACHUEM PACIETOB HJIN odoc-
HOBaHME 0TKa3 OT NIPUMEHCHUS CPABHUTECJIILHOTO ITOAX0AAa K OII€EHKE

B cootBerctBum ¢ cr. 12 ®CO Nel cpaBHUTEIBHBIN MOAXO]] - COBOKYITHOCTh METOJIOB OLIEHKH,
OCHOBaHHBIX Ha IMOJIYYEHUU CTOMMOCTH OOBEKTA OICHKH IyTeM CPABHEHHS OIICHHMBAEMOT'O OOBEKTa C
00BbEKTaMH-aHAIOTaAMU.

B cootrBerctBum ¢ cT. 13 @CO Nel CpaBHUTENBHBIN 110AX0/ PEKOMEHYETCSl IPUMEHSATh, KO-
I/1a JIOCTYITHA JOCTOBEPHAS W JOCTATOYHAs JJIs aHanu3a MH(OpMAIMs O IEHAX W XapaKTEePHCTHUKAX
00bekTOB-aHaANIOroB. [IpU 3TOM MOTYT MPUMEHSTHCA KaK IEHbI COBEPIIEHHBIX CIIEJIOK, TaK U IEHBI
IIPEIIOKECHU .

JlaHHBIN TOAXOJ K OIEHKE CTOMMOCTH IPEAINOJaraeT, YTo PhIHOK YCTAHOBUT IIEHY JJIS OLICHU-
BaeMOTro 00OBEKTa TEM K€ CAMBIM 00pa30M, YTO U ISl COMTOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [1o1-
XO0JI OCHOBAaH Ha psJe MPUHILMUIIOB OLICHKH, BKJIIOYAs MPUHIUI 3aMEIICHHs, KOTOPBIH TJIACUT, YTO
«IKOHOMHYECKAsE CTOMMOCTh MpEeAMETa, KaK MPaBUIIO, OMPENETSAETCS CTOMMOCTBIO NMPUOOPETEHUS
3aMEIIAIoIIero ero ToBapa, O0JaJaroIIero PaBHOW IMPUBIEKATEILHOCTRIOM. [[pyrumu cioBamu, HU
OJINH Pa3yMHBIM YEJIOBEK HE CTAHET CO3HATENIbHO IUIATHTH 3a KaKOW-I100 TOBAap WX YCIyTy OOJIbIlIe,
YeM CTOUT 3aMEHHTENIb TAKOr0 TOBapa WX YCIYTH, 00JIaaroiel AJis Hero paBHOM MPUBJIEKATEIbHO-
CTBIO.

KitoueBbIM B 3TOM OMpE/IeNICHUN SIBIIETCS BBIPAXKCHHUE «pPaBHAs MPUBIIEKATEILHOCTEY. Takum
00pa3oM, MPUHILIUI 3aMELIECHUsI HE MOPa3yMEeBaET «UJIECHTUYHOCTH» OOBEKTOB, BHICTYNAIONIUX B Ka-
YECTBE 3aMEHUTENS OIEHUBAEMOro 00beKkTa. BMecTo 3TOro JaHHBIA MPUHIUI MOAPAa3yMEBAET HHBE-
CTHUIIMHU, IPUBJIIEKATEILHOCTh KOTOPHIX paBHA MPUBJICKATEIFHOCTH B OLICHUBAEMBIN OOBEKT.

B cooTBeTcTBUM C IPUBEICHHBIM BHIIIE ONPEICICHUEM, TIPH OLIEHKE 3aMEHUTENh OLICHUBAEMO-
ro o0beKTa, 00JadAIONIUN PaBHOW MPHUBIEKATEIILHOCTHIO, SIBISIETCS C HUM CPAaBHUMBIM WJIU COTIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CHEIOK — 9TO MOMBITKA WIACHTU(UIIMPOBATH 3aMEHUTETH, KOTOPHIE
00J1a1a10T TaKOM ke MPUBJIEKATEILHOCTHIO, YTO U OLICHUBAEMBIN 00BEKT. B 1IeHy comocTaBuMoOi mpo-
JIaKU BHOCSITCSI TTIOTIPABKU, OTPAKAIOIINE CYIIIECTBEHHBIC PA3INYUs MEXKIYy HUMH.

CpaBHHUTENBHBIN MOAXO]] MPEIOIaraeT UCIoIb30BaHUE TPEX OCHOBHBIX METOIOB.

MeToa pbIHKA KallMTAJIA OCHOBAH HA PEAIbHBIX IIEHAX AKIMI OTKPBITHIX MPEINPUSITUH, CIIO-
JKUBILIUXCS HA PhIHKE. DTOT METO/ MPUMEHSIETCS TIPH MOKYIKE HEKOHTPOJIBHOTO MaKeTa aKIIMH OTKPBI-
TOTO MPEINPHUATHS, a TAKXKE IS OIEHKH 3aKPBITHIX KOMIAHHM, KOTOpbIE pabOTalOT Ha TOM K€ Cer-
MEHTE PBIHKA, YTO M OTKPHITAsl KOMITAHUSI-aHAIOT ¥ KMEIOT COTIOCTaBUMbIC (PMHAHCOBBIC MTOKA3aTEIH.

MeToa caesIOK OCHOBaH Ha HCIOJb30BAaHWUHU JIAHHBIX MO MPOJakaM KOMIAHUW WJIM WX KOH-
TPOJIbHBIX TIaKeTOB. Hampumep, Takue CACIKH MOTYT IMTPOUCXOIUTD MPU CIUSHUSAX W TOTJIOMIEHUSX.
DTOT METOJI MPUMEHHM JIJIsl OTICHKA KOHTPOJIBHOTO TMaKeTa aKIHMi, TH00 HEOOIBIINX 3aKPHITHIX (GUPM.

MeTtoa oTpacieBbIX K03 (PUIMEHTOB TIPEANOaraeT uCroyib3oBanue GopMys WIH MMoKa3aTe-
Jiel, OCHOBAHHBIX Ha JAaHHBIX O MPOJakaX KOMIAHUU MO OTPACISIM M OTPAKAIOIINUX WX KOHKPETHYIO
CHenuQuKy.

[IpenmyiiecTBO CpaBHUTEIHLHOTO MOJIX0/Ia COCTOUT B TOM, YTO OH 0a3upyeTCsi Ha PHIHOYHBIX
JAHHBIX W OTpPaKaeT PEaJbHO CIIOYKWBIIIEECS COOTHOIICHHS CIPOCa W MPEJIOKEHUS HAa KOHKPETHOM
Oupike, aleKBaTHO YYUTHIBAIOIIEE JOXOAHOCTh M PUCK. K OCHOBHBIM HEIOCTaTKaM CIEAyeT OTHECTH
CJIIOKHOCTh TOJy4YeHUss WH(OPMAIMU TI0 JOCTAaTOYHOMY KPYTy aHAJOTHYHBIX KOMIIAHWN; HE0OXOmH-
MOCTh BHECEHHUS TOMPABOK MJIsi YIYUIICHHUS COMOCTABUMOCTH AHAIM3UPYEMOTO MaTepualia; Kpome
TOTO, METOJT 0Aa3UPYETCsl HAa PETPOCIICKTUBHBIX JTaHHBIX 0€3 (hakTa OyayIuX OXKUIAHUH.

Cnenox ¢ momsimu OOIIECTB, COMOCTABUMBIX 10 OCHOBHBIM ITOKA3aTENsIM JOXOI0B M PacXxo/I0B,
coctaBy akTHBOB U mtaccuBoB ¢ OO0 «HopauHBeCT», OLICHIIMK HE BBISIBUI. Y YNTHIBasK JaHHBIC (PaKTHI,
OBLIO MPUHATO PEIICHHE OTKa3aThCsS OT MPUMEHEHHs CPABHHUTEIBHOTO IMOJX0/a B paMKax IaHHOTO
oTyYeTa.
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5.3.HpnMeHeHne 3aTPaTHOI0 NMOoAX0Aa K OIEHKE C IIPUBECACHUEM PACUE€TOB UJIN 000CHOBA-
HHUE OTKAa3 OT IPUMCHECHUSA 3aTPATHOI'0O MOJAX0AAa K OLICHKE

B cootBerctBUM ¢ cT. 18 DCO Nel 3arpaTHblil TOAX0/ - COBOKYITHOCTh METOJIOB OLIEHKH CTO-
UMOCTH OOBEKTa OIEHKH, OCHOBAHHBIX Ha OMPEEIIEHUU 3aTpaT, HEOOXOIUMBIX ISl MPHOOpeTeHus,
BOCIPOM3BOCTBA JTUOO 3aMelIeHHs] 00bEKTa OIIEHKU C YY€TOM M3HOCA U YCTapeBaHUH.

B cootBerctBuu ¢ cr. 19 ®CO Nel 3arpaTHblid HOAXO] NPEUMYIIECTBEHHO MPUMEHSETCS B TEX
Cllydasix, KOIr/ia CYIIeCTBYET JOCTOBEpHas MHopMaIus, MO3BOJISIONIAas ONPEIeIUTh 3aTpaThl HAa TPH-
o0OpeTeHue, BOCIPOU3BOACTBO JINOO 3aMellleHUue 00bEKTa OLEHKH.

[IpuMeHeHre 3aTPaTHOTO IMOAXO0/a HOCUT OrpAaHUYEHHBIN XapaKTep, W JaHHBIA MOIXOJ, Kak
MPaBUIIO, TPUMEHSAETCS, KOT/1a MPUOBLIb U (UJIM) ACHEXKHBIA MOTOK HE MOTYT OBITh IOCTOBEPHO OIpe-
NIEJIEHBI, HO TIPH 3TOM JOCTYITHA JTOCTOBepHas nHpopmanus 00 akTUBax U 00sS3aTeNbCTBaX OpraHu3a-
11U, Beayllei OusHec.

3arpaTHBIN MOAXOA — METOJ| HAKOIUICHHS aKTUBOB BO3MOXHO MPUMEHUTH, T.K. 00BEKTOM
OLICHKH SIBJIIETCS MpeAnpusiThe, o0aanaroiiee MaTepralbHBIMA U HEMaTepUaTbHBIMU aKTUBAMH, PhI-
HOYHYIO CTOMMOCTH KOTOPBIX MOYKHO OIPEIEIUTD C JOCTATOYHON CTEEHbIO TOYHOCTH;

3aTpaTHblii MOAX0 00bETUHSET METObI, OCHOBAaHHBIC HA OLIEHKE HEOOXOAMMBIX aKTHBOB U
3aTpaT Ha co3JaHue O0BEKTa, AaHATIOTMYHOTO OOBEKTY OLIEHKH. 3aTPaTHBIN MOAXO]I IUPOKO MPUMEHS-
€TCsl B POCCHIICKOM OILICHOYHOM MpaKTHKE, Yallle BCEro B paMKax METOJIa YUCTHIX akTuBOB. CyTh laH-
HOTO IMO/IX0/1a 3aKJF0YAeTCsl B TOM, YTO BCE aKTUBBI MPEANPUATHS (31aHUSI, MAIIMHBI, 000pyI0BaHHE,
3amacel, AeOUTOpCKasi 3a10JKEHHOCTh, (PMHAHCOBBIE BIIOKEHUS U T.J.) OLEHUBAIOTCA MO PHIHOYHOU
CTOUMOCTH. Jlanee 13 MoydeHHOW CyMMBI BBIUUTAETCSI CTOMMOCTh 00sI13aTeNbCTB npeanpustus. Uto-
roBasi BETUYMHA MMOKA3bIBAET PHIHOYHYIO CTOUMOCTH COOCTBEHHOT'O KalluTana MpearnpusiThsI.

CymiecTByeT Ba METO/1a OTpeAeNieHUs] CTOMMOCTH OM3Heca B paMKax 3aTpaTHOTO MOIX0/1a.

Memoo naxonnenus axkmusog. Ilpu MpuMEHEHUH JAHHOTO METOJa MPEANPHUATHE OLEHUBACTCS
C TOUKH 3pEHUS U3AEPKEK Ha €ro CO3AaHue IPH YCIOBHH, YTO MPEANPUATUE OCTAHETCS AEHCTBYIOIINM
U Yy HETO MMEIOTCS 3HAUYMTENIbHbIE MaTepuabHble aKTHBBI. B 3TOM cilydae omnpezaensercs pblHOYHAs
CTOMMOCTb MPEANPUATHUSA.

Memoo nukeudayuoHHou cmoumocmu npeonpusmus MPUMEHsIETCs, Korjaa npeanpusTHe Haxo-
TUTCS] B CUTYaIluy 0aHKPOTCTBA WIIM JTUKBHUIALMU WM KOTJA €CTh CepPhe3HbIE COMHEHUS B CIIOCOOHO-
CTH TPENNpHUATHS OCTaBaThbCcid ACUCTBYIOMIMM. JIMKBUAAMOHHAS CTOMMOCTH MPEICTaBISIET COOOU
YHUCTYIO JCHEKHYIO CYMMY, KOTOPYIO COOCTBEHHHUK MPEANPHUATHS MOXKET MOTYyYUTh MPHU JIUKBUIAAINH
MPEANPUSTHS, PACIIPO/Ia’Ke €ro aKTUBOB U MOCIIE PACUETOB CO BCEMHU KPEAUTOPAMHU.

B otuerax nmns pacdera CTOMMOCTH OOBIYHO HCTOJIB3YETCS METOJ HAKOIUICHHS aKTUBOB, TaK
KaK TPEeJIoyiaraeTcsi JajbHelllee cyliecTBoBaHue KommnaHuu. K coxkaleHuro, JaHHBIA MOAXOJ IO
CBOEH MPHUPOJAE CTPOrO CTATHUEH M HE JaeT BO3ZMOXKHOCTH OIEHUTHh KOMITAHUIO KaK (PYHKIIMOHUPYIO-
niee npennpustre. CKkopee B 3TOM CiIydae KOMIaHHUS pacCMATPUBAETCS MPOCTO KaKk HAOOp HEABMKH-
MOCTH, 00OPYJOBaHUS, TOBAPHO-MaTEPUATIHHBIX 3aacoB, CYETOB JAEOMTOPOB U JAPYrHX akTUBOB. IIpe-
MMYILECTBOM SBJISIETCSI MEHbIIAs YMO3PUTEIBHOCTh M HE3aBHUCHUMOCTHh OT JOCTOBEPHOCTH MPOTrHO3a
pa3BUTHSL.

[Ipu oneHke MpeAnpusATHII METOJOM HAKOIUICHHS] aKTUBOB CTOMMOCTh OM3HEcCa OIpeeseTcs
KaK pPBIHOYHAsI CTOMMOCTh BCEX AKTMBOB OOIIECTBAa 332 BBIUETOM TEKYIIEH CTOMMOCTU €ro o0s3a-
TenbCTB. [Ipu pacuere CKOPPEKTUPOBAHHBIX YMCTHIX aKTUBOB OLEHIIMK Npuaep;kuBaics [Ipukaza ot
28 aBrycra 2014 1. Ne 841 «O06 yTBEep:KI€HUHU TOPSIKA ONPEACTECHUS CTOUMOCTU YHCTHIX aKTHUBOBY.

MeTton peanu3yercsi B HECKOJIBKO ATAIOB:

CTOMMOCTB YHCTBIX aKTUBOB OIpPEICISIETCS KaK pa3HOCTh MEXAY BEJIMUMHON MPUHUMAEMBIX K
pacdeTy akTHBOB OpPTaHHM3AIMM U BEIMYMHON MPHUHUMAEMBIX K pacueTy 00s3aTeIbCTB OpTraHH3aIUu.
OOBeKThl OYXTaJITepCKOTO yueTa, yIYUThIBA€MbIe OpraHu3alueil Ha 3a0alaHCOBBIX CUETaxX, MPH OMpe-
JIEJICHUU CTOMMOCTH YUCTHIX aKTHBOB K PacdeTy He MPUHUMAIOTCH.
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[IpuHUMaeMble K pacyeTy akTHBBI BKIIOUAIOT BCE aKTHBBI OPTaHMU3AllNH, 32 UCKIIOUCHHEM Jie-
OUTOPCKOM 3a/JI0JDKEHHOCTH ydpeauTenel (y4acTHHUKOB, aKIMOHEPOB, COOCTBEHHUKOB, YJIEHOB) IO
B3HOCAM (BKJIaJiaM) B YCTaBHBINA KamuTai (YCTaBHbIA (OHI, MaeBoil (OHJ, CKIAIOYHBINA KalMUTal), 1O
OIUIaTe aKIUH.

[IpuHUMaeMble K pacueTy 00s3aTelbCTBA BKIIOYAIOT BCE 00S3aTEIBCTBA OPraHU3ALINY, 32 HUC-
KIIIOYEHUEM JIOXOJIOB OyIyIIMX MEPHOAOB, MPU3HAHHBIX OpraHMU3alUedl B CBS3H C MOJIy4YE€HHEM TOCY-
JAPCTBEHHOM IMOMOIIIH, & TAKXKe B CBA3U C 0€3BO3ME3THBIM MOIYYCHHEM UMYILECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31
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PbiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTEIbCTB KOMIIAHUM B paMKax 3aTPaTHOTO IMOIXOJa
OTIpeNIeNsIeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOIINX CTaTel OyxXraiarepckoro OanaHca.
KoppekTupoBka Heo0X0a1Ma, TOCKOIBKY OallaHCOBasi CTOMMOCTh AaKTUBOB M 00513aTENILCTB KOMITAHUT
BCJICJICTBHE UHQIIALNN, NU3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCIIONB3YEMBIX METOIOB y4eTa HE BCeraa
COOTBETCTBYET PHIHOYHON CTOMMOCTH.

CroumocTh COOCTBEHHOrO KamluTaja OOIIEeCTBa ONPEAeseTCsl KaKk pa3HULA MEX/y PbIHOUHOM
CTOMMOCTBIO aKTHBOB OPTaHU3AIMH U 0053aTEIILCTB.

Cratpu Oasianca, cocrapistonire MmeHee 2% CTOMMOCTH UMYLIECTBA, KOPPEKTUPOBKE OOBIYHO
HE MMOJJIeKAT.

Ta6auna 4. Byxraarepckas ungopmamusa OO0 «HopanusecT»

Nudpopmauusa byxran- Nudpopmannsa byxran-
AKTHB Kon TepcKoro 0ajnanca, TepcKoro 0ananca,
31.12.2016, Thic.pyo6. 31.03.2017, ThIC.py®.
HematepuanbHble aKTHBBI 1110 0 0
Pe3sysbrarhl ucciieoBaHuit U pa3paboTok 1120 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0
JI0XO/IHbIC BJIOXKEHHUS B MaTepHAIIbHBIC [IEHHOCTSIM 1160 0 0
DUHAHCOBBIC BIOKEHUS 1170 3135 065 3135 065
OTJI0KCHHBIE HAJIOTOBBIC aKTHUBBI 1180 3 5
[Ipoure 060POTHRIC aKTUBBI 1190 5860 8 337
Hmozo no pazoeny 1 1100 3140928 3143 407
3amacel 1210 0 0
ia:{nlfbrl ;11 é{:gglz:::/lﬁy}o CTOMMOCTb I10 TIPHOOpe- 1220 0 0
Jleburopckas 3a/10JDKCHHOCTD 1230 14 9
DUHAHCOBBIE BIOKEHUS 1240 7200 9 600
JlenexxHble cpeacTa 1250 55 2203
ITpoune 060POTHBIC AKTHBEI 1260 0 0
Hmozo no pazoeny 11 1200 7269 11812
BAJIAHC 1600 3148 197 3155219
IMaccus
VcraBHBIN KamuTal 1310 3 050 000 3 050 000
?Oelgacnpe,uenenﬂaﬁ TIPUOBLIbG (HENOKPHITHIN YOBI- 1370 96 442 103 441
Hmozo no paszoeny II1 1300 3146 442 3153441
3aeMHBIC CpEACTBA 1410 0 0
OTJI0’)KEHHBIE HAJIOTOBBIC 00sI3aTEIbCTRA 1420 0 0
PesepBsl 11071 ycIIOBHBIC 00513aTEIHCTBA 1430 0 0
IIpoure 00s13aTEIBCTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHBIC CpEACTBA 1510 0 0
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Nudopmauus byxrana- HNudopmanus byxrana-
AKTHB Kon TepcKoro 0ajnanca, TepcKoro 0ajnanca,
31.12.2016, TBHIC.pYO. 31.03.2017, ThIC.pYyo.

KpenuTtopckas 3a10/KeHHOCTh 1520 1739 1755

Jloxozas! Oyaymux mepruoIoB 1530 0 0

PesepBrI IpeACTOANIX pacXoI0B 1540 0 0

[Ipoune o6s3aTEIHCTBA 1550 15 23

Hmozo no pazoeny V 1500 1754 1778
BAJIAHC 1700 3148 196 3155219

5.3.1. PacueT cTOMMOCTH J0JITOCPOYHBIX (PMHAHCOBBIX BJIOKEHUH

CoctaB 10MTOCPOYHBIX (PUHAHCOBBIX BIIOYKEHHIA:

Axunn ITAO «bank CI'b» 2 776 665 460,64
Jonrocpounstii neno3ut (Jorosop Ne 10-71/2013 ot 15.08.2013 1.) 250 000 000
3aiim AO "TpacroBbie nHBeCcTUIMU-1" 20 000 000

AO "TpacroBble HHBECTUIINH-2" 16 000 000

AO "TpacrToBble HHBECTUIINH-3" 14 000 000
3aiiM JONrOCPOYHBIH 58 400 000
HUroro, pyo. 3135 065

Nupopmanus o 3aitmax:

Tabéauua 5. Uadopmanust o 10JArocpoyHbBIX 3aiiMax

JloroBop Nara IIpo-
npeno- Cymma Hara Bo3-
H/T 3aeMIIUK IEeHTHAas
No Jlata cTaBlie- (pyo0.) craBka Bpara
HHSA
. 3AO0 "TpacroBsie 20 000 0 31.12.2019
1 Horoeop Ne 2/H | 24.09.2015 | 24.09.2015 pBecTHm-1" 000,00p. 9% N
. 3AO0 "TpacroBsie 16 000 0 31.12.2019
2 Horoeop Ne 3/H | 24.09.2015 | 24.09.2015 S 000,00p. 9% N
. 3A0 "TpacroBsie 14 000 0 31.12.2019
3 Horosop Ne 4/H | 24.09.2015 | 24.09.2015 S 000,00p. 9% N

CrouMocTs feno3uTa ocTaBieHa 6e3 mepeoreHku, mockobky B OCB Ha 31 oktsa0pst 2016 roma
CyMMa Ha cyeTe 76 OTCYTCTBYET.

Tab6auna 6. Pacyer cTOMMOCTH T0JITOCPOYHBIX 32iiMOB

Jata naua- Jara oxoH- Cymma npo- IIpoueHTsI,
Cymma CraB 19 HAKOII- YaHHUA Tneii LIEHTOB ¢ HAKOILIEHHbIE Hroro. pvo
3aiima, pyo. | ka % o HaKoOILIe- 01.04.2017, 1005.05.2017, » PYO-
Jenust %o o
Husa % pyo. pyo.

20 000 000 9% 01.04.2017 05.05.2017 35 172 603 2 728 362,66 22 900 966
16 000 000 9% 01.04.2017 05.05.2017 35 138 082 2182 689,91 18320772
14 000 000 9% 01.04.2017 05.05.2017 35 120 822 1909 854,06 16 030 676
58 400 000 9,.2% 01.04.2017 05.05.2017 35 515 200 1516 100,00 60 431 300
Htoro 946 707 8 337 007* 117683 714

*Jrta BenmMUMHA OTpaxkeHa o crpoke [Ipoune 060pOTHBIC aKTHBBI
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00O «HopaunaBecT» mprOOpeEo MakeT UMEHHBIX OOBIKHOBEHHBIX akiuii [IyOnuYHOTrO aKmuo-
HepHoro obmectBo «bank CI'b» B komuuectBe 6 612 153 mryku, uro cocraBnser 100% yctaBHOTO

karuraina [IAO «bauk CI'by.

banancoBas crouMocTh nakeTa akuuii — 2 776 665 Teic.py0. HomMuHanbpHas CTOMMOCTH OAHOM
nennoit 6ymaru 100 py6:eii. banancosas croumMocTs oHO# akuuu — 419,13 pyOieid.

bbina cienana He3aBUCHMAas OLICHKA JIOJIH, KOTOpas TIOKa3aa ClIeAyIoUIMe Pe3yIbTaThl Ha ATy

OILICHKMU.
Ta6auna 7. PesyasTarsl ouenku [IAO «BAHK CI'b»
I10XOBI K OLEHKe CTOHMOCTD IO OAXO0- BecoBoii Pacuernt
ay, pyo. Koxdpdpuunent
CpaBHHUTEIBHBIN TOAXO] HE NPUMEHSUICS
3arpaTHBIN TOAXO] 3341 423 000 0,7 2 338996 100
JIOXOIHBIH MOIXO]T 2 854 358 000 0,3 856 307 400

Hroro

3195 303 500

Hrorosoe 3nauenne croumoctu 100%
MaKeTa akIuii, pyo., OKPYTIIEHHO

3195 303 000

Croumocts 100% YK ITAO «bAHK CI'by, py0.

3195 303 000

OreruBaeMas ot B YK 100%
IMonpaBka Ha HEJIOCTATOK KOHTPOJIS 0%
IMornpaBka Ha HU3KYIO JIMKBHHOCTh 0%

Croumocts gomu B pazmepe 100% YK IIAO «bAHK CI'by ¢ yueToM KOppEeKTHPOBOK

3195 303 000

To ke, OKpYyTIIeHHO, pyO.

3195 303 000

Taoauua 8. Pe3yabraTsl oeHKH (HHAHCOBBIX BiiokeHuii (akumii [IAO «kBAHK CI'B»)

duHaHCcOBBIE BJI0KEHUS

3nauyenue no 6anancy, pyo.

PbIHOYHAS CTOUMOCTb, PYy0.

Axmyn ITAO «BAHK CI'b» 2 776 665 460,64 3105 303 000
Jlemo3uT 1oarocpoyHbIit 250 000 000 250 000 000
JlonrocpoyHble 3aiiMBbI 108 400 000 117 684 000
Hroro 3135 065 460,64 3472987 000

5.3.2. PacueT cTOMMOCTH KPATKOCPOYHBIX (DMHAHCOBBIX BJIOKEHUH

Ta6auna 9. Uudopmanus o BIOKEHUH

. IIpouenTHasn IIpoueHThI, HAKOIICHHBIE 10
Ne | HaumeHoBaHue Jorosop Cymma, pyo0. craBka, % 31.03.2017 r.
Henos3ur B MO Horosop Ne
! bank CI'b 19/1113-16 9600000 9.2 9000
eDTa BeIMYMHA OTpaKeHa B cTpoke JleOuTopckas 3a10KEHHOCTh
Tadanua 10. Pacyer Tekymel CTOMMOCTH KPATKOCPOYHOT0 (PMHAHCOBOTO BJIOKEHHSI
Cymma Jara Haya- | [lara okoH4a- CymMa npoueH- IIpoueHTsl,
. Cras . Hroro,
3aiima, xa % Jia HAKOII- Hus Hakorie- | Jlueii | ToB ¢ 01.11.2016, | HakoNJIEHHBIE 10 py6
pyo. aenus % Hus % pyo. 31.10.2016, py®o. yo-
9 600 000 9,2% 01.04.2017 05.05.2017 35 84 690 9 000,00 9 693 690
Htoro 9 693 690
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5.3.3. Pacuer croumoctu codocTBeHHOro kanurajia OO0 «Hopaunsecr»

Tabéauua 11. Pacuer croumoctu CK OOO «Hopaunsect»

HNudopmauus oOyxraJ- CroumocTh nocJjie
AKTHB Kon TEPCKOro yuera, NepeoLeHKH,

31.03.2017, ThIC.pY®O. ThIC.pYO.
HematepuanbHble akTHBBI 1110 0 0
Pe3ynprarhl uccienoBanuii U pa3paboTok 1120 0 0
OCHOBHBIE Cpe/ICTBa 1150 0 0
,CZ[TOH);?HHHe BJIOXKEHHUS B MaTepUAIbHbIC [IEHHO- 1160 0 0
OUHAHCOBBIC BIOXKCHHS 1170 3135 065 3472 987
OTJI0’)KEHHBIC HAJIOTOBBIC AKTHBBI 1180 5 5
[Tpounre 060POTHBIC AKTHBEI 1190 8 337 0
Hmozo no pazoeny 1 1100 3143 407 3472992
3amacsl 1210 0 0
Haror Ha 100aBJIEHHYIO CTOMMOCTb IO TIPHOO- 1220 0 0
PETEHHBIM IIEHHOCTSIM
JleOuTtopckast 3a10OKEHHOCTD 1230 9 0
OUHAHCOBBIC BIOXKCHHS 1240 9 600 9694
JleHexxHbIe CpeicTBa 1250 2 203 2 203
ITpoure 060POTHBIC AKTHBEI 1260 0 0
Hmozo no pazoeny I1 1200 11812 11 897
BAJIAHC 1600 3155219 3 484 889

ITaccuB (06513aTEILCTBA)

3aeMHBIC CpeacTBa 1410 0 0
OTII0’)KeHHBIC HAJIOTOBBIE 00SI3aTEIbCTBA 1420 0 0
Pe3epBsl 1101 yCIIOBHBIEC 0053aTEIHCTBA 1430 0 0
[Ipouwne oOs3aTETHCTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHBIC CpeacTBa 1510 0 0
KpenuTtopckas 3a0/DKeHHOCTD 1520 1755 1755
Jloxop! OyaymuX MepruoioB 1530 0 0
PesepBrI peACTOAIINX pacXoI0B 1540 0 0
ITpoune o0Os13aTenbcTBA 1550 23 23
Hmozo no pazoeny V 1500 1778 1778
Hroro obs3aTesbcTBa 1700 1778 1778
ilf;g:i::ﬂb MeKI1y aKTHBaMHU U 00513a- 3153 441 3483111

PacueTsl mokaspIBaroT, 4To phiHouHasA cTouMOCcTh 100% ycraBHoro kamutaima OO0 «Hopaun-
b

BECT» Ha A1aTy OUCHKH COCTaBJIACT

3483 111 000 py0.1eii
(Tpu MuiIHapaa YeThIpecTa BOCEMbAECAT TP MIJIVIMOHA CTO OAMHHAALATH ThICAY py0Jieit).
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HNPUIJOXEHMHE

OLIEHKA Ilakera 00bIKHOBEHHbIX MMEHHbIX 0€3J0KYMEHTAPHbIX AKLIHUH B pa3-
Mmepe 100% ycraBnoro kanurauaa IIAO «bAHK CI'b»



1.

1.1.00nLeKT oneHKHn

OCHOBHBIE ®AKTbI U BbIBO/bI

106

6 612 153 (IllecTp MHJUIMOHOB MIECTHCOT JBEHAIIATH THICSY CTO MATHACCIT TPU) OOBIKHOBCH-
HbIX akiuu [lyonauunoro akimonepuoro oomectsa «bAHK CI'by (ITAO «BAHK CI'by).

1.2.06mas undopmanusi, uaeHTUGUIUPYIOIAS 00BEKT OI[EHKHU

OOBeKT OLeHKH - 0e30KyMEHTapHbIe MMEHHBIE YMHUCCHOHHBIE OECCpPOYHBbIC LIEHHBbIE Oymarw,
npaBa Ha KOTOPBIE (PUKCUPYIOTCS Y JIUI, UMEIOIINX CHEIHAIbHYIO JIMIECH3UIO.

1. Obvexkm oyenku

6 612 153 (IllecTs MHUJUTHOHOB IIECTHCOT JBEHAILATH THICSIY CTO MATHICCAT TPH)

OOBIKHOBEHHBIX aKI[UU
(ITAO «BAHK CI'By)

[Iy6muunoro akimonepHoro obmecta «bBAHK CI'by»

1.10.Konuuecmeo,
(mun) axyuil

Kamezopust

6 612 153 0OBIKHOBEHHBIX AKITUH

1.11.Pasmep oyenugaemoii 0oau

100% ycTaBHOTO Kanuraia

1.12.Homep u oama zocydap-
CMBEHHOU pecucmpayuu Gblnyc-
Ka akyui

Oymar

WHauBunyanbHelid rOCy1apCTBEHHBIN perucTpa-
LMOHHBIA HOMEp (MICHTH(UKALMOHHBIA HOMED)
BBIITyCKa (JIOTIOHUTEIHHOTO BBITYCKA) IIEHHBIX

Jara peructpanuu yka3zas-
HOT'O COCTOSIHHSI BBIITYCKa
(OTIOJTHUTEIBHOTO BHIITyC-

Ka)

10102816B

11.05.2007

1.13.lloanoe u  coxpawenHoe
Pupmennoe HAUMeHO8aHue
(sKar0Uas OP2aHU3AYUOHHO-
npagogyio  gopmy),  eedyuseti
busnec

[My6nuunoe akimonepHoe obiiectBo «BAHK CI'b» (ITAO «BAHK CT'by)

1.14. Mecmo muaxoowcoenuss opea-
Huzayuu, gedywel busnec

160001, Bonoroackas o6macts, r.Bonoraa, yn.brnarosemenckas, 1.3

1.15.0cnosHoii  2ocyoapcmeen-
MBIl PecUCTMPAYUOHHBIL HOMED
(OI'PH) opeanuszayuu, eedywel
busHec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 roga

1.3. Pe3yabTaThl OLlEHKH, MOJy4eHHbIE IIPH NPUMEHEHUH MOAX0/10B K OLleHKe

OO0BEKT OLIEHKH

Pe3ysbTaThl OlleHKH, NMOJTy4YeHHbIEe TPU NPUMeHEeHUH
Pa3JHYHBIX NIOAX0J0B K OLIeHKeE, pYO.

3arpaTHblIii CpaBHHTeJbHBIH JoxonHblii moa-
MOJX0T TOJIX0T XO0J1
Bec pesynbraTta 0,7 0,3
6 612 153 (IllecTh MUJUTMOHOB IIECTHCOT JBEHAIIIATH
TBICSY CTO MATHICCAT TPU) OOBIKHOBEHHBIX MIMEHHBIX 3341 423 000 He npamensics 2 854 358 000

0e310KyMeHTapHbIX akuuu [1y0ian4HOro akumoHepHoO-
ro obmecta «bAHK CI'by» (ITAO «bAHK CI'by)

1.4. UToroBasi BeJJHNUHHA CTOUMOCTH 00bEKTA OIEHKH

3195 300 000 py6.reii

(Tpu MmuiIMapAa €TO JeBSIHOCTO NSATh MUJIJIMOHOB TPHUCTA ThICcAY pyoJieii).
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1.5. Orpanuyvenusi u npeaesibl NPUMeHEHHUs MOJTYYeHHOH UTOrOBOH CTOMMOCTH

HtoroBas BenMYMHA CTOMMOCTH OOBEKTa OLIEHKH, ykazaHHas B OTtdere 00 OLIEHKE, COCTABJICH-
HOM B COOTBETCTBHM CO BCEMH HOPMATHUBHBIMH JOKYMEHTaMH, PErIaMEHTUPYIOIIMMH OLICHOYHYIO
JESITEIbHOCTh, MOXET OBbITh IMPU3HAHA PEKOMEHAYEMOU IS 1iesiel COBEPIICHUS CAEIKU C 00bEKTOM
OLICHKH, €CITU C JAaThl COCTaBJICHUS OTYEeTa 00 OLEHKE JI0 aThl COBEPILICHUS CAEIKU ¢ 00BEKTOM OLIeH-
KU WJIM JIaThI MIpe/ICTaBICHUs MyOIuYHON oepThl mpouuio He 6osiee 6 MecsIeB.

[ToryueHHble B pe3yibTaTe UCCIEIOBAHUN OICHIIMKA BBIBOJABI O CTOMMOCTH OOBEKTa OLIEHKH
MOTYT HCIOJb30BaThCS TOJIBKO 3aKa3YMKOM B COOTBETCTBUU C MPEANOJAraeMbIM HCIOJIb30BaHUEM

PE3YJIbTAaTOB OLICHKH.

2. OIMUMCAHME OBFBEKTA OLHEHKH

2.1. O0beKT oLeHKH

1. Obwvexm oyenxu

6 612 153 (IllecTh MUUIMOHOB HIECTHCOT IBEHAALATH THICSY CTO IMATHIACCAT TPH)
0OBIKHOBEHHBIX akiuu [lyomumunoro akuuonepHoro obmectsa «bAHK CT'by (ITAO
«BAHK CI'by)

1.1.Konuuecmeo,  xkamezopus
(mun) axyuil

6 612 153 0OBLIKHOBEHHBIX aKI[HU

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO KanuTaua

1.3.Homep u oama 2cocyoap-
CMBEHHOU pesucmpayuu  6bl-
nycKa akyuti

VHaMBYIya IbHBIA TOCYAAPCTBEHHBIH perucTpa- [ara perucrpanun yka-
[MOHHBIA HOMep (MICHTU()UKALMOHHBII HOMED) 3aHHOTO COCTOSIHHS BbI-
BBIIYCKa (IOMOJHUTEIBHOTO BBIYCKA) LIEHHBIX | MyCKa (ZOIOJHUTEIBLHOTO
Oymar BEIITyCKa)
10102816B 11.05.2007

1.4.Ilonnoe u cokpauenHoe
Pupmennoe HAUMeHO8aHUe
(6KknOUas  OpP2AHU3AYUOHHO-
npagogyio gopmy), eedyuet
busnec

[My6nuunoe akunonepHoe 061miectBo «BAHK CI'b» (ITAO «bAHK CI'by)

1.5.Mecmo Hnaxoocoenusn opea-
Huzayuu, gedyujell busHec

160001, Bonorockas obnacts, r.Bonoraa, yia.biaarosemenckas, 1.3

1.6.0cnosnoui  cocydapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanusayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nata mpucBoenus 26.08.2002 roma

Tab6auua 12. Onucanue 00LEKTa OLEHKHU

HaumMeHoBaHue nmoka3areJis

HceTouHHK MHGOPMALUH, CCHIIIKM H KOM-
XapakTepUCTHK NOKa3aTeJisi

MEHTApHH
Llennas Oymara Axus
Bun nenHoit Oymaru be3tokymeHTapHasi UMEHHast B cooTBercTBUU ¢ YcTaBOM (B peAaKiuy,
Kareropus ueHHoii Oymaru OOBIKHOBEHHAsI ytBepkaeHHoU 11 centsopst 2014 rona
[puBHICTUPOBAHHBIC AKI[HH YMUTCH- PelleHreM eIMHCTBEHHOTO aKiuoHepa Ne8),
Tun npuBUIETHPOBAHHBIX aKIUH TOM 00BEKTa OLICHKU HE BBIILYCKAJIHNCh BO3MO’KEH BBIITYCK IPUBHIICTHPOBAHHBIX
(Ha maTy OLICHKH) aKLui.

[Tpoune XapakTepPUCTUKH aKLHU

beccpounble, SMUCCHOHHBIE

HomuHanbHast CTOMMOCTD aKIUU

100 py6mneii (Cto) pybieit

Pa3mep ycTaBHOro Kanurana

661 215 300 py6ueii Veras TTAO «BAHK CT'B»

KonnuecTBo pa3MelIeHHbIX aKIUK B
100% yctaBHOro Kanutana AO

6612 153

KonnuecTBo akuuii, npeacTaBIeHHBIX

6612 153 (LllecTh MHJUIHOHOB IIECTh- | B COOTBETCTBHU C 33/IlaHMEM HA OLICHKY
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opmaunn, CCBIJIKM 1 KOM-
MEHTapuu

JIJISL OLICHKH

COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

AKUUH, BBIKYIUIEHHbBIE 00IIECTBOM

Ax1un 00IIeCTBOM HE BBIKYIAINCH Ha
JIaTy OLECHKH

Wndopmarus nomyueHa oT 3aka3umka, moj-
TBepxkaeHa uHpopMmanueit byxranrepckoro
OanaHca

KonnyecTBo omIaueHHbBIX aKIHi

6612 153 (IllecThb MUJIJTMOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

IMpunsaTo: 100% axiuuii orradyeHo Ha JaTy
OLICHKH

KonmaecTBo ronocyromux akuii B 00-
IIecTBe

6612 153 (IllecTb MUJIJTMOHOB IIECTh-
COT JBEHAIATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

Wudopmarys momydeHa oT 3aka3uuka

Jlo1s1 oLIeHHBaeMBbIX aKIUil OT KOJH4e-
CTBa T'OJIOCYIOUINX aKIMH

100%

Pacuer oneHmurka

[IpaBoycranaBiMBarOUIMi JOKYMEHT Ha
AKIMU

He npenocrasnen

He npenocrasnen

lNocynapcTBeHHBIN perucTpaluoHHbIH
HOMED BBIITyCKa aKIHH

WNuauBunyansHbIi
rocﬂ Y N [Hara peru-
yIapCTBEHHbIH crpam
perucTpanroHHbIN ngaHHOFO
HOMep (MACHTHDH-
p (1 . ¢ COCTOSIHUSI
KaIlMOHHBIA HO- BBIIVCKA
Mep) BBIITyCKa ( OHgHHH
(IOTIOJTHUTETIHLHOTO fCJ'[LHOFO
BBIITyCKa) [IEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

http://www.cbr.ru/analytics/default.aspx?Prti
d=Registers&ch=

[MoaTBepskaeHUE 00paIaeMoCTH 00bEKTa
OLIEHKH

HO,Z[TBep)KZ[aIOH_[I/IM JOKYMEHTOM SBJISA-
ercst Otyuer 00 nTorax JIOIMOJTHUTEJIbHO-
'O BBIITYCKa IIEHHBIX 6yMar

Otuer 00 UTOTax BHITyCKa [IEHHBIX Oymar y
OLIEHIIINKA OTCYTCTBYET

[IpaBonoaTBepKAAIOIINN TOKYMEHT Ha
00BEKT OLICHKH, TIPEICTABICHHBIN Ha
OILICHKY

HpaBOHOZ[TBep)KI[aIOH_[I/IM JOKYMEHTOM
siysieTcst Beimucka mo CUETY ICTIO
HaI_U/IOHa.]'ILHOFO pPacueTHOro AC€03u-
Tapus Ha OaTy 3aKJIFOYEHUSA I0roBopa o
MPOBEACHUHN OLEHKHN

ITockonbky onenka akuuit [IAO «bank CI'by»
OCYLIECTBIIICTCS B paMKax [EPEOLEeHKH
aKTHUBOB (()MHAHCOBBIX BIIOXKEHHI), TO B
MOJy4E€HUH OLEHIINKOM JJaHHOTO JOKYMEHTa
HET HEOOXOAMMOCTH.

IIpenocraBnena cnpaska peructpatopa OOO
«[lapTaep»

CaeneHus o perucTparope, oCyueCTBIIsA-
IOILIEM BEICHUE pEECTPaA BJIaJACIIbLECB
HUMCHHBIX [CHHBIX 6yMar

Peectponepxxarenem [TAO «bAHK
CI'b» siBnsierca OOO «llapTHep»,
ajzipec MecTa HaxoxaeHus Bonrorpan-
ckas 061acTh, ropon Uepenoseir, mpo-
criekt [ToGepr, 1.22

Wndopmanus c caiita
http://disclosure.ru/issuer/3525023780/

O6peMeHeHue akiuii (3aJor, cyaeoHoe
peleHue)

[pencraBneHHbIC aKIIUU HA ATy OIICH-
KH 0OpeMEHCHHUT He UMEIOT

Wudopmarus oTcyTcTBYyeT.
[IpunsiTo — 0OpeMeHeHHH HeT

PacrnopsiiutenbHbIe IpaBa akiui, B
TOJIOCYIOLIEH J10JIC OLICHUBAEMBIX aKIMi

Branener orieHMBaeMOro naxkera B
pasmepe 100%% nmeet Bce mpasa

Vceras [TAO «bAHK CI'b»
(D3 «O6 aKIHOHEPHBIX OOIIECTBAXY)

[TpoxoxeHue TMCTUHTA y OpraHu3aTopa
TOPI'OBJIU

Her

Nudopmanus 3aka3zunka

Wudopmarus o crenkax ¢ akiusiMua
OMUTEHTA HA OPraHU30BAHHBIX TOPrax

Topru He npoBOAMINCH

Nudopmanus 3aka3zunka

Wudopmaius o BeIIUIATE AUBUACHIOB

JlMBHICH b1 BBITIAUMBAIUCE B 2012
roay Ha cymmy 280 MiH.pyOnei

M3 OT4yera KpeaUTHON OpraHu3aiu o
(uHaHCOBBIX pe3ynbTartax 3a 2013,
2014 rox, 2015 rox (hbopma 0409102,
UTOTOBBIE CTPOKH, THIC.pyO.) ClieayerT,
YTO pacrpeAeieHne MeX/y aKI[HOHe-
paMu B BUJE IUBUAEHIOB paBHO 0.

Ha naty noanucanus rogoBoii Oyxrai-
TepcKoil (pUHAHCOBOI) OTYETHOCTH
CoseToM

JupekTopoB baHka He TaHBI pEKOMEH-
JALUK O pa3Mepe TUBUAEH/IOB 110
utoram 2016 rona

[TosicHeHUs K TOJI0BO# OyxranTepckoi (pu-
HaHCOBOI) oTueTHOCTH 32 2016 rox

Wudopmarus o kaTeropusx (TUmnax)

KonnyecTBO 00BSIBICHHBIX OOBIKHO-

Wamenenus Ne 2 B Yeras [TAO «kbAHK
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Hcrounuk nudpopmanum, cCChUIKH U KOM-
HaumeHnoBaHue noka3zareJs XapakTepuCTHK NOKa3aTeJIs
MeHTApHH
aKIHi, KOTOpBIE OOLIECTBO BIpaBe pas- BEHHBIX IMCHHBIX aKI[H COCTABISAET CI'by, 3apeructpupoBansl 15 mas 2015 rona
MeILIaTh AOMOMHUTENbHO K pa3menieHHbM | 10 000 000 HOMHHATIBHON CTOMMOCTBIO
aKIUSIM, ¥ [IPaBa, IPEAOCTaBIIeMbIE 100 py6neit
STUMH aKLIHIMU
aTa COTJIaCOBaHU IOCNEHEeH PeIaKInK S .

gcmBa JIHCH PeaKIL 22.08.2016 . http://cbr.ru/credit/coinfo.asp?id=190000006

2.2.PekBM3UTHI IOPUINYECKOT0 JINIAa U bajaHcoBasi CTOUMOCTD TAHHOTO 00bEeKTA OIleHKH

Taﬁ.lmua 13. PekBU3HTHI HPUIHYECKOI0 JUla, KOTOPOMY INPUHALJICKUAT HaA MpaBe COOCTBEHHOCTH 00BHEKT OIICHKH

BCTCTBCHHOCTBIO «HOp,Z[I/IHBeCT»

HaumenoBanue, ®UO co6- MecTo HaxoxKIe- OrPH WHH Pasmep nosu
CTBEHHHMKA HUS (B %)
OBLIECTES ¢ OFPAHIICHHOMN OT- r.Mockaa, 1117746731882, Beiman
H p yi.Ceprest Make- | 16.09.2011 MUMHC Ne | 770377752511 100%

eBa, 1.13 46 no r.MockBe

HUcmounux: Cnpasxka OOO «Ilapmuep»

banancosas cronmocts 00bekTa oneHkn — 2 776 665 000,00 pyOaeit

2.3.Undopmanus o CTPYKType pacipenejeHusi yCTaBHOro kanurtajaa. CeeHusi 00 akumo-
Hepax YMHMTEHTA, BJIAJIeI0IUX He MeHee 4eM 5% YCTaBHOr0 KanuTajla, WM He MeHee,

yeM 2%.

Taoauna 14. YcraBHBIN KAaIUTAJ DMHTEHTA

Obmee Homunan
HaunMmeHoBaHHe HEHHBIX . . m OJHOH LIeH-
TocyaapcTBeHHBII perncTpanHoOHHbIi HOMep KoJIn4Ye- .
Oymar Holi Oymarm,
CTBO, IIT. pyo
WnnnBuayanbHBIH TOCyaap-
A E[y yaap . Jara peructpauuu
CTBEHHBIN PEruCTPAIHOHHBIN
. YKa3aHHOTO COCTO-
HOMeEp (MACHTH(DUKAITMOHHBII aHUS BRITVCKA
OOBIKHOBEHHBIE aKIIUH HOMeD) BHIITyCKa (JIOTIOTHU- v
(IOTIOTHUTETLHOTO 6612 153 100,0
(0A) TEJBHOTO BBIMYCKA) IIEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Hcemounux: Ungpopmayus 3akazuuxa

Tadanua 15. Uudopmamnus o crpykrype ycrapioro kanutana [IAO «bBAHK CI'b»

KoauvecTBo HomunanbHasn
MecTo NpoKUBAHUS CroumocTh
HanmenoBanue e — Joas B LeHHbIX 0y- CTOMMOCTH 1 HaKeTa aKIuii
(®.1.0.) p P YK, % Mar, BbIMYCK, | 00OLIKHOBEHHOI '
(MecTO HAXO0KIeHHs) pyo.
T akuuu, pyo.
O01iecTBO ¢ OrpaHu-
YEHHOW OTBETCTBEH- r.Mocksa, yn.Cepres 100% 6612 153 100 661 215 300
Hoctbto «Hopaun- Makeesa, 1.13
BecT» (.MockBa)
CYMMA: 100% 6 612 153 661 215 300

HUcemounux: Unpopmayus 3axasuuxa

Ta6auna 16. MudopManus o perpocneKTHBE CTPYKTYPhI yeraBHoro kanuraia IIAO «<BAHK CT'b»

HaumeHoBaHue opranuzanun

]_IOJIﬂ B YCTaBHOM KalluTaJjae

Ha 01.01.2012 | m1a 01.01.2013 |

Ha 31.12.2013
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HaumeHoBaHue opranuzanun

]_IOJ'[ﬂ B YCTaBHOM KalluTaJjae

Ha 01.01.2012 Ha 01.01.2013 Ha 31.12.2013
OO01IecTBO ¢ OTPaHUIEHHON OTBETCTBEHHOCTHIO 86.81% 99.76% 100%
«Hopauasect» (r.Mocksa)
«"azmpombank» (OTKpBITOE aKIIMOHEPHOE OOILECTBO) 11,55% -
Jpyrue akuuoHeps! ((U3HYecKue U FPUIMIECKHe 1,62% 0,24%
JIU1a)
Tabauna 17. Undopmanus o perpocneKkTUBe BeJHYNHBI ycTaBHOro kanutaiaa [IAO «BAHK CI'b»
Ha 26 masn 2006 roxa Ha 31 nexa6ps 2010 roga u ganee
Komn-Bo akmuid, HomwunansHasg cTou- Kon-Bo akmuid, Hommunanenas crou-
OOBIKHOBEHHBIE
p— MITYK MOCTB, py0. IITYK MOCTB, py0.
3 604 031 360 403 100 6 612 153 661 215 300

2.4 Uudopmanus o npaBax, npeaycMOTPEHHbIX YUYpPeIUTeIbHBIMH JOKYMEHTAMH OPraHuU-
3alMu, Beaylleil OM3Hec, B OTHOUIEHUM BJIajJe/blleB OOLIKHOBEHHBIX U NMPHBUJIET H-
POBaHHBIX AKIMNH

[IpaBa ocymectBisitorest B cootBercTBUM ¢ YcTaBoMm [TAO «bBAHK CI'b» u ®@enepanbHbiM 3a-
KOHOM «O0 aKIIMOHEPHBIX O0LIECTBAX.

AKIHMOHEpHI (aKIIMOHEpP), UMEIOIINE B COBOKYMHOCTH 1 (0/HY) LENyI0 OOBIKHOBEHHYIO aKIIUIO
O6mectBa, umeroT | (oauH) romoc mpu ronocoBanuu Ha OOmeM coOpaHuu akuuoHEpoB. J[poOHas
oObIKHOBEeHHas! akiusi O01IecTBa MPEIOCTABISET aKIIMOHEPY - €€ BJIAJIENIbIly COOTBETCTBYIOIIYIO YaCTh
roJjoca.

Kaxxnas oObikHOBeHHas MeHHas akiusi O0IIecTBa MpeIoCTaBIsIeT aKIMOHEPY - €€ BIAJIENbIly
OJIMHAKOBBII 00BbEM IpaB, B TOM YHUCIIE:

®IIpaBO y4yacTBOBATh B ympaBieHUH jaeidamu OOIIecTBa, B TOM YMCIIE Y4aCTBOBATh JUYHO JHOO
yepe3 npenactasurenss B OOmeM cobpanuu akiuoHepoB OOIecTBa ¢ MpaBoM roioca o
BCEM BOIPOCAM €ro KOMIIETEHIIMU C YHCIOM TOJOCOB, COOTBETCTBYIOIIUM KOIUYECTBY
MIPUHAITICKANTNX eMy OOBIKHOBEHHBIX akiuii O011ecTBa;

®IIpaBO HA MOJYYeHHUE AUBUACH A U3 YMCTOM mpuObiin OOIIecTBa;

®IIpaBO HA MOJy4YeHHE YacTu umymiectBa OOIIeCcTBa B CIydae €ro JIUKBUAAINN:

eIIpaBO TPeOOBATh B YCTAHOBJICHHBIX 3aKOHOM CIydasX M MOpsAAKe BbIKymna OOIIECTBOM Bcex
WJIM YaCTH MPUHAATIEKAIIUX MY aKI[Hil;

*IIPEUMYIIECTBEHHOE TPaBO MpruoOpeTeHus pa3meniaeMpix OOIEecTBOM MOCPEICTBOM 3aKpBITON
MOJMUCKH JOTOHUTENBHBIX OOBIKHOBEHHBIX aKI[Mi M SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTHPYEMbIX B OOBIKHOBEHHBIE AKIMH, B KOJIMYECTBE, MPOMOPIHUOHAILHOM KOIUYECTBY
MPUHAJISKANTNX eMy aKIIMi TaHHOW KaTeropuH;

eIIpH OCYIIECTBICEHUU MPEUMYILIECTBEHHOTO MpaBa MpHOOpeTeHus: pa3memniaeMbix OOIIecTBOM
JIOTIOTHUTEIBHBIX akiuii O0IIecTBa ¥ UHBIX SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEpTUPYe-
MbIX B akiuu OOIecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTH TaKUe pa3MelaeMble
HSMHCCUOHHBIE LIeHHbIe Oymarn OOImiecTBa AeHbIaMHU, €CIIU PELICHUE, SIBIISIONIeecs OCHO-
BaHHWEM JUIsI pa3MEIEeHUs] TaKMX SMHUCCHOHHBIX IICHHBIX Oymar, MpeaycMaTphBaeT X
OILIATy HEICHEKHBIMU CPEJICTBAMU;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM IMOPSJKE TpeOOBaTh OT JeprKaTellss peecTpa aKIMOHEPOB
OOmecTBa MOATBEPKIACHHS €0 MpaB Ha MpHHAICKANHe eMy akiuuu OOmecTBa myTem
BBIJIaY¥ BBIMKCKHU U3 peecTpa akimuoHepoB OOIIecTBa, KOTOpasi He SBISETCS IICHHONW Oyma-
T'OM;

e1ipaBo TpeOOBaTh NpeaocTaBieHus eMy OOIIEeCTBOM BBIMUCKH M3 CITUCKA JIUII, UMEIOLTUX MPaBO
Ha ydactue B OOmeM coOpaHuu akIMOHEPOB, COIEprKalleil TaHHbIE 00 3TOM aKIMOHEpE,
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WM CHPaBKH O TOM, YTO OH HE BKJIIOYEH B CHHUCOK JIMI. UMEIOLIUX MPaBO HA y4yacTHE B

OO61memM coOpaHuM aKIMOHEPOB;

e1ipaBo TpeOOBaTh NpeaocTaBieHus eMmy OO0IIeCTBOM BBIMUCKH M3 CIIUCKA JIUII. UMEIOLIUX MPaBO
TpeboBaTh Bhikyna OOIIECTBOM NpUHAJUISKAIIUX MM aKIHi, colxepkauleil naHHble 00
3TOM aKIMOHEPE, WIH CIIPAaBKHU O TOM, YTO OH HE BKJIFOUEH B CIIMCOK JIHMI]. UMEIOLIUX MPABO
TpeboBaTh BeiKya OO1IeCTBOM MPUHAAIEKAIIUX UM aKIIHIA;

e1ipaBo TpeboBaTh MpenocTaBieHus emy OOILIECTBOM BBIMUCKU U3 CIHCKA JIUI, UMEIOIIUX Tpe-
HMMYIIECTBEHHOE MpaBo MpuoOpeTeHus: pazMeniaeMbix OOILIECTBOM JTOMOJHUTENIBHBIX aK-
LMI U SMUCCUOHHBIX IIEHHBIX OyMar, KOHBEpTUPYEMbIX B aKIIMH, COepkKallell JaHHbIe 00
3TOM aKIMOHEPE, WIH CIIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOU CIHCOK JIMII;

e1IpaBo JocTyma K gokymeHTam OOuiecTBa, onpeneneHubM denepanbHbiM 3aKkoHOM «O0 ak1no-
HEPHBIX 00IIEeCTBAXY;

e1IpaBO OECHPENATCTBEHHOrO JIOCTyNa K MHpopManuu (Marepranam), mojaaexaniei oos3arennb-
HOMY MPEJOCTaBICHUIO aKIIMOHEPY B CBSI3U C peann3anueil uM npasa Ha ydactue B O0iem
coOpanuu akroHepoB OOIIecTBa, MPU MOJATOTOBKE K €ro MPOBEACHUIO;

®1IpaBO OOPATUTHCA B CyJ C UCKOM O MPHU3HAHUU HEJNEHCTBUTENBbHON KPYITHON CIIENKH, a TaKXkKe
CIENKU, B COBEPLICHHMH KOTOPOH HMEETCs 3aMHTEPECOBAHHOCTh, coBepileHHOW Ooiie-
CTBOM B HapyIllIEHHUE YCTAHOBJIEHHOTO 3aKOHOM IOPSJIKA;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM IOPSIJIKE 00>KaloBaTh B CyJ peuieHue, npuHsatoe O0mmm co-
OpaHueM akIMOHEPOB C HapylleHHeM TpeOOBaHWIl 3aKOHA M HACTOSIIEro YcCTaBa, B CIy-
Yae, ecIi OH He MpuHUMal ydactus B O0mieM coOpaHuu akIIMOHEPOB MM TOJIOCOBAI MPO-
TUB MPUHATHUS TAKOTO PEUICHMS M YKAa3aHHBIM PElICHHEeM HapyYIICHbI ero mpaBa U 3aKOH-
HbIE UHTEPECHI;

eUHBIC TIPaBa, MPEIYCMOTPEHHBIC 3aKOHOIAaTENbCTBOM Poccuiickoit denepanuu. YcraBoMm u pe-
menusiMu OO1Iero coopanusi akiMOHEPOB, MPUHSATHIMA B COOTBETCTBUU C €r0 KOMIIETEH-
UEH.

AKIMOHEpHI (aKIIMOHED), 3apETUCTPUPOBAHHBIC B CUCTEME BEACHUS PeecTpa U UMEIOIIHE B CO-
BOKYIMHOCTH He MeHee 1% (0JHOro MpOoIeHTa) roJoCcyromuX akiuil O01mecTBa, KpOMe TOro, UMEIOT
paBo:

eTpeboBaTh 0T OOIIECTBa MPEACTABICHUS UM JJIsi 03HAKOMJICHUS CITUCKA JTUI, UMEIOIINX MPaBO
Ha ydyactue B OO1iemM coOpaHuu aKIIMOHEPOB, MPU YCIOBHUH, YTO OHU BKIIFOUEHBI B TaKOU
CIIHCOK;

®B YCTaHOBIIEHHOM 3aKOHOM TOPSAKE OOpaTUTHCS B Cy[ ¢ UCKOM K wieHy CoBeTa TUPEKTOPOB,
unieny [lpaBnenus u x Ilpesupenty OOmiecTBa 0 BO3MENIEHUU YOBITKOB, TPUYUHEHHBIX
OO1ecTBy.

AKIHOHepH! (aKIIUOHED), 3apETUCTPUPOBAHHBIC B CUCTEME BEACHUS PEecTpa U UMEIOIIHE B CO-
BOKYITHOCTH #o.1ee 1% (001020 npouenma) ronocyomux akuud O61ecTsa, KpoMe TOro, UMEIOT Ipa-
BO TpeOOBaTh OT JIepKaTeNsl peecTpa akimonepos OOIIECTBA IPEIOCTABICHUS UM JIAHHBIX U3 peecTpa
akuuoHepoB OOmecTBa 00 MMEHH (HAUMEHOBAHHMH) 3apETHCTPUPOBAHHBIX B pPEECTpe aKIHOHEPOB
OO01ecTBa BIAJENBIEB U O KOIUYECTBE, KATETOPUH U HOMUHAIBHON CTOMMOCTH MPUHAATIEKAIUX UM
[IEHHBIX OyMmar.

AKIHoHeps! (aKIIUOHED), 3apETUCTPUPOBAHHBIC B CUCTEME BEICHHS peecTpa U UMEIOIINE B CO-
BOKYITHOCTH He_menee 2% (08yx npouenniog) ronocyromux akiuii O0mecTBa, KpoMe TOro, UMEIOT
paBo:

®BHOCHTH BOIIPOCHI B TIOBECTKY JHS rog0Boro OO0Iero coopaHus akIMOHEPOB, a TaK)Ke BBIBU-
raTh KaHAUJATOB (B TOM YHCIIE ITyTeM caMOBBIIBIDKEHNUs) B CoBeT aupexkTopoB OO1ecTsa,
B PeBu3nonnyto komuccuio u CuetHyro komuccuto OOmiecTBa, mpeajarath KaHIuaaTypy
Aymutopa Obmiectsa:

®BLIIBUTaTh KAHIUIATOB (B TOM YHCIIE ITyTEM CaMOBBIABIKECHHUS) Tt n30panus B COBET TUPEK-
TopoB OOmecTBa - B cllydae, €Clii TpejiaraeMasi oBecTka JHs BHeouepenaHoro Oomiero
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coOpaHus aKIMOHEPOB COJEPKHUT BOmpoc 00 m3bpanuu uineHoB CoBeta aupekTopoB O0-
IIeCTBA;

oB ciydae npuHATUs CoBeToM nupekTopoB OO1IecTBa peuieHus: 00 0TKa3e BO BKIIOUYEHUH MPeI-
JI0’)KEHHOT0 BOIpoca B moBecTKy JHs OOiiero codpanus akUMOHEPOB WIM KaHIUIaTa B
CIHUCOK KaHIUAATyp Ui FOJIOCOBAHUSA 1O BEIOOpAM B COOTBETCTBYIOLIMI opran OOmiecTBa
mu6o B ciyyae ykiaoHeHusi CoBeta nqupektopo OOmiecTBa OT NPUHITHS TAKOTO PELICHUS
aKLHOHEp BIpaBe OOpaTUTHCA B Cyll ¢ TpeOoBaHHEM O MOHYKAeHHH OOIIecTBa BKIIOUYUTH
MIpeIJIOKEHHBINH BOMPOC B MOBeCTKY MHS OO0IIero codpanus akiiMOHEPOB UM KaHUaTa B
CIHMCOK KaHAUJATYp JUIsl TOJIOCOBAHHUS MO BHIOOpaM B COOTBETCTBYIOIIMIA opran Ob1ecTna.

AKIIMOHEpHI (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTU He meHee 10% (decamu npouenmog) ro-

Jocyromux akiui Oo1ecTBa, KpoMe TOro, UMErOT MpPaBo:

eTpebOBaTh NMpoBeAcHUsT BHeouepeaHoro Oomero coopanus aknuonepoB OOmiecTBa 1Mo JH00bIM
BOIIPOCAM €T0 KOMIIETEHITUH;

®B CJIydae, €CJId B T€YCHHE YCTAaHOBJICHHOTO 3aKOHOM cpoka CoBeToM nupekTopoB OO1ecTBa He
MIPUHSTO PEIlIeHue O CO3bIBe BHEoUepeHoro O01ero coopanus akiiMOHEPOB WU MPUHSTO
peuieHre 06 oTkaze B ero co3biBe, opran OOIiecTBa WK U, TPEOYIOIINE €ro CO3bIBa,
BIIpaBE OOpaTUTHCS B Cyl ¢ TpeOoBaHMEM O MOHYXkAeHHH OOIIecTBa MPOBECTU BHEOYE-
penHoe ob1iee coOpaHue akKIIMOHEPOB;

eTpeOoBaTh MpoBeAeHus PeBu3znoHHoM komuccueir O0IIecTBa BHEOUEPEIHOM MPOBEPKH (pEBU-
3uK) PUHAHCOBO-XO3AUCTBEHHOU AesTrenbHOoCcTH OOIIecTBa; Takas JAOMOJHUTEIbHAS TPO-
BepKa IIPOBOAUTCSA 3a CUET aKIIMOHEPa, TPEIbIBUBIIETO COOTBETCTBYIOIIEEe TpeOOBaHNUE;

eTpeOOBaTh MPOBEACHUS BHEOUYEPEAHONW HE3aBUCUMON ayJAMTOPCKON MPOBEPKHU NEATEIbHOCTH
OOmiecTBa; Takas TOMOJHHUTENbHAS MPOBEPKA MPOBOAMUTCS 3a CUET aKIMOHEepa, Mpeb-
SIBUBIIIETO COOTBETCTBYIOIIIEE TPEOOBAHMUE.

Ax1noHeps! (akIMOHEp), UMEIOLINE B COBOKYIMHOCTH He menee 25% (dsaduamu namu npo-
yenmoe) Tonocyrmux akiuii O01ecTBa, KpoMe TOro, HMEIOT MPAaBO OECHPENATCTBEHHOTO JOCTYMa K
JOKyMEHTaM OyXTalTepCcKOro yueTa U mpoTokonam 3acefanuii [Ipasnenus OOmiecTsa.

Axuroneps! O011ecTBa MOJIB3YIOTCS TPEUMYILIECTBEHHBIM MPABOM IPUOOPETEHUS aKIIHiA, Po-
JABAEMBIX JPYTUMH aKIMOHEpaMHU ATOTO OOIIECTBA, MO IEHE MPEJIOKEHHUS TPEThEMY JIHILY MPOTHOop-
[[UOHATIFHO KOJNUYECTBY aKIUi, MPUHAAIEKAIIUX KaXI0OMYy U3 HUX. Akiuonep OOmiecTBa, HaMepeH-
HBII TPOAATh CBOU aKI[UU TPEThEMY JIHILY, 00s3aH MUCHbMEHHO M3BECTUTH 00 3TOM OCTaJbHBIX AKIIHO-
HepoB O6miectBa U camo OOIIECTBO C yKa3aHHWEM IEHBI U JPYTUX YCIOBHA Mpojaxu akiuii. OO0re-
CTBO B MATUIHEBHBIN CPOK M3BEMIaeT 00 ITOM BceX akiuonepoB OO01iecTsa.

O namepeHuu npuoOpecTH MpojaBaeMble aKIMU aKIIHOHEPHl 00s3aHbl MUCbMEHHO COOOIIUTH
OO01ecTBy U MpoJIaBily (3aKa3HbIM MHUCHMOM €IIM JTHYHBIM BpydeHueM) B Teuenue 30 (Tpunnat) aaei
co mHs u3BenieHus OOIiecTBa aKIMOHEPOM, HAMEPEHHBIM MPOAATh CBOM aKIMH TPEeTheMy THIly. B
3asiBKax JOJHKHO OBITh YKa3aHO KOJIMYECTBO aKIUil (B Mpeaenax mpeiaraeMoro Ha mpoaaxy Kolude-
CTBa), KOTOPOE TOTOB IPUOOPECTH MOKYIATENb.

Ecian xonnuecTtBO mpojaBaeMbIX aKIMM MEHbBIIE KOJUYECTBA aKLMM, Ha KOTOPbHIE MOTYyYEHBI
3asiBKA OT aKI[MOHEPOB, TO 3asSBUTENH MPUOOPETAIOT AKIMH MPOMOPIHOHATBLHO KOJHUYECTBY HMEIO-
mMXCcs HUX akiui. B atom ciyuae OOIIEeCTBO MUCHMEHHO YBEIOMIISIET aKIIMOHEPOB O KOJIHYECTBE
aKIUN, KOTOPOE MOKET IPUOOPECTH KaxIbIi aKIMOHED, MOJABIINIA 3asIBKY.

B cnydae, ecnu akiimoHepbl He BOCMIOIb3YIOTCS CBOMM MPEUMYIIECTBEHHBIM IIPABOM B TE€UCHUE
30 (Tpunuaru) nHei ¢ natel u3BemeHus OOIIecTBa 0 HAMEPEHUHU MPOAATh aKIUU WIH €CJIM KOJIH4e-
CTBO TIPOJAaBAEMbIX aKIUK OOJbIE TOTO KOJIMYECTBA, HA KOTOPOE MOIaHbI 3asiBKU, TO aKIIUU (OCTaTOK
akiuit) Brpase npuodpectu camo OOIIecTBO, HANMpPaBUB MUCbMEHHOE YBEJOMJICHHE (3aKa3HBIM IMHCh-
MOM WJIM JIMYHBIM BpPYYE€HHMEM) NpOJAlolleMy akiuoHepy B TeueHue 20 (BaaumaTtu) AHell ¢ 1aThbl
OKOHYaHMS CPOKa OCYILECTBIICHUS MPEUMYIIIECTBEHHOTO MIPaBa aKIMOHEPOB.

Ecnu vy akumonepsl, HU O6mectBo B TeueHue S50 ([latunecstu) nueit ¢ natel nomydenus O6-
[IECTBOM H3BEIICHHUS MPOJIaBIa O HAMEPEHUH MPOJATh aKIIMKU HE BOCIIOIH30BAIKUCH MPABOM IIPHOOpe-
TEHUS BCEX aKIUU, MpeAsiaraéMbIX I IPOAAKH, TO MPOJIABEIl MOXKET PEalin30BaTh MPUHAISKAIITIE
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€My aKIUU TPeTheMy JIUIly MO TOW IIeHe W Ha TeX YCJOBMSIX, O KOTOPHIX OH yBemomus OOmiecTBo.
[Tponasen u nokynarens akiuii O6mecTBa o0s3aHbl npeacTaBuTh OOLIECTBY U 3aMHTEPECOBAHHBIM
aKIMOHEpaM JI0Ka3aTeJIbCTBA COBEPILIEHUS CAETKU Ha YCIOBHIX, O KOTOPBIX ObL10 yBegomiieHo OOmie-
CTBO.

Cpok ocCyIleCTBICHUS MTPEUMYIIECTBEHHOTO MpaBa MPEeKpalaeTcs, €Ciid J0 ero UCTeUeHUs OT
Bcex akuumoHepoB O6mectBa uiau ot OOIIeCTBa MOMYyYeHBl MMCbMEHHBIE 3asBJICHUSI 00 MCIOJIB30Ba-
HUU WIKA OTKa3€ OT UCIOJIb30BAHUS MTPEUMYIIIECTBEHHOTO Hpaua.a.1

Bu1600wt 00 00veKkme oyenku: yuumeoleas mom haxkm, umo 00vbeKm OUEHKU 6 OAHHOM CIly-
yae npeocmaensem coooit 100% naxkem axyuil, mo enadenue um npeoocmasiiem 6eco CHEeKmp
npas, 00 100% exnrwouumensvho.

2.5. [lepeyeHb JAOKYMEHTOB, HCHOJIb3yeMbIX OLEHIIUKOM M YCTAHABJIMBAKOIIUX KOJHYe-
CTBEHHbIE H KaUueCTBEHHbIE XapaKTePUCTHKH 00bEKTAa OLEHKH

1.byxranrepckuii bananc (mybnukyemas popma) Ha 1 suBapst 2017 roga u Ha 1 anpens 2017 roxa;

2.IlosicautenbHast nHGopManus K oTaeTHOcTH 3a 2016 rog;

3.Kox ¢opmbr 0409123 na 01 saBaps 2017 rona u Ha 01 anmpenst 2017 1.5

4.Kon dhopmbr 0409102 (Otuet o punancoBsix pesynbrarax) Ha 01 saBapst 2017 roga u 01 anpens
2017 rona.

2.6. OnucaHue IMUTEHTA, BHIMYCTUBIIET0 AKIHH

Ta6auna 18. OnucaHue IMUTEHTA, BHINYCTHBIIET0 AKIIAH

HanmeHoBaHHE MOKA3ATES XapakTepuCTHKA MOKa3aTes

IToaHOE HAMMEHOBAaHUE YIMHUTCHTA aKL[I/Iﬁ

[Ty6nmuHoe akimoHepHoe obniectBo «<BAHK CI'by

CokparieHHoe GUpMEHHOE HAMMEHOBAHUE SMUTCHTA
AKIUH

ITAO «bAHK CI'b»

MecTo HaXO0XJICHHS OGU.ICCTBa

160001, r. Bonorna, yi. biarosemienckas, .3

[TouroBslit anpec

160001, r. Bonornaa, yn. biarosemenckas, .3

VYupenurenbHbiii fokymeHT OOIiecTBa

JeiictBytomas penakuust Ycraa OAO «bBAHK CI'by» yrBepxkaeHa
Pemenuem enuncTBeHHOTO akiroHepa 29 utoHs 2016 roxa Ne 14, corna-
copaHa 22 aprycra 2016 1.

Ounmaiel 1 npencraBuTenbeTBa O0mEecTBa

Dunnanel Bcero: 3, Bce B Poccuiickoit de-
Jepatnm

IIpencrasurenscTBa Bcero: 1, Bce B Poccuiickoit ®e-
Jepatum

JlononHuTenbHbIe 0GHUCH 25

KpenutHo-kaccoBbie oducsl 1

OneparnoHHbIe 0(QUCHI 14

http:/Aww.cbr.ru/credit/coinfo.asp?id=190000006
I[OHOJ'IHI/ITeHI)HaSI I/IH(bOpMaHI/IH IIPCACTABIICHA HMKE

I[O‘IepHI/Ie ¥ 3aBHCHMBIE 00IIECTBA

000 «CBI-nm3unry, gomst yaactus 99%

JlaHHBIE 0 J10J1e TOCYAapCcTBa (MyHHUIUIIAIEHOTO 00pa30-
BaHMS) B YCTABHOM KallUTaJe SMUTCHTA U CIICIIHAIbHBIC
paBa

I[aHHbIe 0 FOCyI[apCTBeHHOﬁ perucrpanyvu SMUTCHTA KaK
HOPpUANYCCKOro Jnia

O6miectBo 3apeructpuponano 26/08/2002, OcHOBHOI TOCyIapCTBEHHBIN
peructpanuonuslii Homep 1023500000160. Homep CBupnerenscTa
Ne(001022019, cepust 35, Bolnano YupasieHueM Munucrepersa Poccuii-
ckoii denepanun Mo HajoraM u coopam mo Bosroroackoii odiaactu

! Vemas Obwecmsa



http://www.cbr.ru/credit/coinfo.asp?id=190000006
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HanmeHoBaHue noka3zarteJs

XapalcTepnchca nmoxasarteJjisi

Caeniennsi 00 SMUTEHTE B CICLHAIN3UPOBAHHOM (e/e-
pasisHOM HHpopMaoHHOM pecypce EOPCO/IHOJI

http://fedresurs.ru/companies/CC20D7A5303D157905648C0561D4931
2

WnenTudukaimoHHpI HOMEp HAJIOTOILIATEIIbIINKA

3525023780

BaHKoBCKHUil HIeHTHOUKAIMOHHBIN KO

041909786

Kon mo OKBD/I. Ceenenus 0 BUaax AesATEIbHOCTH
IMUTEHTA

65.12 [Ipouee neHEKHOE TOCPEAHUIECTBO

CaezieHusI 0 JI0JIe HAa PHIHKE OMPEACIICHHOTO TOBapa
XO3SHCTBYIOLIEro CyObeKTa, BKIIIOUSHHOTO B PEeCTp
XO3SHCTBYIOLINX CYyOBEKTOB, HMEIOLINX OO Ha PhIHKE
6outee 35%

Het marnbpix

Caenenus o caiite OOmecTBa u cBeleHUs1 00 HHPOpPMa-
IIMOHHOM areHTCTBE 110 PACKPBITHIO HHPOPMALIUK SMHU-
TEHTOM

http://www.severgazbank.ru

CBeZieHHUS 0 COCTaBJICHUU 3MUTEHTOM (PHHAHCOBOM
(Oyxrantepckoit) OTYETHOCTH B COOTBETCTBUH ¢ Mexay-
HAapOJHBIMU CTaHIApPTaMH (UHAHCOBOIT OTYETHOCTH
(MC®O) u Poccuiickumu cTanzapTamMu OyXranTepckoi
OTYETHOCTH

@DUHAHCOBAS! OTYCTHOCTh COCTABISETCSA B COOTBETCTBUU ¢ MexIyHapo-
HBIMH CTaHAapTaMu (puHaHCOBOH oTyeTHOCTH (MCDO)

CBeficHHUS O TUICH3NUIX YMUTCHTA

T'eHepanpHas IHIICH3HUA Ha OCyIIeCTBICHHE OAHKOBCKUX onepanuii Ne
2816, Beinana LlenTpansaeiv bankom Poccuiickoit dexneparin 08 uroHs
2015 rona, 6e3 orpaHHYCHUS CPOKA ACHCTBUS

CM. TakKe HIDKECIEAYIOIY0 HH)OpMALUIO

CTpyKTypa 1 KOMIICTEHIUs OPTaHOB YIPABICHHS

B cootBerctBum ¢ Ycrasom ITAO «BAHK CI'by»

[opsa0oK MOATOTOBKY M MPOBEACHHUS 00LIer0 COOpaHus
AKIIMOHEPOB, B TOM YHCJIC IEPEUYCHBb BOIPOCOB, PEIICHUE
10 KOTOPHIM NPHHUMAETCSI OpPraHaMH yIpaBJIeHHUs o01ie-
CTBa KBAJIU(UIMPOBAHHBIM OOJBIIMHCTBOM MJIH €AUHO-
[JIACHO

B cootBercTBum ¢ YcraBoM. CBeieHUsI MOTYT YTOUHSATHCA IO HH(OpMa-
1Y, HOTy4EHHOH 3aKa34MKOM OT SMHUTEHTa

OrpaHuYeHHs KOIUYECTBA aKIUii, TPHHAIeKAIINX
OZIHOMY aKI[MOHEPY U UX CYMMapHOH HOMHHAIbHOMN
CTOMMOCTH, a TaKk€ MAaKCHUMAJILHOTO YHCIIa TOJIOCOB,
MIPUHAAIEKAINX OJHOMY aKIHOHEPY

B cootBerctBuu ¢ Ycrasom ITAO «bBAHK CI'b»

Hudopmarys 06 aIMIHACTPaTUBHBIX HAPYIICHUAX
9MHUTEHTA, CBA3aHHBIX C PACKPHITHEM HH)OpPMALIIH,
BEJICHHEM peecTpa, MPOBEICHHEM SMUCCHI LIEHHBIX
Oymar u jp.

OmeHka caenaHa B MPEANONIOKEHIH, ITO

-- ITo cocTostHMIO Ha ATy OIEHKH baHk He NMeeT HEMOKPHITHIX PHUCKOB
10 cye0HBIM IIpoIieccaM, KOTOpBIe B OymayIieM MOTYT OKa3aTh CyIle-
CTBEHHOE BIHMSHHE HA €r0 (PMHAHCOBO- XO3AHCTBEHHYIO JEATEIbHOCTS,
-- O0miast BemuuuHa 00513aTEIbCTB, KOTOPHIE MOTYT BO3HUKHYTH B pe-
3yIbTaTe KaKUX-TMO0 MCKOB B OTHOIICHUH baHka, He MOXKET OKa3aTh
CYIIECTBEHHOTO OTPHUIATENHFHOTO BIMSHIUS Ha (PHHAHCOBOE TTOJIOXKEHHE
banka.

-- ITo cocTosIHMIO Ha ATy OLEHKU BEINYMHA YCIOBHBIX 00SI3aTEIbCTB
HEKPEJUTHOTO XapaKTepa, CBSI3aHHBIX C HE3aBEPIIEHHBIMH HAa OTUETHYIO
JaTy cyaeOHBIMH pa30upaTensCTBaMH, B KOTOPBIX baHk BEICTyMaeT B
KauecTBE OTBETUHKA, OTCYTCTBYIOT, YCIOBHBIE 00s3aTeILCTBA HEKPE-
JUTHOTO XapaKTepa Takke OTCYTCTBOBYIOT.

[TpuHATO: AAMUHNCTPATHBHBIX HAPYIICHUH HET

Hnas HHq)OpMaHPISI, CYHICCTBEHHO OKa3bIBarollasi BJIUA-

N OtcyTcTBYET
HHE Ha CTOMMOCTD aKIIHi
[IporHO3HbIE JaHHBIE, YCTAHABINBAIOIIIE IPOTHO3HbBIE
BEJIMYMHBI OCHOBHBIX MTOKA3aTeNIeH, BIUSIOMIX Ha cTOH- | OTCYTCTBYIOT

MOCTb

JonoannreabHas nHpopMauus

KoHKypeHTEI SMHUTEHTa

Hupopmarus y OeHIINKa OTCYTCTBYET

IInomans n TNEPEUCHb 00BEKTOB HEABUKUMOTO UMYIIIC-
CTBa

O6H_[eCTBO 06J1a11aeT HEABMKUMBIM UMYIICCTBOM B TOpOJiaX, B KOTOPBIX
OCYHICCTBIIAICTCA NCATCIbHOCTD

CpeHHeCHI/ICOLIHaSI YHCIICHHOCTb COTPYAHUKOB 3a I'oJ{

[To coctosinuio Ha 1 stHBapst 2016 roga YUCIEHHOCTh COTPYIHUKOB
Banka cocramina 1 437 yenoBek (Ha 1 staBapst 2015 roga: 1 730 gemno-
BEK).

IIo cocrosnuto Ha 1 sHBaps 2017 rosa YMCICHHOCTh OCHOBHOTO YIIPaB-
JeHJeckoro nepconana banka cocraBuna 15 yenosek (Ha 1 staBaps 2015
rona: 13 denosek).

2.6.1.Undopmanus, XxapakTepu3ywas JAesiTeIbHOCTh OPraHU3alMu, Beaylueil OusHec, B
COOTBETCTBHH C NMPEAINOJIAraeMbIM HCIO0/Ib30BAHHEM PE3Y/JIbTATOB OLEHKH

114



http://fedresurs.ru/companies/CC20D7A5303D157905648C0561D49312
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OTKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUYECKUI OaHK Pa3BUTHUS Fa30BOW MPOMBIIIICHHOCTH
Cesepa «CEBEPI"’ABBAHK)Y pabotaet Ha peiHKe OaHKOBCKHUX yCiyT ¢ 29 anpens 1994 rona.

bank 6bu1 ocHOBaH B Bosorae B 1994 roay kak 3akpbeIToe aKIIMOHEPHOE OOIIECTBO AKIIMOHEP-
HO-KoMMepueckuit 6ank «MAPCBAHK».

3apeructpupoBan LlenTpanbubiM bankom Poccuiickoit @enepaunu 29 anpens 1994 rona, pe-
TUCTPAalMOHHBIN HOMEp 2816.

Pemennem rogoBoro ob6miero coopanus akimoHepos oT 16 mast 1997 rona bank nepenmeHoBaH
B 3aKpbITOE aKIIMOHEPHOE OOLIECTBO KOMMEpUECKHl O0aHK pa3BUTHUsS ra30Boi MpoMebliieHHOcTH Ce-
Bepa «CEBEPI'TASBAHK» (nunensus LIb PD Ne 2816 ot 01.08.03r.). B cBsi3u ¢ M3MEHEHHWEM THITA
aKIMoOHepHOTO obmecTBa co 2 anpens 1999 roga momHoe HauMeHoBaHWe banka m3MeHmsoch Ha OT-
KPBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpYECKUi OaHK pa3BUTHUS Tra30BOM MpoMblnuieHHOcTH CeBepa
«CEBEPI"A3BAHK» (JIuuensus LIb PO Ne 2816 ot 01.08.03r.)

26.08.2002 moiy4eHO CBUIECTENHCTBO O BHECEHHH 3alUCU O OaHKE B €AMHBIA IrOCylapCTBEH-
HbIIl peecTp IOPUAMYECKUX JIMI 32 OCHOBHBIM T'OCYJApCTBEHHBIM PETUCTPALMOHHBIM HOMEPOM
1023500000160.

C 8 HosiOpst 2012 r., MO pelIeHuIo0 roJI0BOro 00IIero coopaHusi akIMOHEPOB, baHk HOCUI
¢upmennoe HaumenoBanne OAO "BAHK CI'b". 22 mas 2015 rona B Exaunblii rocynapcTBeHHBII
peecTp IPUIUIYECKHUX JIMIl OblIa BHECEHA 3aIUCh O PErHCTpalli U3MEHEHUN B yCTaB 0aHKa C HOBBIM
HaumeHoBanueM. [lonHoe pupmeHHOE HaMeHOBaHUE OaHKa Ha pycCcKoM si3bike — [lyOnuuHoe akiuo-
HepHoe obmiectBo «bAHK CI'by». Cokparniennoe ¢pupMeHHOE HAaMEHOBaHUE OaHKa Ha PYCCKOM SI3bIKE
- [TAO «bAHK CT'by. IlonHoe pupMeHHOE HauMEHOBaHHE OaHKa Ha AHIJIMHACKOM si3bike - Public
Joint-Stock Company «BANK SGB». CokpaiiienHoe GUpMEHHOEe HaUMEHOBaHHE OaHKa Ha aHTJIH-
ckoM s3bike — «BANK SGB» PJSC.

I'enepanphas nuuensus banka Poccuum Ne2816 ot 08.06.2015

ITo coctosinuio Ha 1 stHBaps 2015 rona pernoHanbHas ceTb banka cocrosa u3 9 ¢unuanos u
58 NOMOTHUTENBHBIX OUCOB, 5 ONEPAIIMOHHBIX 0PHCOB, 4 OMEPAIMOHHBIX KAaCChl BHE KACCOBOTO Yy311a,
pacIoIOKEHHBIX B KITIOUEBBIX permoHax — Ha CeBepo-3amane, B Pecnyonuke Komu, KpacHosipckom
Kpae, roponax Mockse u Cankrt-IletepOypr.

ITo coctosinuio Ha 1 okTa6ps 2015 roga pervoHansHas ceTb banka cocrout u3 6 puaMasos u
69 BHYTPEHHHMX CTPYKTYPHBIX MOJpa3AeieHUs (IOMOTHUTENbHBIX O(PHUCOB, OMEPAMOHHBIX O(UCOB,
OTIEpAI[MOHHBIX KAaCC BHE KaCCOBOTO Y371a), PACIOIOXKEHHBIX Ha TeppUTOpUH 9 cyOBhekToB Poccuiickoi
®denepanuu.

B 2015 rony bankom B 1ensx ONTHUMH3AIUU U MOBBIIIEHUS 3()PEKTUBHOCTH pabOTHI PETHO-
HAJIBHOW CeTH OBLITU MPOBEACHBI CIEAYIONINE MEPOTIPUSTHUSI:

-- peopranu3zanus MBanoBckoro ¢unuana: nepeBo] Quiinana B CTaTyc OMEpariOHHOTo oduca
¢ mepenoaunHeHneM SpociaBckoMy unuany,

-- TIepenoJYMHEeHNe BHYTPEHHUX CTPYKTYPHBIX Tonpa3aeneHuii MBanoBckoro ¢uimana Spo-
CJIIaBCKOMY,

-- peopranm3aius Koriacckoro ¢unmana: nepeBo ¢guirana B CTaTyC JOMOJTHUTEILHOTO ou-
ca ¢ mepenogurHeHneM ApXaHTeIbCKoMYy (uIrany,

-- IepeTnoJYMHEHNE BHYTPEHHUX CTPYKTYPHBIX mojapasaenenuid Kornacckoro ¢gunuana ApxaH-
reJbCKOMY,

-- peopranuzanus BenukoycTiorckoro ¢uinana: nepeBoj Guirana B CTaTyC JOMOIHUTEIBHOTO
oduca ¢ mepenoTIYMHEHHEM BOJOroJcKoil pernoHalbHON TUPEKIUH, MEePENOTINHEHHE BHYTPEHHUX
CTPYKTYPHBIX No/ipa3zeneHuii BenukoycTiorckoro ¢gunuana Boaoroackoi peruoHaIbHOM JUPEKIUH,

-- 3akpbiTHe Hopunbekoro ¢gunuana, otkpeitue IlpeacraButensctsa B r. Hopuiibck,

-- 3aKpbITHE 17 BHYTPEHHUX CTPYKTYPHBIX MOJAPA3ICICHUN (PUIHATIOB B CIEAYIONINX TOPOAaX:
Bonoraa, Yepenosen, Hopunbck, CeikteiBKap, Mukyns, CocHoropck, Bopkyra, Crapas Pycca, KoTt-
nac, Benukuii Yctior, IBaHOBO, a Tak)ke HaceleHHbIX MyHKTax: . Bopramop, n. Kaayi, n. [lorope-
JIOBO).
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ITo cocrosiuuto Ha 1 saBaps 2016 roga perunonanbHas cetb banka cocrosina u3 5 GuimanoB u
57 BHYTPEHHUX CTPYKTYPHBIX IOIPA3CICHHM, PACIIOI0KEHHBIX Ha TeppuTopun 10 cyonekToB Poc-
cuiickoit denepanum.

B Teuenne 1-3 kBaprana 2016 rona bankoM npogomkeHa padoTa 1o ONTUMHU3AIUU U TTOBBIIIE-
HUIO 3P HEKTUBHOCTH pabOThI PETHOHATILHOMN CETH.

ITo cocTostauto Ha 1 staBaps 2016 roga peruonandbHas ceth banka cocrout u3 3 ¢unmanos, 40
BHYTPEHHUX CTPYKTYPHBIX MOJAPA3JCICHUN (IOMOIHUTENbHBIX 0(pHCOB, ONEpallMOHHBIX 0(UCOB, Kpe-
JTUTHO-KAaccoOBOro orca, MpeACcTaBUTEIbCTBA), PACIONOKEHHBIX Ha Tepputopun 10 cyonexToB Poc-
cuiickor denepannm.

Dunnamsl Bcero: 3, Bce B Poccuiickoit denepanuu
IIpencraBurenbcTBa Bcero: 1, Bce B Poccuiickoit denepanuu
JomomHuTensHbIe 0(UCH 25

KpenutHO-KaccoBbIe OOUCH 1

OmnepanrioHHBIe O(PHCHI 14

Pabota ocymecTBisieTcs B CIEAYIOIMINUX PETHOHAX:
APXAHI'EJIbCKAS OBJIACTD
BOJI'OT'PAACKAS OBJIACTD
BOJIOI'OJICKAA OBJIACTD
NBAHOBCKAS OBJIACTDH
MOCKBA
HOBI'OPOZICKAX OBJIACTD
HOPMJIbCK

I PECIIYBJIMKA KOMUA
| CAHKT-IIETEPBYPI'
| JPOCJIIABCKAS OBJIACTDH

bank umeer peHTHHI KpeIUTOCIOCOOHOCTH Ha YPOBHE «A» («BBICOKMH YpOBEHb KPEIUTOCIO-
COOHOCTH»), MPUCBOEHHBIN PEHTHHTOBBIM areHTCTBOM «JKcepT PA».

Pelituaru koMnanuu

A(l)

Petitunr kpeaurocriocobHocTn 6anka — A (1)

Bricokuii ypoBeHb KpeAUTOCTIOCOOHOCTH

IlepBbriii (BepxHMit) mogypoBeHb. [Iporno3 nmo peiTuHry — "craGuibHbINA"

baHk ¢ 10CTaTOYHO BBICOKOM BEPOSTHOCTHIO OOECIEYUT CBOEBPEMEHHOE BBIIIOJHEHHE BCEX
(MHAHCOBBIX 00S3aTENBLCTB, KaK TEKYIIMX, TaK U BO3HUKAIOLINX B XOJ€ €ro JesTeIbHOCTH. Bepost-
HOCTb UCIIOJIHEHUS 00513aTeNbCTB, TPEOYIOIIMX 3HAUUTENIbHBIX BBIILIAT, B 3HAUUTEIIHOW MEpe 3aBUCUT
OT CTa0MJIBHOCTH MaKpO3KOHOMHMUYECKUX U PHIHOYHBIX ITOKa3aTeNeH.
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Cxema p3aipmocBascii Danka i nm, oo KOHTPOJIEM AHH0 3HAMHTENLHBIM BANSTHEM KOTOPBIX HAXOAHTCA dank

TIAO «BAHK CI'b»

100% /

‘ 000 «HoppuusecT» 20,9643%
r 3A0 «CHCTEMHOE pasBHTHEN
/19,?142% 17,3928 20,9643%

3A0 «HezagncHMBIE HHBECTHLIIY i|

| 3A0 «llaprHepckite HHBECTHLIIY

3 20,9643%
| 3A0 «Connanie n paIBuTIED
Yo

100%_ 100

| 3A0 «HFHBECTHUNOHHEI ANBAHCH

100° 00% 3D akuuit «CHETeMEBIE HHBECTHUMKY

noa ynpasnenuem TKE MusectmenT [Taprhepe

100%
4

3MHP akuuil «ANBTEPHATHEHBIE HHBECTHLHHY

(AO)
noa ynpasnenuem 3A0 VI «IIporpeccusnbie 100% 100%
HHBECTHUHOHHBIE HAEH»
3A0 «HIId® «Hacnenuen

100 %

000 «KHT OHHAHC [MencuoHHBIH aAMHHUCTpATOpY

a0,6% 20,4% T 5% HITD «TA3DOHI»
(3HAMMTENBHOE BAHAHKE)

/

000 «IleHCHOHHBIE TEXHOMOIUHY
000 wAnmurncTpatop MOHIOR» T
Herocynaperaenuii neticnonnuti Gors s wiseres ocodoil
X 99,99% 99,99% apr w-aip ii dopaoit T G opr
COUHILABHONT DOECHETCHIA,
" Yupemrenn HId o AJGOH 10

AQ «lleHcHOHHBIA XONTUHTY 1.TIAQ «wmposm
2, ulasnposdesks (AQ) (35,54 14% aswdi Banka TG npuHainesar
TIAD «lasnpos)

Tappunenko AnaTonni 3. 000 olwanpos Ao Yperroiis (EAmicTaeiiii yacTimngos

000 «l"aznpos nobuaa Yperrots senseres [TAD «Fmnpows)

4. 000 olmnpos aoGura Avdypro (EAICTBERILN YHAET IO
000 «Tasnpos soduei Sudypro anaseren TAQ «lainpos)

5. 000 «Tampost wpaicrs Capatom (5 oy

000 «Faanpoy Tpancran Capaross ssameres [TAD eCanposs)

I'puropeesny
(xoHTpONE)

OO0u1ee coOpaHue aKUMOHEPOB U PEBU3HOHHAS KOMUCCHS

baHk co3gan B ¢opMe OTKPBHITOTO aKIIMOHEPHOro 00IiecTBa. BhICIIMM OpraHom yrpaBieHUs
banka sBisiercst OOmee coopanne akironepoB. bank exxerogHo mpoBoauT rogosoe OoOiee coopanue
akionepoB. Baeouepennoe OO1miee codpanre akImoOHEPOB MPOBOAUTCS 10 pemenuto Coeta Jupex-
TopoB baHka Ha OCHOBaHMM €ro COOCTBEHHOW HHHMIIMATHUBBI, TPEOOBaHUS PEBU3MOHHON KOMHCCHH
(peBu3opa) banka, aynmutopa banka, a Takyke akIITHOHEPOB (aKIUOHEPA), SBIISIONINXCS BIaJACIIbIIaMHU HE
MeHee 4eM 10 TpOILIEHTOB TroJIOCYIOIMX akiuil banka Ha nmaty mpeabsiBiaeHus TpeOoBanus. OOriee
coOpaHMe aKIIMOHEPOB IPUHUMAET CTPATErMUECKHUE PEIIEHUsI OTHOCUTENBHO JIeATeNbHOCTH baHka.

B banke co3nmaHa cyeTHas KOMHUCCHS, KOJIMYECTBEHHBIM M NEPCOHAIBHBIA COCTAaB KOTOPOU
yrBepxkaaercss O01uumM codpanreM aKlinOHEPOB.

Opranamu ynpanenus banka Hapsay ¢ O0mmM coOpanueM ero akimoHepoB sBIstoTcss CoBeT
JIMpeKTOpOB, €AMHOINYHBIN UCIIOJIHUTEIBHBINA OpraH U KOJUIETHAIbHBIM UCIIOJTHUTEIBHBIN OpraH.

Texymiee pyKoBOJICTBO AESITENbHOCThIO baHKa OCyIIECTBISIETCS] €ro €AMHOINYHBIM HCIOTHU-
TEJIbHBIM OPTaHOM U KOJUIETHATbHBIM UCTIOJTHUTEIBHBIM OPraHOM.

HcnosnureabHble opranbl banka.

Enunonununeiil ucnionuurensHbiit oprad banka (Ilpencenatens [IpaBnenus)

PykoBoaCTBO Tekyllel nesaTenbHOCThI0 baHka ocyliecTBIsSeTCs] €IMHOINYHBIM UCIOJIHUTENb-
HeM opraHoMm banka (Ilpencenarenem IlpaBneHus) M KOJUIETHAIBHBIM HCIHOJHUTENBHBIM OpPraHOM
banka (IlpaBnenuem). McnonuurensHble opransl nogotryetHsl Cosery JupexktopoB banka u O0memy
coOpaHUIO aKIIMOHEPOB.

K xoMneTeHIMHM MCIOJIHUTEIBHBIX OPraHOB baHKa OTHOCSTCS BCE BOIPOCHI PYKOBOJCTBA Te-
KyLIeH nesTenpHOCThI0 baHkKa, 3a MCKIIOYEHHUEM BOIIPOCOB, OTHECEHHBIX K KoMmeTeHuuu OOiero
cobpanus akimoHepoB ui Cosera {upexropoB banka.

HcnonauTenpHbie opranbl baHka opraHu3yrOT BBITTONIHEHHE pereHuil O0miero coopanus ax-
uuonepoB u Cosera J{lupekropoB banka.
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Enunomuunerit ucionauTenpHbIN oprad banka (IIpeacenarens IlpaBienns) 6€3 1oBEpeHHOCTH
JeiCcTBYeT OT UMeHU baHka, B TOM 4yuClie IPECTaBISIEeT €ro HHTEPECHl, COBEPIIAET CIEIKHA OT UMEHU
banka, yTBepKaaeT mTaThl, U3/1a€T MPHUKA3bl U JaeT YKa3aHUsl, 00s3aTelbHbIe ISl UCTIOJIHEHUS BCEMU
paboTHukamu banka

KomnnernansHeiit ucnosiautenbHbli oprad banka (IIpaBnenue)

Konnernaneueiii ucnosiautenbHplil oprad banka (IIpaBienue) neiicTByeT Ha OCHOBaHUH YCTa-
Ba banka, a Taxxke yrBepxaaemMoro O0mmum codpanreM aklMOHEpOB BHYTPEHHETo JokyMeHTa banka
(monoxeHwus1), B KOTOPOM yCTaHABJIMBAIOTCS CPOKU U MOPSAIOK CO3bIBA U MIPOBEJCHUS €ro 3aceaHMii, a
TaK)Ke MOPSAIOK MPUHATHUS PELICHH.

HNudopmanus 0 HeMaTepUAIbLHBIX AKTHBAX

B banke na OamancoBom cuere Ne 60901 «HemarepuanbHbie akTuBbDy gHucaiaTcs ABC
«OPIOC» u nBa mporpaMMHBIX MOZIYJsl: «PacueTsl ¢ MOCTaBIIMKAMU U MOAPSAIIUKAMHE (XO3SMCTBEH-
HBIE IOTOBOPA)» U «YUET MHAMBUAYAIbHBIX 0aHKOBCKUX ceilioB». CpOK MOJIE3HOTO HCIOIb30BAHUS
BBIIICTIEPEYUCIICHHBIX HEMATEPUAIbHBIX aKTUBOB ONPEIEIUTh HEBO3MOXKHO, TaK KaK SKOHOMHUYECKYIO
BBITO/Iy OT HCIIOJIb30BAHUS 3TUX HEMaTepUAIbHBIX aKTUBOB baHK MIaHUpPYeT MOiydaTh 3a MEepPUOJl
CBOCH N1eATENbHOCTH, ONPEACTUTh KOTOPBIA HE MPECTaBISIeTCS BO3MOXHBIM. AMOpPTHU3alUs MO YKa-
3aHHBIM HEMATEPUAIbHBIM aKTUBAM HE HaYUCIIAETCS.

IHAO «BAHK CI'b» nmeer JinneH3um:

o I'eHepanbHasi IMLEH3Us HA OCylIeCTBIeHNEe OaHKOBCKHUX onepanuii Ne 2816, Boigana Llen-
TpanbHbIM bankoMm Poccutickoit @eneparnuu 13 ssuBaps 2017 roga, 6e3 orpaHHYeHUS CpOKa
NEeNCTBUA

o JInuensus, koropoii banky npegocraBisercs NPpaBo HA NPUBJIEYEeHHE BO BKJIAAbI H pa3-
MelleHHe AParoueHHbIX MeTaJIOB (JHMIIEH3Us Ha OCYIEeCTBIEHHEe OaHKOBCKHX oreparuii) Ne
2816, Bbinana Llentpansabiv bankom Poccuiickoit ®denepanuu 13 suBaps 2017 rona, 6e3
OTpaHUYEHUS CPOKA ACUCTBUS

o JluneH3ns npodecCHOHAIBLHOIO YYaCTHHKA PHIHKA LIEHHBIX OyMar Ha OCyllecTBJICHHE
Opokepckoii gesaTeabHOCTH, BbigaHa @KL Poccun 16 mas 2003 roxa, Homep nuuensuun 019-
06624-100000, 6e3 orpaHMYEHHS CPOKA AECHCTBHS

o JluneH3ns npoecCHOHAJIBLHOIO YYaCTHHKA PHIHKA LIEHHBIX OyMar Ha OCyllecTBJICHHE
auiepckoil nesareabHocTH, Bbiana KB Poccun 16 mas 2003 rona, Homep nuuensuu 019-
06631-010000, 6€3 orpaHMuYeHHs CPOKA AECHCTBHS

o JluneH3ns npoecCHOHAJIBLHOIO YYaCTHHKA PHIHKA LIEHHBIX OyMar Ha OCyllecTBJICHHE
NAeATeJbHOCTH 10 YNPaBJIeHUI0 HeHHbIMU Oymaramu, BeiiaHa OKIIb Poccun 16 mas 2003
roja, Homep Juuenzuu 019-06638-001000, 6e3 orpannueHus CpoKa AEUCTBUS

o JluneH3ns npoecCHOHAJIBLHOIO YYACTHHKA PHIHKA LIECHHBIX OyMar Ha ocyllecTBJICHHE
JAeNOo3UTApPHOM aesiTeibHOCTH, BhliaHa OKIIb Poccun 16 mas 2003 roga, HoMep JTUIIEH3UU
019-06644-000100, 6€3 orpanuyeHHs CPOKA IEHCTBHS

o JluneH3us Ha OCYIIECTBIEHHUE JIEATENLHOCTH 110 pa3paboTKe, IPOU3BOJICTBY, paclpoCTpaHe-
HUIO MU(PPOBATBHBIX (KpUNTOrpadUuecKuX CpesICTB), MHPOPMALMOHHBIX CUCTEM H TEIEKOM-
MYHHUKAIIIOHHBIX CUCTEM, 3aIUIICHHBIX C UCIOIb30BaHUEM U POBANBHBIX (KpunTorpadpu-
YECKUX) CPEJICTB, BHIOJIHEHHUIO paboT, OKa3aHHUIO YCIyr B 001acTH MudpoBaHus nH(pOpMa-
[IUH, TEXHUYECKOMY 00CTY)KMBAaHUIO MHU(POBATBHBIX (KPUNITOrpauIecKux) CpeacTB HHPOP-
MAaIMOHHBIX CUCTEM U TE€JIEKOMMYHHUKALMOHHBIX CUCTEM, 3AIIMILEHHBIX C UCIIOJIb30BAaHUEM
mudpoBanbHBIX (Kpunrorpaduyeckux) cpeacTs, Boiana YnpasieaueM @Ch Poccun mo Bo-
norojckoi oomactu 04.04.2014, aomep JIC30010004 Ne82, cpok aeicTBHs - GECCPOUHO

CauaereancTBa, Boiganuble [IAO «k BAHK CI'b»:
o CBHIETENHCTBO O BHECEHUH 3amMCcH B ENWHBIN Tocy1apcTBEHHBIN peecTp IPUANYECKUX JIULL O
IOPUAMYECKOM JInLE, 3apeructpupoBanHoM 10 01 uromnst 2002 roxa, Ne001022019, cepus 35,


https://severgazbank.ru/upload/files/Генеральная%20лицензия%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
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BbIZIaHO YTipaBieHneM MunncrepcrBa Poccuiickoit deneparuu mo Hasioram u coopam mo Bo-
noroackoi obnactu 26 aBrycra 2002 roga. JlaHHBIM CBUACTEIIBCTBOM 0aHKY TPUCBOCH
OCHOBHOM TrocyaapCTBeHHBIH peructpanuoHubiii Homep (OI'PH) 1023500000160

e CBHUIETENHCTBO O OCTAHOBKE Ha HAJIOTOBBIN y4eT B ['ocy1apcTBEHHON HAJIOrOBOM MHCIIEKIIMH
nio r.Bonorae Ne002088689, cepust 35

e CtpaxoBoe CBUAETEILCTBO BbIAAHO BoIOroAckuM peruoHanbHbIM oTaenenueM PoHa conu-
anpHOro ctpaxoBanusa Poccuiickoit @enepanuu 27 ssuBapst 2000 roja, perucTpaimoOHHbIA HO-
Mmep 6anka 3500251266, kon nomunnennoctu 35001. [lata mepepeructpaiuu B Bomoroackom
peruoHaIbHOM (DOHJIE COMAIBHOTO cTpaxoBaHus - 13 mapta 2001 roga

o bank sBasercs npaBoobnagateneM CunerenbcTBa Poccuiickoro areHTCTBa 10 MaTeHTaM U To-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 utons 2002 roga o6 odpuiinaasHON peru-
cTparuu nporpamMmmsl it 9BM ABTromaTtuszupoBanHas 6ankoBckas cuctema «OPJIOCy»

ITAO «bAHK CI'b» Bkito4eH B peecTp 6aHKOB-yUaCTHHKOB CHCTEMBI 00513aTEIBHOTO CTPaxo-
BaHMs BKJIAJ0B 2 nekadps 2004 r. mox HomepoMm 262.

IMAO «bBAHK CI'b» siBasieTcsi:

e ujJeHOM Accoluanuu peruoHaabHbIX 6aHkoB Poccuu;

o ujnenoMm Camoperynupyemoii opranuzanuu «HanmonansHas (puHaHCOBAs ACCOIMALIHS;

e ¢ 1998 unenom Bosorojckoit ToproBo-npomsiiuieHHON nanatel, ¢ 2004 roaa - yienom Topro-
BO-TIPOMBIIIIIEHHOM nanatel . Yepenoser Bonoroackoii obnactu;

e ujeHoM Poccuiickoi HanmonanpHou Acconnanuu CBUDT;

e ujienoM Coro3a MPOMBIIIJICHHUKOB U MpeAnpuHuMaTeneid Bonoroackoit obnacry,

e ujeHoM HoBropoackoit TOproBo-mpOMBIIUIEHHON MajIaThl;

o ujieHoM Hexommepueckoro naptaHepctBa «Cankt-IletepOyprekuii Coro3 mpeanpuHuMaTenein»

JluBuAeH/IHASI OJIUTHKA

B cootserctBuu ¢ Yerasom ITAO «bAHK CI'b»

-- JIuBUZEHOM SIBJISIETCS YacTh 4MCTOM mpuObUIM banka 3a Tekyuuil roj, pacmpezensemast
CpeaM aKLIMOHEPOB MPONOPIHUOHAIBHO YHCITY aKIIMH, HAXOJAIINXCS B UX COOCTBEHHOCTH.

-- baHk BrpaBe 1Mo pe3ynbTaTaM MepBOro KBapTaja, MOJIyrous, 1EeBATH MecsAleB (PMHAHCOBOTO
rojla W/WiM Mo pe3yiabTaraM (PMHAHCOBOIO rojia MPUHUMATh pelleHrne (0OBSABIATH) O BhIIJIATE AUBU-
JICHJIOB 110 Pa3MELICHHbIM aKIMAM. baHk 00s3aH BBIIUIATUTH OOBSBICHHBIE 110 AKIUSIM TUBUICH]IB, 32
UCKJIIOYEHHEM CIIy4daeB, NIPEAYCMOTPEHHBIX NEHCTBYIOIUM 3aKOHOAATENbCTBOM. J{MBUIEH B! BhIILIA-
YUBAIOTCS IEHbraMH.

- Pemiennie o Belmiate JUBUAEHAOB, pa3Mepe TUBUACHIA 110 aKIUsAM npuHUMaeTrcs: OOumMm co-
OpanueM akunonepoB banka mo pekomenganmu CoBeta nupekTopoB banka. Pasmep ronoBbIx TUBH-
JICHJIOB HE MOXKET ObITh 00JIbIle peKkoMeHJoBaHHOro CoBeToM aupekTopoB baHka.

B Bbyxranrepckux 6anancax 3a 2009-2011 rogs! uHpOpMaIum o BhIIUIATE JUBUICHIOB HET.

l'omoBeiM  00muM coOpaHueM akuHOHepoB baHka, MpoBoAMMBIM B (pOpME COBMECTHOTO
npucyrctBust 25 utoHs 2012 roga, 66U10 NPUHATO pelIeHUe HEe TPOU3BOIUTH BBITUIATY IUBHJICHIOB 110
utoram pabotsl banka 3a 2011 rozg (mpotokous Ne 43 ot 25.06.2011 r.).

N3 T'ogoBoro Otyera 3a 2012 rox cienyet, uro B 2012 roxy 6bUI0 BHIIOTHEHO 3aUMCIIEHUE JTH-
BUJICH/IOB Ha 001IyIo cymmy 6osee 280 miH. pyo.

N3 Oruera o mpuObLIAX U yOBITKax (myOnmkyemass oTyeTHOCTb) 3a 2013 ron ciemyer, 4To
«Pacnpenenenye Mexay akIMOHEpaMH B BUJI€ AUBUACHI0B» paBHO 0.

W3 Otyera KpeaUTHOM opranu3anuu o GUHAHCOBBIX pe3ynbraTax 3a 2014 u 2015 rox (popma
0409102, uTOrOBBIE CTPOKHU, THIC.py0.) CIEIYeT, YTO pacHpeieiieHHEe MEXIy aKIHOHEpaMH B BHJIE
TuBUACHIOB paBHO 0.

Ha nary nonnucanus rojosoii Oyxranrepckoii (puHancoBoit) otuérHoctH 3a 2016 rog CoBeTom
nupekTopoB baHka He JaHBl pEKOMEHJAIMH O pa3Mepe AUBUAECHI0B 1o utoram 2016 roxa.
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2.6.2.Undopmanus 0 BbIycKaAeMOii MPoAyKUHHU (ToBapax) v (M) BbINOJHIEMbIX pado-
Tax, OKa3blBaeMbIX YCJIyrax, HH(OPMALMI0 O Ppe3yJabTaTax MPOHU3BOICTBEHHO-
X0351iiCTBEHHOM /1eSITeJIbHOCTH 32 penpe3eHTATUBHBIN NePHoI.

ITAO «bAHK CI'b» oka3bIBaeT ClieayIOIIHNE YCIYTHU:

-- IPUBJICYCHHUE JICHSIKHBIX CPEJCTB (PU3NUSCKUX U IOPUIUIECKUX JIUI] BO BKJIAIBI;

-- pa3MelIeHrEe YKa3aHHBIX BbIIIC MPUBJICYECHHBIX JIEHEKHBIX CPEACTB OT CBOETO MMEHU M 3a
CBOH CYET;

-- OTKPBITHE U BeICHHE OAHKOBCKHMX CUETOB IOPUAMYECCKUX M (PU3HUCCKHUX JIUIT;

-- OCYIIIECTBJICHHE PACUETOB IO MOPYYCHUIO (PU3MYECKUX U IOPUINYECKHX JIUIl, B TOM YHCIIC
0aHKOB-KOPPECTIOHICHTOB, IO MX 0AHKOBCKHUM CYETaM;

-- UHKAaCCalMI0 JICHEKHBIX CPEICTB, BEKCEJIEH, IIATEXKHbIX U PACUETHBIX JOKYMEHTOB, Kacco-
BO€ 00CIy)KuBaHuEe PU3NYECKUX U FOPUIUUECKHX JIHII;

-- KYIUTIO-TIPOJIa)Ky MHOCTPAHHOM BaJIIOTHI B HATMYHOW U Oe3HaM4YHON hopMme;

-- PUBJICYEHUE BO BKJIAJbI M pa3MEIlICHUE AParolieHHbIX METAJIOB;

-- BbI1ayy OAHKOBCKUX FapaHTU;

-- OCYIIIECTBIICHUE MEPEBOIOB JCHEKHBIX CPEJICTB MO MOPYUYCHUIO PU3NYECKUX JTUI] 6€3 OTKPbI-
THs1 0AHKOBCKHUX CUETOB.

[TomMuMO TepeyuciIeHHbIX OaHKOBCKHUX orepaiuii baHk BrpaBe OCYIIECTBISTH CIEAYIOIIHE
CHIECIIKH:

-- BbIJIa4y [MOPYYUTENbCTBA 32 TPETHUX JIUII, MPEAYCMATPUBAIOIIUX UCIIOTHEHUE 00S3aTENIbCTB
B JICHEXKHOU (opme;

-- IpuoOpeTeHre mpaBa TpeOOBaHUS OT TPETHHX JIHI] UCIIONHEHUS 00S3aTENIbCTB B IEHE)KHOMN
dopme;

-- JOBEpUTEIIbHOE YIPaBJICHUE JIEHEKHBIMU CPEJICTBAMU U MHBIM UMYILIECTBOM IO JOTOBOPY C
(bu3MYECKUMHU U IOPUINYECKUMU JTUIIAMU;

-- OCYILIECTBJIEHUE Olepaluii ¢ IparoleHHbIMUA METAJIJIaMU U JIParoll€HHbIMUA KaMHSMH B COOT-
BETCTBUH C 3aKOHOATeNbCTBOM Poccuiickoit denepanum.

PernonanbHOI ceThI0 0XBaueHBI Takue CyObekThl Poccuiickoii Denepalum, Kax:
o[ | APXAHI'EJIbCKAS OBJIACTb
o[ | BOJIITOI'PAIACKAA OBJIACTD
e[| BOJIOI'OJICKAA OBJIACTb
o[ | NBAHOBCKAA OBJIACTD
o[ | MOCKBA
e[| HOBI'OPOJICKAS OBJIACTH
e[| HOPHNJIBCK
e[| PECITYBJIMKA KOMU
o[ | CAHKT-IIETEPBYPI'

o[ | JAPOCJIABCKAS OBJIACTD

Lenbto banka siBisiercst M3BJI€YEHUE PUOBLIH.

SIBnsAAch yHUBEpCAIbHBIM, baHK NpeAoCTaBIsSeT MIMPOKUI CHEKTP YCIyT I IOPUIUYECKUX U
(U3NIECKUX JTHII.

bauk oxazvieaem cnedyrwujue ycayzu 011 10puOUYEeCKUX Uy U UHOUGUOYATbHBIX NPEOnpuU-
Humamenei:

— pac4yeTHO-KaccoBOe 00CITy)KMBaHHUE B PYOJISIX U HHOCTPAHHOU BaJIlOTE;

— WHKaccarus;

— DKBalpHHT;

— KOpIIOpaTHBHbIE OaHKOBCKHE KapThI,
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— oBepApadT Mo pacCueTHOMY CUETY;

— KpeIMTOBaHHE Ha pa3BUTHE OM3HECa;

— KpeIUTOBaHHE CYOBEKTOB MaJIOro OM3HECa,

— UHBECTUIIMOHHOE KPEIUTOBAHKE U MPOEKTHOE (PMHAHCHPOBAHUC;

— TOPrOBOE M SKCMOPTHOE (PMHAHCHUPOBAHHUC,

— (hakTopwuHT;

— MpeJ0CTaBJICHHEe 0AHKOBCKUX TapaHTHIA;

— JICTIO3UTEHI,

— BaJIIOTHBIM KOHTPOJIb;

— YIpaBJICHHE KIMEHTCKUM MOPTQEIeM IEHHBIX OyMar;

— JIETIO3UTAPHOE OOCITYKUBAHHUCE;

— MPEOCTABJIICHHE CUCTEMbI JUCTAHIIMOHHOTO OAHKOBCKOTO 00CTyXkuBaHus «KiaueHt-

banky.

bank oxaszvieaem cnedyrwouwjue yciayeu 0na puzuueckux auy:

— JICTIO3UTHBIC U PACUETHBIC ONIEPAIIUH;

— MOTPEOUTEILCKOE KPEIUTOBAHHUCE;

— UMOTEYHOE KPEIUTOBAHUE;

— CHUCTeMa JUCTaHIIMOHHOTO OaHkoBckoro obcmyxuBanus «SGB-ONLINEy;

— JICHEKHBIE TIEPEBO/IBI;

— peanu3aius MOHET U3 APAroleHHbIX METAIIOB;

— BAJIIOTHO-OOMEHHBIE OIEpaIliy;

— 0AHKOBCKHE KapThl;

— MpeIOCTaBIIEHUE B apeHy MHAUBHIYaTbHBIX OAHKOBCKUX CceH(OB;

— JIEMO3UTapHOE 00CTYKUBAHUE;

— OTepaluy C IEHHBIMH OyMaramu.

bank ocyiecTBiseT CBOIO OCHOBHYIO OIEPALIMOHHYIO JIEATEIbHOCTh Ha TeppuTopuu Poccuii-
ckoit @enepanuu. Benencrue storo bank moaBepkeH 3KOHOMUYECKUM M (PUHAHCOBBIM PHCKaM Ha
peiHKax Poccuiickoit deneparuu, KOTOpbIe MPOSBISIIOT XapaKTepHble 0COOEHHOCTH, MPUCYIIHE pa3-
BUBAIOIIMMCS pblHKaM. HopmatuBHasi mpaBoBasi 6a3a ¥ HAJIOrOBOE 3aKOHOJATENHCTBO MPOOIIKAIOT
COBEPLIECHCTBOBATHCS, HO JOIMYCKAOT BO3MOKHOCTh Pa3HbIX TOJIKOBAHUN U MOJBEPKEHBI 4aCTO BHO-
CUMBIM M3MEHEHHIM, KOTOPbIE B COBOKYITHOCTH C IPYTMMH HEJOCTaTKaMU MPaBOBOW U (prcKaIbHON
CHCTEM CO3JIal0T JIOIOJIHUTENbHBIE TPYAHOCTH Ul NPEANPUATUN, OCYIIECTBISAIOLIIMX CBOKO JEATENb-
HOCTb B Poccuiickon Penepauuu.

[Ipopomxaromumiics KOHGIUKT B YKpauHE U CBSI3aHHBIE C HUM COOBITHS TOBBICHIIM PUCKH
OCYILECTBIIEHUS AesATeNbHOCTH B Poccuiickoin Penepannu. [IpuMeHeHre SJKOHOMUYECKUX CAaHKIUKA CO
ctoponbl EBponeiickoro Coro3za, Coeaunennbix llITaToB AMEpUKM W JPYrMX CTPaH B OTHOIIECHUU
pOCCUUCKUX (PU3MYECKHUX U IOPUANYECKUX JTUI, KaK U OTBETHBIC CAHKIIUU CO CTOPOHKI [IpaBuTenbcTBa
Poccuiickoit ®enepannu, NpUBEIU K MOBBIIIEHUIO YPOBHS 3KOHOMHUYECKOM HEONPENEIIEHHOCTH,
BKJItOUasi OOJIBIIYIO0 BOJATHIIBHOCTh PHIHKOB KamuTalsa, MajeHre opUIMaIbHOr0 Kypca POCCHHCKOTO
pyOIis, COKpallleHHe KaK BHYTPEHHUX, TaK ¥ WHOCTPAHHBIX MPSAMBIX WHBECTUIIUN B POCCUHMCKYIO IKO-
HOMHKY, a TaK)K€ K CYIIECTBEHHOMY COKPAIICHHIO AOCTYMHBIX (OpM 3auMCTBOBaHUs. B uacTHOCTH,
HEKOTOPBIE POCCUIMCKHE MPEANPHUITHS, B TOM YHCIe OaHKU, MOTYT CTOJKHYTHCS CO CIOKHOCTSMH B
OTHOILIEHUHU JTOCTYIA HA PHIHKKM MHOCTPAHHOTO KanuTasa (J0JEBbIX U JIOJITOBbIX UHBECTUIIUN) U MOTYT
CTaTh CYIIECTBEHHO 3aBUCUMBIMU OT ()MHAHCHUPOBAHUS UX OMEPALUNA CO CTOPOHBI POCCUUCKUX TOCY-
JMApCTBEHHBIX OaHKOB. /[MUTETHHOCTH BIMSHUS HEIABHO BBEACHHBIX CAaHKIWN, paBHO KaK U YTpo3y
BBEJICHUS B OyIyIlIEM JOMOTHUTEIBHBIX CAHKIIMI CIIOKHO OMPEICIHTh.

PykoBoactBo banka nmonaraer, 4To OHO NPEANPUHUMAET HAJIEKAILUE MEPBI 11O NTOAAECPKAHUIO
HKOHOMUYECKOHN YCTOMYMBOCTU baHKa B TEKYIUX YCIOBUSAX.

B 2016 rony bankoM B mensix onTHMM3AalMK U MOBBIIICHUS 3()(EeKTUBHOCTH pabOTHI peruo-
HAJIbHOW CeTH OBUIM MPOBEIEHBI CIEAYIOIINE MEPOTIPHUSTHUS:
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— Peopranuzamus SApocnaBckoro ¢punuana: nepeBoj puiraga B CTaTyc ONepaliMoHHOro oduca
¢ nepenogurMHeHneM MOCKOBCKOMY (uiHally; NepernoaYnHEeHUe BHYTPEHHUX CTPYKTYPHBIX MOApas3-
nenenuit SIpocnaBckoro ¢uinrana MockoBckoMy (huiinany B KauecTBE ONepaliOHHbBIX O(HUCOB.

— Peopranmszanus Apxanrensckoro ¢uinana: nepeBoj (uiuana B CTaTyc ONEPallMOHHOIO
oduca ¢ nepenogunHenneM Cankrt-IlerepOyprckomy unuany; nepenogunHeHne BHYTPEHHUX CTPYK-
TYpHBIX ToJpazaeneHuil Apxanrenbckoro ¢unuana Caukr-IlerepOyprckomy ¢uinany B KadecTBe
OTIepAIMOHHBIX O(UCOB.

— 3akppiTie 17 BHYTPEHHUX CTPYKTYPHBIX MOApa3ieieHui (UINaloB B CIEAYIOUUX TOpoax:
Spocnasnb, Apxanrenbck, CeBepoaBunck Konoma, Bensck, Kopsibkma, Ilewopa, bopoBuuu, Benukuit
VYcerior, a Takke B HacelIeHHbIX MyHKTax: Mcakoropka, Ypaoma, Kymnoii, Manouryiika, [IpuBoauHo.

B 2016 romy baHk npoaomKuiI COBEPIIEHCTBOBATH CYIIECTBYIOIIME MTPOTrPaMMBbl TOTPEOUTETb-
CKOTO KpeIWTOBaHUS, OPUEHTUPOBAHHBIE HA MPHOPUTETHHIE CEIMEHTHI KIMEHTOB: Jep)Kareseil 3ap-
IUTATHBIX KapT, COTPYIHUKOB OIOJIKETHBIX OpraHU3aluil pabOTHUKOB MPEANPHUSTHI-KOPIIOPATUBHBIX
kiueHToB baHka u npyrux.

B 2016 roay bank npo1oyKuin COBEpIICHCTBOBAT CYIIECTBYIOLIUE MPOTPaAMMbl TOTPEOUTETb-
CKOTO KpeIUTOBaHUS, OPHEHTUPOBAHHbBIE HA IPUOPUTETHBIE CETMEHTHI KIIMEHTOB: JIepKaTesei 3ap-
IUTATHBIX KapT, COTPYAHUKOB OIO/KETHBIX OpraHU3aluid, paOOTHUKOB MPEANPUATHI-KOPIIOPATUBHBIX
kiueHToB baHka u pyrux.

B obnactu unoreunoro kpeauroBanus bank B 2016 roay npogomkui corpyanuuectso ¢ AO
«ATEHTCTBO UMOTEYHOI0 KIIUITHOTO KpeauToBanus» u AO «Kommepueckuii 6ank JleaptaKpennm.
B pamkax nanHbIX cornameHuil baHk mpeniokui KIMeHTaM pa3InyHble HIIOTEYHbIE TPOTPaMMBbl, B
TOM YHCJIE COLIMANIbHBIE, PeaTU3yeMble MPU TOCYAAPCTBEHHOM MOIEPKKE Ha BHITOJHBIX YCIOBUSIX. B
OoTu€THOM oy baHk akTMBHO pa3BUBaj COOCTBEHHBIE MPOTPaAMMbl HTIOTEYHOT'O KPEAUTOBAHUS B CO-
TPYAHUYECTBE C 3aCTPOUIIMKAMU-TIAPTHEPAMHU, YTO MO3BOJIMIIO YIYUIIUTh YCIOBHS MPEIOCTaBICHUS
UIIOTEYHBIX KPEAUTOB U YCKOPUTH pealln3aliio HeIBMKUMOCTH napTHepoB banka. B 2016 rony bank
B IEJISIX HApal[UBaHUS KPEAUTHOTO MOPTQeis Hayall IPOBEACHHE CACIOK MO MPUOOPETEHHUIO MYI0B
UIIOTEYHBIX KPEIUTOB.

B 2016 rony bank o6ecnieunn npuem kapT «Mup» Bo Bcex 0ankomarax u UIITC Ganka.

3HaunTENbHAS YaCTh TEPMHUHAIIOB B TOPTOBO-CEPBUCHBIX MPEANPUATUIX MOJIKIOYEHa K 00-
CIIY’KUBaHUIO KapT «Mup».

Taxxke OblTa 3amyIieHa yciayra nepeBoIoB ¢ 0aHKOBCKOM KapThl baHka Ha KapTy 1t000ro cTo-
poHHero poccuiickoro 6anka yepes cuctemy «SGB-ONLINE» u B ycTpolicTBax caM0o00CITyKUBaHUS
(6ankomatax u UIITC). Buenpens! npeMuaabHble 0aHKOBCKUE KAPTHI C MPOTPaMMOU JTOSILHOCTH.

2.6.3.®@uHaHcoBass HHPOPMAILUsl, BKJIIOYasi FOIOBYI0 U IPOMEKYTOYHYIO (B cIydyae He0O-
X0AUMOCTH) (PMHAHCOBYI0 (OyXraJITepCKYH0) OTYETHOCTh OPraHM3anMHu, Beayluel
Ou3zHec, nH(poOpMaLKs O pe3ybTATaX (PUHAHCOBO-XO3SIIICTBEHHOH AeATeIbLHOCTH 32
penpe3eHTAaTUBHBINA EPHOL.

Ilo cocrostauto Ha 1 sHBaps 2017 roma aktuBel banka yBennuwinch Ha 32,7% u cocraBunu 37
528 199 Teic. py0. (Ha 1 stHBaps 2016 roma: 28 275 313 thic. pyd.). PocT akTBOB 00yCiIOBIEH, TTIaB-
HBIM 00pa3oM, yBenndeHueM noptdens neHHbix oymar (Ha 3 750 113 ToIc. pyob.), a TakKe yBeTUYEHHU-
€M YHCTOM ccyaHol 3anomkeHHocTd (Ha 4 892 571 Thic. py6.) u cpeacts banka B IIb P® (wa 1 106
422 ThIc. pyd.). CTpyKTypa akTHBOB baHKa CyIecCTBEHHO HE M3MEHMIIACh, 32 UCKIIIOUEHHEM yBelnde-
Hus o cpeacts banka B 1Ib P® B o0mieli cymme akTuBOB Ha 2% U YBEIHUYCHUS JTOJIA BIOKCHUN B
nieHHble Oymaru Ha 4,2%. Yucras ccyHas 3aJ0JDKEHHOCTh U BIIOKEHUS B LIEHHBIE OyMaru COCTaBHIIN
1o cocrosinuto Ha | sauBaps 2017 roga 83,1% axtuBoB banka.

ITo cocrosiamio Ha 1 sHBaps 2017 rona obs3arenbeTBa banka yBennumnuce Ha 34,4% u cocra-
Bum 34 504 505 teic. py6. (Ha 1 sHBaps 2016 roma: 25 679 508 teic. py0.). B crpykType 00s13a-
TeNbCTB baHka MpoOW30IIIN U3MEHEHHS — CYIIECTBEHHO YBENUYMIICS 00bEM MPUBICUCHHBIX CPEICTB
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KpeauTHbIX opranu3amnuii (Ha 2 430 261 Teic. py0.). OObeM CpelCcTB KIMEHTOB, HE SIBIISIONIUXCS Kpe-
JTUTHBIMU OpTaHU3alusIMHu yBeaudmics Ha 3 799 056 Teic. py0., 00beM BBIMYIIEHHBIX JOJITOBBIX 00s-
3arenbcTB banka yBenwumiics Ha 2 897 529 Teic. py0. CpeacTBa KpeUTHBIX OpraHu3aliuid, CpecTBa
KJIUEHTOB, HE SBIISIOIIMXCS KPEIUTHHIMU OpPTraHU3alMsIMH, a TaK)Ke BBINYIEHHBIE J0JTOBbIE 00s3a-
TEJILCTBA COCTABUJIM 10 cocTostHUIO Ha 1 stHBapst 2017 roma 97% obs3aTenscTB baHka.

[Tpu6sTE banka 3a 2016 rox coctaBuina 120 147 teic. py0. mpoTuB yobITKa 3a 2015 roa B cyM-
Me 415 552 toic. py06. [losBinenne npuObLTH 00YCIOBICHO, MPEXKAC BCETO, 3HAYUTEILHBIM COKpAICHHU-
€M MPOIEHTHBIX pacxoAoB (Ha 585 719 Teic. py0.), YTO MPUBEIIO K YBEIMUYCHUIO YUCTHIX MPOLICHTHBIX
J0X0/10B (Tpo1ieHTHOM MapxH) Ha 427 597 Tbic. pyO. wiu Ha 3 9,9%.

Taxke Ha (QUHAHCOBBIM pe3ysabTaT oKazaino BiusHHE cokpamieHne POT m X035HWCTBEHHBIX
pacxo/0B B paMKax ONTHMHU3AIMU IITaTHOW YUCICHHOCTH, 3aKPHITHS HEA(P(HEKTUBHBIX TOUEK MPOAAK
U JKECTKOI'0 KOHTPOJISI HaJl PacX0JlaMHu.

Huxe mo TekcTy npuBeeHO CpaBHEHHE
-a) coctostaus noptdens neHHbix Oymar Ha 01 ssaBaps 2017 roga u 1 ssaBapst 2016 rona,
-0) cocrostHus ccynHoM 3anomkenHocTy Ha 01 ssaBapst 2017 rona u 1 ssuBaps 2016 roaa.
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A) Yeenmnuenne moprdens ueHHbX Oymar (Ha 4 241 951 teic. py6. nian Ha 78,4%).

duHaHCOBbBIE BJI0KEHHS B J0JIroBbIC€ U 10J1€BbIC ICHHbIC 6yMarn n apyrue
(l)I/IHaHCOB])Ie AKTHBbI, UMECHOIIIUECHA B HAJITUYHUH JIA MIPOJAKA

NonroEsie UeHHBIE GyMard
PoccwAckue rocy0apoTEeHHbIE oomuragus
Ofnuzayuu hedepancHozo 2alma (O3]
Ofnuzayuy seHelwHes0 oBNUZEUUoHHO20 2aiMa Pocculicrol Sedepayuu

CybghedepancHme ofnuzauuy (oSMUZaYUU OP2SHOS UCTIOMHUMENEHOU
anacmu cybfrexmos Pocouloxol Sedepauuu)

Pocouickie MyHALWNANEHLIE oEMHraLg9wm
OEMuUZayUU OP2SHOS MECTIHOZ0 CaMOyTIDISNeHUR
OENMraygum MHOCTP aHHEX rocynapcte (cTpad O3CP)
KopnopaTuersle cBnuralmm
Ofnuzayuy pocculckuy (PuUHaHCoEEIX OpSaHUIaYUL
- DEAMFALMK KPeQHTHEIX OpTaHMISLLMA

Espochnuaayuu UHOCMPEHHBEK HEBUHSHCOShIX OpSaHUZaYUL (US cmpaH
O3CP), enimyWSHHBIE & UHMEQecay oo2aHuzayul pezudenmos
Pocculickod dedepaul, cmMHOCARWUXCA K CNedyroLLus Cmpacram;

- BUHaHCOBOE noCpeOHAYecTED

Dfnuzayuy pocculckus HeghUHSHCOSDIN OP2aHUIELUL, OMHoCALLIXCR K
CNEQFHILUM OMDSEMAM:

- TpaHcnopT

- HedTerasopan NpoMBILNEHHOCTE
- MeTannypraa

- BnedTposHEpreTHES

- TenesommMyHUKELHN

- DPUHSHCOB0E NOCPEAHWUSCTED

B TOM YHCNe OONroBRIE UeHHLIE BYMary, nepefaHHele Bes npespaleHKA
npMaHaHKA (no cogenkas PEMO)

Pococwickue rocy4apeTeeHHbe oBnuragmm

Ofnuzayuu gedepansHozo zalma [CE3)

Ofmuzayuu sHewHezo obnuzayuorHozo 2aima Pocculickol dedepayuu
Kopnopatuersie oBnuraymm

EspooBnuss Uy UHOSMPSHHDIE HeUHSHOOSDIX OPSaHUaYUD (U CMpaH
O3CP), enimyWSHHEIE & UHMEQecay cosaHuzayul pesudenmos
Poccuiickod $edepsyuu, CMHSCRUWUXCH K cnedyrolu Cmps crmm:

- BUHIHCOBO0E NOCPEOHWYSCTED
Noneesle eHHbIe DyMam
KopnopaTHEHEIS 3KLMA

ARYUU pocculckuy HeUHAHCOSMY CPSaHUIaYUD, CMAOCRLLUXCA K
CNedy e WUM CITPSCIAM.

- BUHaHCOBOE noCpeOHAYecTED

[Oonm B yCTAEHEIX KAMATANAX MHEIX POCCHACKHY OPraHMsaumnn [He
AKUWOHEPHBIX ofWEecTE)
Mpoyee y4acTHE B YCTAEHBIX KANWTANAX OPraHWIALAA-HEDESHOEHTOR

Beero {*}HIIBIIGGBHI AKTHEOE, MMEHIHXECHA B HANW4YHMHA ONA NpoOaxA

1 AHBApA 1 AHBapRA
2017 roga, 2016 ropa,
ThiG. pyh. ThIC. pyo.
9 640 758 5 398 820
3 966 538 2554913
147 337 903 743
1818 541 -
1 900 660 1 651 164
- 21120

- 21 120

56 078 -
5718141 2822787
1028 067 701 386
1 028 D67 701 388
2749 148 1 081 502
2740 148 1 081 502
15840 926 1 039 839
- 454 G0
1132747 -
61 882 364 587
201 406 -
544 801 -

- 220 632

2997 017 524 451
1275118 -
133 827 -

1 141 291 -
1721808 524 451
17218393 524 451
1721800 524 451
4 954 4341

4 354 4 941

4 954 4 941

4 854 4 841
9645 712 5 403 761
1 560 1 560

5 495 5 435

9 652 76T 5410 816
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b) B nmepuog ¢ 01 stuBapst mo 01 wromst 2016 roma 6610 OTMEUEHO CHUKEHUE YUCTON CCYTHOM

3ago/mkenHoct (Ha 52 595 teic. py6. nian 0,32%).

1 uronsa 1 AHBapA
2016 ropa 2016 ropa
ThiC. pyb. ThiC. pyb.
Ccyabl KNUEHTaM - KpeaAUTHbIM OpraHu3auuam 200 000 1150000
Ccyabl KNUeHTaMm — pUaM4eCKUM nuuam,
He ABNAKWUMCA KpeOMTHBIMU OpraH13aUuamMm 7 609 307 9720 264
Mpou4ne pasmelleHHbIe cpeacTBa 5 026 981 1910 531
Tpe6oBaHUA No caenkam, CBA3AHHbLIM C OTHYXAeHUeM
(npuobpereHnem) BaHkom PMHAHCOBBLIX AKTUBOB C
OAHOBpPeMeHHbIM NpefocTaBreHnemM KOHTpareHTy npasa
OTCPOYKU NnaTexa - 9989
HOopuanyeckux nuy, . 9989
Ceynel chusnyeckum nuuam 5821 193 6386 032
MoTpebutenscke Kpean sl 4 870 902 5297 431
ABTOKpEOUTLI 130 307 183 041
VinoTeyHble KpeanTbl 646 404 591 290
Mpouee 173 580 314 270
WNroro ccyaHou 3af0MmKeHHOCTH 18 657 481 19176 816
PesepB Ha BO3MOXHbIE NOTEPKU NO CCyaam (2 750 763) (3217 503)
Nroro 4ucron ccyaHon 3af0MmKeHHOCTH 15 906 718 15959 313

3a 3-4 kBaptainsl 2016 rosa yBeIMUUINCh CyMMBbI HIIOTEUHBIX KPEIUTOB (PU3NUECKUM JIMLIAM
10 CPaBHEHMIO C NepBbIM nosyroaueM 2016 rona, Ho yposens ccya Ha 01.01.2017 rona He gocTur
ypoBHs 01.01.2016 rona. OnHako, CyIIeCTBEHHO BBIPOCIH CCY/bI KIMEHTaM-KPEAUTHBIM OpPraHU3allt-

M, YBEIIMYMB YUCTYIO CCYAHYIO 3a[0JKEHHOCTH Ha 30,6%.

C CyObl KNHeHTaAM-KpedUTHRIM OpraHH3alnAmM

CE}",D,I:I ENMHeHTaAM-HPUOAYECKHM NHUAaM, He ABNAKLWKWMCAH
KpedWTHBIMH OpraHA3alHAMKA

CEF,D,I:I, npegocTaBneHHbIE KNHeHTaAM-KPeqUTHEIM
opraHdzaunAmM nog 3anor UeHHBIX EFMET

Mpoume pazmelleHHEBIE CpeacTEa
TpeboBaHWA No cOeNKaM, CEAZAHHLIM C OTYYHIEHHEM
(npuobpeTeHnem) baHkom (pUHAHCOBLIX AKTUEOE C
OQHOBPEMEHHBIM NpefocTABNEHHWEM KOHTPareHTy npaga
OTCPOYKM NNaTexa

K pugnueckux nuy

Ccynobl hUzMHecKUM nULam

MoTpebuTensckHe KpegMTE
ABTOKpEOWTHI
MnoTeuHkle KpeouTbl
[Mpouee
Wroro ccygHoRn 3agomueHHOCTH

Pezepe Ha BO3MOKHEIE NOTEPW NO CCYOAM
Wroro 4yucToi ccyqHOR 3a00MKeHHOCTH

1 AHBEapA 1 AHBApA
2017 roga 2016 roga
ThIC. pyb. ThIC. pyb.
1000 000 1150 000
7334194 9720 264
8 306 428 -
457 905 1910531

- 9989

- 9989

6191 400 6 386 032
4832 308 5297 431
86 306 182 041
1032979 591 2390
237 807 314 270
23 289 927 19176 816
(2438 043) (2 217 503)
20 851 B84 15959 313

Huxe npeacraBnena cTpykTypa KpeAUTHOTO MOPTQEINS 10 OTPACIsiM IKOHOMHUKH.
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C CY¥Obl KNHeHTaM-KpeOUTHEIM OpraHHIaluam

Ccyobl KNHEHTaM-HOPUOWYECKHM MWLM, He ABNAKLWMMCA
KpeaMTHBEIMM OpraHU2auuAMK

Toproena

HEHTEHI:-HOETI: opraHoe F{JE'_I,I',EI,ED{:TEIEHH{Jﬁ BNACTH KM OpPraHoe
MECTHOND CamMoynpaeneHuA

DMHAHCOB3A M CTpaxoBanA AeATeNEHOCTh

Xumna u HedpTexummA
CTpoMTENECTEO
NecHanA NPOMEILINEHHOCTE

MHeeCTH UWKW B HeBM¥HUMOCTE

JHepreTHka

[NWieean npoMeILLNeHHOCTE W ATTK

Mpo4an NpOMBILLNEHHOCTE
TpaHcnopTt
30paBooXpaHeHns
MeTannyprua

CeAsb

Obpa3oBaHue

Mpow3BoAcTEO MALUWH W 06opYQOBaHUA

MNpouns
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1 AaHBapna 1 AHBapA
2017 roga, 2016 roga,
ThIC. pybD. ThIC. pyb.
1000 000 1150 000
7334194 972026
2061336 3310193
1 656 952 1262 996
888 534 759 825
699 942 1016 803
509 294 1235 404
353 838 352 733
342 522 476 931
286 931 471 974
196 491 332 663
157 530 35728
75078 315410
5655 12 958
930 12 287
229 229
- 2284
- 4 525
93 832 117 321

Nudopmanusa popmsr 0409102 «OtueT 0 GpUHAHCOBBIX pe3ysbTaTax» MPUBEACHA B HUXKECIIE-

TYIOIINX TaOIuIax.

Taoauna 19
H . 1 suBaps 1 auBaps | 1sauBaps | 1 siuBaps 1 sanBaps 1 anpeas
auMeHOBaHMe craTei 2013 2014 2015 2016 2017 2017

Beero no 'nase I *Jloxo- 13829222 | 14991474 | 21752752 | 25305219 | 22523763 | 5240 224
1t (pazaenst 1-7)
Beero no T'nase IT "Pacxozet 13589357 | 14 940876 | 21 937469 | 25721020 | 22117361 | 5120 694
(pasmensr 1-8)
TTpu6kLIb MOCIIE HATOTOOBIIO-
xeHus (cumsoa 01000 munyc 239 865 50 598 -184 717 - 308 148 488 726 185 565
cumsout 28101)

Taxum obpazoMm, uHpopmanusa «OTuera 0 PUHAHCOBBIX pe3ysbTaTax» CBUAETEILCTBYET O MO-
SBJICHUU TIOJIO’KUTENbHBIX TEHICHIINH B esiTeIbHOCTH baHka.

C npyroii croponsl, o uHbopmaruu dopmsl Ne 123 (Ne 0409123), («bazens I1») BugHO, uTO
cobcTtBeHHBIE cpencTBa (Karmutain) banka MoHOoTOHHO cHMKamuch 10 01 utons 2016 roma, HO 3aTeM

CYIIECTBEHHO YBCIIMYUIINUCE.

Taéanna 20
H Ha 1 urons Ha 1 suBaps Ha 1 suBaps Ha 01 auBaps 01 anpens
AMMCHOBAHUE MOKA3AT IS 2014 . 2015 . 2016 . 2017 . 2017 .
CobctaenHbie cpescTBa (Ka- 2 904 155 3102 362 2 715 605 3180 344 3341 428
nutai) ¢popma 123
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AHaJIN3 IKOHOMHYECKHX KO3(PPUIINEHTOB (HOPMATHBOB)
B teuenne 2014-2016 rr. u 3 mec.2017 roxa bank He Hapymian o0s3aTeIbHbIE HOPMATUBBI
JIMKBUJIHOCTH, YCTaHOBJIEHHBIE [|b PO.
OkoHOoMHUYeckue KorpUIMeHTsl (HopMaTUBbl), Xapakrepusytomme cocrosiHue 1IAO «bAHK
CI'b» u paccuutanssle corinacHo Mucrpykiuu banka Poccun, npuBenensl B Hikecneaytomen Tadnu-
ne. Pacuer caenan Ha ocHOBaHMM JIokyMeHTa «O06 00s3aTeNbHBIX HOPMAaTUBaX 0aHKOB) (C U3MEHEHU-
amu Ha 30 HOsOps 2015 roma), IIEHTPAJIBHBII BAHK POCCHUHCKOW ®EIEPAINH,
NHCTPYKLUA ot 3 nexabps 2012 rona N 139-1.
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Ta6auma 21
Io co- ITo co- ITo co- ITo co- ITo co- ITo co- IIo co- IIo co-
CTOSIHHIO | CTOSIHMIO | CTOSIHHIO | CTOSIHMIO | CTOSIHHIO | CTOSIHMIO | CTOSIHMIO | CTOSIHHIO
HaumMeHoBaHue nmoka3areJeit Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01
SIHBapsi SIHBapsI SIHBapsi SIHBAps SIHBapsi SIHBAps SIHBaps anpeJs
2011 r. 2012r. 2013 r. 2014 r. 2015 r. 2016 r. 2017 r. 2017 .
JlocraTounocts kanutana Hl 0 0 o
(Min11%, satem 10%) 14,24% 13,1 11,1% 11,82%
Hopwmarus ocratognocTr co6-
creenHbIX cpencts H1.0 (minl10%) 11,67 11,34 108 11,947
H1.1 HopMaTHB JOCTaTOUHOCTH
6asoBoro kanuraia (muH 4,5%) 8,64 762 70 7,649
H1.2 HopMaTuB 10CTaTOYHOCTH 864 762 70 7649
OCHOBHOT0 KanuTana (MuH 5%) ' ' ' '
MrHoBeHRas mksnAHOCTS H2 36% 34,9 66,75% | 4635 84,99 238,55 1195 84,342
(min15%)
Tekyutast ukBugaocTh H3 (Min50%) 62% 75,5 102,17% 119,14 152,03 658,62 506,7 315,552
Horocpounas muksuHOCTS Ha 100,9% 89,7 66,1% 56,51 58,428 27,47 25,9 25,552
(max 120%)
Pa3mep pucka Ha OXHOTO 3aEMIIHKA o
(smurenta) H6 (max 25%) 17,15%
Pasmep KpynHBIX KPEIUTHBIX PUCKOB
H7 305% 263,1 243,59 211,59 265,79 269,19 305,4 293,508
(max 800%)
PHCK KPEIUTOB TIPEIOCTaBICHHBIX o o o o o o o
akiponepam Oanka H9.1 (max 50%) 0% 143 0% 0% 0% 0% 0% 0%
COBOKYIH1 BENMUHMHA PUCKOB 110 1,24% 0,8 1,21% 1,77% 1,26% 1 0,8 0,686
uncaiaepam H10.1 (max 3%) ' ' ' ' ' ' '
Hopmarus ucrnosib30Banus co0-
CTBEHHBIX CPEJICTB (KamuTana) 6aHKa 0% 0% 0% 0% 0% 0% 0% 0%
Ha nproOpeTeHue nonei (akuuii)
JPYrux opuandeckux gun H12
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[TokazaTtenu TUKBUIHOCTH HAXOAATCA B Mpeaenax, pekoMmeHayembix LIb PO u, ¢ Touku 3peHus
JMKBUITHOCTH, COCTOSIHUSI OaHKa SIBISETCS YCTOMYMBBIM, UTO HAXOJUT CBOE OTpaskeHue B kodhduiiu-
eHTe OOIel JHUKBUIAHOCTU. YPOBEHb JMKBUAHOCTH, IJIATEKECIOCOOHOCTH M JIOCTAaTOYHOCTH COO-
CTBEHHOr0 KamuTajia baHka Uis MCHOJNHEHUS KPaTKOCPOUHBIX 00S3aTeNbCTB U MOKPBITHS TEKYIIUX
OTIEpPAI[MOHHBIX PACXOJ0B PACKPBIBAIOT 3HAUEHHUS 00s3aTeNIbHBIX HOPMAaTHUBOB, a TAK)KE OTHOIICHHE UX
(aKTHYECKUX YHCIOBBIX 3HAYCHHUH K YCTAHOBJICHHBIM. AHAIU3UPYIOTCS 3HaYeHUs Ha OKTIOph 2016 T.

1. Panee ucnonp3yromntuiics Hopmatus H 1 -- noctaTouHocT cOOCTBEHHBIX CPEICTB (KaruTa-
Jla) peryJvpoBall pUCKH HECOCTOSATEIHHOCTU OaHKa U OIpeessl TpeOOBaHus 10 MUHUMAIBHON BEJU-
YyiHe COOCTBEHHBIX CPEJACTB (KamuTaja), HEOOXOAUMBIX JUIS MOKPBITHS KPEAUTHOTO U PHIHOYHOIO
puckoB. O0s3aTebHOE 3HAYCHHE JAHHOTO HOpMATHBa I JaHHOro OaHka coctasisuio Min.10%.

Ha nary onienku aeicTBYIOT:

HopmartuBbl 1ocTaTouHOCTH KamnuTtana O0aHka: HOPMAaTHB JOCTATOYHOCTH 0a30BOro KamuTaja
6anka (nanee - HopmatuB H1.1), HopMaTHB 10CTaTOYHOCTH OCHOBHOTO KanmuTaja OaHka (Jajee - Hop-
matuB H1.2), HopMaTuB 1OCTAaTOYHOCTH COOCTBEHHBIX CPEACTB (KanuTana) 6aHka MUHMMAaIbHO A0IY-
CTMMO€ 4YHCcII0BOE 3HaueHue HopmatuBa H1.1 ycTanaBnuBaercs B pazMepe 5 IpOLEHTOB.

C 1 suBapsa 2015 roja MUHMMaJIBHO JOMYCTUMOE YMCIIOBOE 3HaueHue Hopmartusa H1.2 ycra-
HaBJIMBaeTcs B pa3mepe 6,0 MpOLEeHTOB.

MuHMMaNIbHO JOMYCTHUMOE 4KciIoBOoe 3HaueHue HopmatuBa H1.0 ycranaBnuBaercs B pa3mepe
10,0 mporieHTOB.

daxtuueckoe 3HayeHue HopMaTua H1.0 Ha oTyeTHyro naty cocraBisier 11,947%. CymecTBy-
€T HECYLIECTBEHHOE MPEBbIICHHE (DAKTUYECKOI0 NIOKa3aTesl HaJ MUHUMAJIbHO YCTaHOBJIECHHBIM. DTO
CBUJIETEJICTBYET O TOM, YTO Ha OTYETHYIO JaTy, IPH NPOBEICHUM OaHKOBCKHX onepauuii, bank odec-
neueH cOOCTBEHHBIMH CPEJICTBAMHU.

2. Hopmatus H 2 -- MTHOBEHHO# JINKBUIHOCTH PETYJINPYET PUCKU NOTEPU OAaHKOM JIMKBHJIHO-
CTH B T€YEHHE OIHOIO ONEpalMOHHOro JHs. J[aHHBI HOPMATHB OIpeeNseT MUHUMAJIbHOE OTHOIIIE-
HHUE CYMMBI BBICOKOJIMKBHJIHBIX aKTHBOB K CyMMe ITacCHBOB OaHKa I10 cyeram 0 BocTpeboBaHus. Ha
OTYETHYIO JaTy (pakThyeckoe 3HaueHHe HopMaThBa H 2 mpeBblIaeT ycTaHOBJIEHHOE 3HAUYE€HUE U CO-
crasisier 84,342%.

3. Hopmartus H 3 -- Tekymieil TMKBUTHOCTH OrpaHUYUBAET PUCK NMOTEPh OAHKOM JMKBUIHOCTH
B TeueHue Onmkaiimmx 30 kanenaapHbix aHeid. Min, ycranosiennoe 1B P® 3HaueHue, cooTBeTCTBYET
50%. ®dakTuyeckoe 3HaYCHHE, MOTy4eHHOe OaHKOM, cocTaBiseT 315,552%, uto Gonbllie yCcTaHOBJICH-
Horo nokasateins. COOTBETCTBEHHO OaHK 00J1aaeT MpeebHbIM KOJIMYECTBOM JIMKBHJIHBIX aKTHBOB
JUI MX peanu3anuu B TedeHue 30 KaJleHJapHbIX JHEH B IeNsAX MOJTy4eHUs JeHEXKHBIX CPeICTB B yKa-
3aHHBIE CPOKH.

4. Hopmatus H 4 -- 10oirocpodHoil JUMKBUIHOCTH OIPAaHUYMBAET PUCK MOTEPbh OAHKOM JIMK-
BUJHOCTH B pe3yJbTaTe pa3MeIleHUs! CPEeJICTB B JOJITOCPOUYHbIE aKTUBBL. /laHHOE 3HaYeHHE Ha OTYeT-
HyI0 naTy cocraniser 25,183% npu ycranosneHHsix Mmax 120%. CrnenoBaresnbHO, COOTHOILIEHHE Kpe-
JTUTHBIX TpeOoBaHMI OaHKa C OCTaBIIMMCS CPOKOM IOTamieHus 365 KaneHZapHBIX AHEH K COOCTBEH-
HOMY KaluTally ¥ 00s3aTe’abCcTBaM 110 MACCUBY OanaHca HaXOAUTCS B ONTHMAaIbHOM 3KOHOMHUYECKOM
PaBHOBECHH.

5. HopmatuB H 7 makcuManbHbII pa3mMep KPYNHBIX KPEJUTHBIX PUCKOB OIPaHMYMBAET COBO-
KYIHYIO BEJTMUMHY KPYIHBIX KPEJUTHBIX PUCKOB OaHka. PazpemenHoe 3HaueHne Hopmatusa 800%. Y
0aHKa ATOT MoKazatenb cocTaBisieT okoso 293,508%, 4ro yka3plBaeT Ha NMpPUEMIIEMOE MPOLEHTHOE
COOTHOIIIEHUE JAHHOTO BHJIA KPEUTOBAHMS.

6. Hopmatus H 9.1 orpaHnumnBaeT KpeIuTHBIE PUCKU B OTHOIIEHUH YYaCTHUKOB (aKLIHOHEPOB)
6anka. [Ipu ycranoBiieHHOM HOpMaTUBHOM 3HaueHUU 50% 3TOT mokasarens y 6anka cocraniser 0%.

7. llpu ycranoBneHHoM 3HaueHuM HopmatuBa H 10.1 -- max 3% Ha oTdeTHyl Aary 3TOT
HopMatuB coctaBiseT 0,686%. ITo cBUAETENBCTBYET O CPEJIHEM YPOBHE BO3JCHCTBUS MHCAWEPOB HA
NPUHATHUS PEIICHUS O BBIAAHHBIX KPEIUTax OaHKa.
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O01mme BHIBOABI M0 IKCIPECC-AHATUZY

DKcrIpecc-aHalli3 BKJIIOYaJ MCCIIEIOBAaHUE BCEX OCHOBHBIX BHJIOB Ollepaluii OaHKa W IO €ro
pe3yJIbTaTaM MOYKHO BBIJICTUTH CIICAYIONTUE TIOJIOKUTEIbHBIC TEHICHITUHN

B Teuenne ananu3upyemoro rnepuojaa Habr01a10Ch

-- CHIWKEHHE BETWYMHBI aKTHBOB M cobcTBeHHOro kamutana ¢ 01 suBapst 2016 mo 01 wurons
2016 rona, ¢ mocneayIuM yBeIudeHreM K anpento 2017 rona;

-- Bce 3HaueHuss HOpMaTHUBOB, XapaKTEPU3YIOIIUX COCTOSHHE KOMMEPYECKOTO OaHKa, HaXOsT-
cs B pekomeHayeMbix [[b PO mpenenax, HO yXyAIIUIUCH TT0 CPABHEHHIO C MPEIBIIYIIMMH ITOKa3aTe-
msamu 2016 rona.

2.6.4.CBe1eHUs1 0 HAJIMYNH U YCJIOBHUSIX KOPIOPATHBHOIO J0I0BOPA, B cJIyUyae ecJd TaKoil
JAOTOBOP ompeaessieT 00beM NPABOMOYMI YYACTHUKA AKIHMOHEPHOro o01ecTBa, 00-
ECTBA ¢ OTPAHUYEHHON OTBETCTBEHHOCTHIO, OTJIMYHBIA OT 00beMa NMPaBOMOYMIA,
NMPHUCYUIUX €ro J10JIe COIJIACHO 3aKOHOIATe/ILCTBY.

CBenieHHsl OTCYTCTBYIOT.

2.6.5.CBenenns o HenBu:kumMom umyinecrse [NIAO «BAHK CI'b».

ITAO «bAHK CI'by siBisieTcsi COOCTBEHHHMKOM OOBEKTOB HEJBMKMUMOCTH B TOpOJax, I/ie OCY-
IIECTBJISIETCS €r0 JIEATEIbHOCTD.
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3. OINHMCAHUE TIPOLIECCA OLIEHKH OBBEKTA OILIEHKHA B YACTHU
MPUMEHEHUS MTOIXOA (ITIOJXO0/10B) K OLIEHKE

3.1.IIpuMeHeHHe 3aTPATHOTO MOIX0/1a K OLIEHKe ¢ MPUBEAEeHHEM PacuyeToB HJIH 000CHOBAHHE
0TKAa3 OT MPUMeEHEHHsI 3aTPATHOT0 MOAX01a K OlleHKe

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil IOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha ONPEACICHUM 3aTpaT, HEOOXOJUMBIX JUIsl IpuoOpeTeHus,
BOCIIPOM3BOICTBA JINOO 3aMeIeHNs] 00bEKTa OLEHKHU C Y4ETOM M3HOCA U YCTAPEBAHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIi MOAX0A NPEUMYILIECTBEHHO IPUMEHSETCS B TEX
ClTy4asix, KOT/Ia CYIIECTBYET JIOCTOBEpHas WH(GOpMAIHS, TIO3BOJISIONIAs ONPEACIUTh 3aTPaThl HA TPH-
obpeTreHue, BOCIIPOU3BOACTBO JINOO0 3aMelIeHue 00BEKTa OLEHKH.

[IpuMeHeHre 3aTpaTHOIO IOAXO0/a HOCUT OIPaHWYEHHBIM XapakTep, W JAaHHBIM MOAXOJ, Kak
IIPAaBUJIO, IPUMEHSETCS, KOI/1a MPUObLIb U (WJIM) AEHEXKHBIA MIOTOK HE MOTYT ObITh JOCTOBEPHO OIpe-
JIeNIeHBI, HO TIPY 3TOM JOCTYITHA JOCTOBEpHasi nH(opMalys 00 aKTHBax U 00s3aTeIbCTBAX OpraHU3a-
[IMU, Beyllend Ou3HecC.

[Ipn omnpeneneHun CTOMMOCTHM OOBEKTa OLEHKUM C MHCIIOJIB30BAHHMEM METOJOB IMPOBEACHUS
OLICHKM O0BEKTa OLEHKU 3aTPaTHOIO MOJX0J1a OLEHUIUKY CJIeIyeT IPOU3BECTU MO3TAIIHBIM aHAIU3 U
pacyeTsl COTJIaCHO METO0JIOTUHU OLIEHKH, B TOM YHUCIIE:

A) U3y4UTb U IPEICTaBUTh B OTUETE COCTAB aKTUBOB M 00S3aTEJILCTB OpraHU3alM, BEIYIIEeH
ousHec;

b) BBIIBUTH ciEIMATM3UPOBAHHbBIE U HECTIEUATN3UPOBAHHbIE aKTUBBI OpraHU3aI[iH, BeAyIIen
ousHec;

B) paccuuTtaTh CTOMMOCTH aKTUBOB U 00SI3aTENIbCTB, @ TAaKXKe, B CiIydae HEOOXOJIMMOCTH, J10-
MOJIHUTENbHbIE KOPPEKTUPOBKH B COOTBETCTBUHU C IPUHATON METOAOJIOTHEHN X pacyeTa;

I') mpoBecTu pacyeT CTOMMOCTH OOBEKTa OLIEHKHU.

Pesynbrarel puHancoBoro ananuza Oyxrantepckoit oruetHocTu [TAO «bAHK CI'b» nokaszanu,
YTO KOMIaHUS UMEET HOPMAIbHYIO (PMHAHCOBYIO YCTOMYMBOCTD C MO3ULUN (PUHAHCOBOM YCTOWYHUBO-
CTH U NpUObLIbHOCTU. YuuThiBas nepcrektusbl pa3Butus [IAO «bBAHK CI'by, oueHumky nomnararor,
YTO OILIEHKa COOCTBEHHOI'O KaluTasa JAO0KHA ObITh MPOBEACHA C TOUYKU 3PEHMSI KOHLENIUHU JIEHCTBY-
IOLIETO NPEANPUATHS, T.K. IPEANpUiTHE B 0003pUMOM OYAyIIEM JIUKBUIUPOBATH HE INIAHUPYETCS.

[To mueHnro OneHnyka B JaHHOM pas3zesie yMECTHO IpUBeCTH 1uTtary nu3 raasbl Ne 15 “Oco-
OCHHOCTH OIIEHKH CTOMMOCTH OaHka’ yueOHWKa moj pena. M.A.DenotoBoii “Onenka 6msneca” (M,
®duHaHCH U cTatucThKa, 2004).

“OBOJIOIMS TEOPUU OLIEHKU CTOMMOCTH Ou3Heca. IcTopusi CBUIETENBCTBYET O TOM, YTO YacThb
MOJIO’KEHUH TeopHuH Obljia MpesioKeHa U pa3paboTaHa PerylupyolMMU OpraHaMu U NoJy4yuiia npu-
3HaHHME B MOCIEAYIOIIEM; YacTh MOJIOXKEHHUH CTajla pacrpoCTPaHATHCS BCIEICTBUE KOHKPETHBIX CY-
NEOHBIX pelIeHU Ha OCHOBE CBUAETEIBCTB IKCIEPTOB; YaCTh 3apOKJaJIach B HEJpax OyXraJlTepckoro
y4yeTa, a OCTaJIbHbIE MOJOKEHUS MPOSBUIUCH B PE3yjbTaTe YCUIIUN TEOPETHKOB B 00JACTU OLEHKHU.
Bbonee Toro, Haubomnplee 4YMCI0 TaKUX METOJOB Pa3BUBAJIOCHh M BO3HUKIIO B PHIHOYHOMU cpesie, B Mpo-
1[ecce MPaKTUYECKUX MEPEroBOPOB MEXKIY MOKyNaTeNIIMU, IPOAaBLIAMH U aHJeppaiiTepaMu.

Opnako OOJBIIMHCTBO (PMHAHCOBBIX AHAJIMTHUKOB CXOJIATCS Ha CYXKICHHH, YTO €CTh TPHU OC-
HOBHBIX METOJla CTOMMOCTH OH3Heca, B TOM 4YHclie OaHKOBCKOTO:

-- 3aTpaTHbBIN, UJIM METOJ] OLIEHKU YUCTHIX aKTHBOB;

-- IOXO/HBIHN, WJIK METO/I, OCHOBAHHBII Ha MOKAa3aTeNsIX 10X0a U BEIMYMHBI HATUYHOTO TOTO-
Ka;

-- CPaBHUTEJbHBIN, HJIM PHIHOYHBINA METOM.”
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Cytb 3ampamnozo nooxooa COCTOUT B MO3JEMEHTHON OLICHKE aKTUBOB U 0053aTEIbCTB KOM-
Mepueckoro Oanka. [Ipu 3TOM OIEeHIIMK CHayalla OLIEHWBAET PHIHOYHYIO CTOMMOCTh KaXJIOTO aKTHBa
Oanka. IlepeorieHKy aKTUBOB IO PHIHKY HEOOXOAMMO MPOBOJIUTH BBUY TOTO, YTO UX PHIHOYHAS CTOU-
MOCTb OyZ€T OTJIMYaThCS B CHILY JNCHCTBUS MHMIALUMU, U3MEHEHUS] KOHBIOHKTYpPHI PbIHKA M JPYTUX
dakTopoB. 3aTeM ompenenseTcs PhIHOYHAsA CTOMMOCTh 00s3aTeNbcTB OaHKa. PhIHOYHAS CTOMMOCTD
cOOCTBEHHOr0 KamuTasia 6aHka OyleT paBHA pa3HUIIE MEXKIY PHIHOUYHOM CTOMMOCTBHIO €r0 aKTHBOB U
PBIHOYHOM cToMMOCThIO nonra. (Llutata u3 yue6Horo nocodus Tazuxunoui T.B.).

[urtara u3 yueOnuka M.A.denoToBoi.

“Tabnuma 15.8. MeToapl KOppEKTUPOBKH aKTHUBOB OanaHca, MpuMeHseMble B M exXTyHapOIHOM
MpaKTUKE” .

Onenka ctTouMocT OaHKa MPOBOJUTCS Ha OCHOBE €ro 0anaHca, CTaThbu KOTOPOTO MEepeoleHu-
BAlOTCS HA TEKYIIYIO PHIHOYHYIO CTOMMOCTH JJISi TOTO, YTOOBI ONPEAETUTh YUCTYI0 CTOMMOCTh KaIlu-
Tana. B mepByro ouepeib NepeorieHNBAETCSI CTOMMOCTh aKTHBOB.

CraTbs akTHBA 0ajaHca MeTo OlleHKH
Kacca 1 neHe)xHbIe 3KBUBAJICHTHI BanaHcoBasi CTOMMOCTh KOPPEKTHPYETCsI Ha BAJIIOTHBIN Kype
OcHOBHast cyMMa J10JITa KOPPEKTUPYETCS Ha Pa3phIBHI 1O Kpe-

Kpenutst

JUTHBIM TIOPT(EISIM WIN PHIHKY
Jlonropele ieHHBIC OyMaru ¥ HHBECTUIMN OreHKa 10 PHIHKY
BiosxeHus B KanuTaj KOMIIaHUH PeanbHas pplHOYHAS] CTOUMOCTD

KoppexTtupyercst B 3aBUCHMOCTH OT BO3MOXHOCTH B3bICKAHHS
3aJI0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS IeOUTOpa
MarepuanbHble aKTUBbI 1 OCHOBHBIE CPEJICTBA PeanbHasi pplHOYHAS] CTOUMOCTD

[Ipourie akTUBBI PeanbHasi pplHOYHAS] CTOUMOCTD

I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTD

Ectp Taxke mHOE MHEHHE, TOAJIEP)KHUBAEMOE, B YaCTHOCTH, [ eHepanpHbIM aupekTopom OO0
«Ouenka - JJAKO», r-m M.JI. Kynens-Opabambesaom, IIpodeccopom Poccuiickoit 3k0oHOMHUYECKOM
akagemun um. I'.B. IlnexanoBa, UneHom DKcrnepTHO-KOHCYAbTaTUBHOrO coBera (CueTHOW manaTsl
Poccuiickoit @enepanuu.

OnHo cocTouT B TOM, 4TO «CTOMMOCTD YUCTHIX aKTHMBOB (COOCTBEHHOTO KamuTasia) 0aHKa KOp-
PEKTHPOBKE HE MOJJIEKUT B CHIIy TOro, 4to LleHTpanbublii 6ank PD npenbssisier xecTkue TpeOoBa-
HUSI K KOMMEpYECKHM OaHKaM IO MOBOJY 00s3aTeTbHOTO OTPaXEHUS MX aKTHBOB Ha OajlaHce 1O pe-
AJIbHOM PBIHOYHON CTOMMOCTH.

ITo cocrosamio Ha 01.06.2015 pa3zmep coOCTBEHHBIX cpencTB (KamuTana) banka coctaBisieT
2 940 725 TeIC. pyOICH,

no coctossHUo Ha 01.01.2016 pa3smep coOCTBEHHBIX CpeACTB (kKamuTayia) OaHKa COCTABISIET
2 715 605 moic. pyonei

no coctostHUio Ha 01.04.2016 pa3sMep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTaBIISIET
2 638 958 ThIC. pyOIICi

o coctossHU0 Ha 01.06.2016 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABIISIET
2 624 914 TeIC. pyOIIEH

no coctossHUio Ha 01.10.2016 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABISIET
2 889 224 ThIC. pyOIei

no coctossHUo Ha 01.01.2017 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABISIET
3 180 344 muic. pyoneii

o coctossHuio Ha 01.04.2017 pa3Mep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABISIET
3 341 423 TeIC. pyOneit

http://cbr.ru/credit/f123.asp?when=20170401&regn=2816
Taxum o6pazom, croumocts 100% CK ITAO «bAHK CI'b» mo 3aTpatHoMy moaxoay Ha JaTy
OLICHKH COCTaBJISIET OKPYIJIEHHO
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3 341 423 000 pyo.eii
(Tpu MmujutHapaa TPUCTA COPOK OAMH MUJUIMOH YeThIPecTa ABAANATH TPH ThICIYH pyoJiei).

3.2.IlpuMeHeHHe CPABHUTEIBHOIO MOIX0/a K OLlEeHKe ¢ IPUBeeHHeM PaciyeToB UM 000CHO-
BaHUe 0TKA3 OT NPUMeHeHHs CPABHUTEILHOT0 N0IX0/1a K OlleHKe

B cootBerctBuu c cT. 12 ®CO Nel cpaBHUTEIBHBINA MOAXOJ] - COBOKYITHOCTh METOJOB OIICHKH,
OCHOBAHHBIX Ha MOJYYEHUHU CTOMMOCTH OOBEKTa OIEHKHU IMyTEM CPABHEHHS OLICHMBAEMOTO OOBEKTA C
00BbEeKTaMHU-aHAJIOTaMU.

B cootBerctBuu ¢ cT. 13 ®CO Nel CpaBHUTENBHBINA OAXOJ PEKOMEHIYETCSI IPUMEHSTh, KO-
I/1a JIOCTYITHA JOCTOBEPHAs M JOCTAaTOYHAs Ul aHanu3a WH(opManus o IeHaX U XapaKTepUCTHUKaX
00BEKTOB-aHANOrOB. [Ipu ATOM MOTYT MPUMEHSTHCS KaK IEHbl COBEPUICHHBIX CIENOK, TaK U IICHBI
MPEIOKEHUH.

JIaHHBIN MMOAXOM K OLEHKE CTOMMOCTH MPEATNOIaraeT, YTO PhIHOK YCTAHOBUT LIEHY JIJISl OLICHU-
BaeMOro 00BbEKTa TEM K€ CaMbIM 00Pa30M, YTO U ISl COMTOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [1oa-
XO0JI OCHOBAaH Ha pPsJ¢ NMPUHIMUIIOB OIICHKH, BKJIIOYAas MPHUHIMI 3aMEIICHHS, KOTOPBIH TJIACHT, YTO
«DKOHOMHYECKAsT CTOMMOCTh IpPEAMETa, KaK IPaBUIIO, OMPEACIACTCS CTOMMOCTBIO MPUOOPETCHHS
3aMeIaloniero ero ToBapa, 00JaJaoIiero PaBHOW MPUBIEKATEIbHOCTHIO». JpyruMu cloBaMu, HU
OJIMH pa3yMHBIN YEIOBEK HE CTaHET CO3HATENIbHO IJIATUTh 32 KaKOW-I10O0 TOBap WU YCIyry OoJblIle,
YeM CTOMT 3aMEHHUTENb TAaKOTO TOBapa WM yCIYTr'H, 00Iaaroeil Ui Hero paBHOUM MpUBIIEKATEIbHO-
CTBIO.

KiroueBbIM B 3TOM OIpeAENIeHUH SABIISIETCS] BBIPAXKEHUE «paBHAs MPUBIIEKATEIBHOCTEY. Takum
00pa3oM, MPUHIUI 3aMEIICHHs] HE MOAPa3yMEBAeT «HICHTUYHOCTH» OOBEKTOB, BHICTYMAIONIIUX B Ka-
YecTBEe 3aMEHUTENsI OIEHMBAEMOT0 00bekTa. BMecTo 3TOro naHHBIM MPUHIMIT MOApPA3yMEBAaeT UHBE-
CTHIINH, IPUBJIEKATEILHOCTh KOTOPHIX paBHA MPUBIEKATEIHHOCTH B OLIEHUBAEMBI OOBEKT.

B cooTBeTcTBUM C MPUBEIEHHBIM BHIIIE ONPEAEICHUEM, IIPU OLIEHKE 3aMEHUTENb OLIECHUBAEMO-
ro o0beKTa, 00Ia Aol paBHOM MPUBJIEKATENILHOCTBIO, SBISETCS C HUM CPaBHUMBIM HIIM COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CHENOK — 3TO MOMBITKA HWACHTHUPHUIIMPOBATH 3aMEHUTENN, KOTOPHIC
00J1a/1at0T TaKoM ke MPUBJIEKATENLHOCTHIO, YTO U OI[EHUBAaEMbI 00BEKT. B 11eHy conoctaBuMoii mpo-
JIaXKU BHOCSITCSL TONIPABKU, OTPAKAIOIINE CYIIECTBEHHBIE PA3INYUs MEXKIY HUMH.

CpaBHUTENBHBIN TOAXO NPEIONaraeT UCIOJIb30BaHUE TPEX OCHOBHBIX METOJIOB.

MeToa ppIHKAa KaNMTAJA OCHOBAH HAa PEAIbHBIX LIEHAX AKIUUA OTKPBITHIX NPEANPUATUHN, CII0-
JKUBILUXCS HA PhIHKE. DTOT METOJ MPUMEHSIETCS TPU MOKYIKE HEKOHTPOJBHOIO MMAKeTa aKIIMM OTKPBI-
TOTO TPEINPHUITH, a TaKXKe JJIsl OIEHKU 3aKPBITBIX KOMIAHUHM, KOTOpbIe paboTaloT Ha TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUSA-aHAIOT U UMEIOT COTOCTaBUMbIe ()MHAHCOBBIE TTOKA3aTEIH.

MeTtoa caesiOK OCHOBAaH Ha MCIOJb30BaHUU JAHHBIX MO MPOJakaM KOMIAHUW WIM UX KOH-
TPOJIbHBIX NakeToB. Hampumep, Takue CAENKH MOTYT MPOUCXOIUTH MPHU CIUSHUIX WA MOTJOIICHUSIX.
DTOT METO/ IPUMEHHM JIJIsl OIEHKH KOHTPOJIBHOTO MaKeTa aKIui, JIN00 HEOOMBIINX 3aKPBITHIX (PUPM.

Metoa oTpaciieBbIX KOA(PPUIIHEHTOB MPEANOIaracT UCIoIb30BaHne GOpPMYIT WM TOKa3aTe-
Jied, OCHOBAHHBIX HAa JAaHHBIX O MPOJaxaxX KOMIAHUW MO OTPACIsIM M OTPAXKAIOLIUX UX KOHKPETHYIO
cneunuky.

[Ipenmy1iecTBO CpaBHUTEIHHOTO MOIXOJa COCTOUT B TOM, YTO OH 0a3UpyeTcs Ha PHIHOYHBIX
JAHHBIX U OTPAXKaeT PealbHO CJIOXKMBILEECS COOTHOIICHHS CIpOca U MPEJIOKEHHUS] Ha KOHKPETHOM
OupiKe, aIeKBaTHO yYUTHIBAIOIEE JOXOIHOCTh M pUCK. K OCHOBHBIM HeIOCTaTKaM CJeIyeT OTHECTU
CJIOKHOCTh MOJY4eHUs MHGOPMAIUU M0 JOCTATOYHOMY KpPYry aHAJOTHYHBIX KOMIAHUI; HE0OX0Iu-
MOCTh BHECEHHUs MOMNPABOK [Jisi YIYYIICHHUS COMOCTABUMOCTH aHAJIM3UPYEMOTO MaTepuaia; Kpome
TOT0, METO/1 Oa3UPYyeTCsl Ha PETPOCIIEKTUBHBIX JaHHBIX 0e3 (akTa OyaymuX 0XXUIaHUI.
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OrneHmuk He Hamiesl Ha (OHJAOBOM PhIHKE MH(POPMAIMM O KOTHPOBKAX aKIHUHA POCCHHCKHX
0aHkoB, moMrUMO KOTHPOBOK akiuii OAO «Coepbank» u «BTby», KoTopbIe CyIIeCTBEHHO MPEBBIMIAIOT
OLICHUBAEMBbI OaHK 110 OCHOBHBIM [TOKA3aTENIsIM.

OneHIIMK TpoaHaIU3UpoBan HHPopMmaluio OrosuiereHs: «l'ocynapcTBEHHOE HMYILIECTBOY», B
KOTOpPOM IIpe/cTaBieHa UH(pOpMalMs O TOprax akiUsAIMH-IOJSIMH MPEANPUSTHH, SBISIOMUXCSI COO-
cTBeHHOCTHIO Poccuiickoit @enepanuu. B uctounnkax odunumanpHoi nHGopmaruu ONEHIUK Hales
uH(pOpPMaIIMIO O CAENKAX C MPEINPHUATHIMH aHAJIOTHYHOTO BHJAA JAEATENbHOCTH, OJHAKO, 99% »ToM
uH(pOpMallUK TPEICTaBISIeT CACIKU C MaKeTaMH akiuii 0aHKOB B pa3mepe meHee 1% ycTaBHOro Ka-
MUTaNla, CIeJ0BaTeIbHO, UCIIOIB30BaHNE ITON HHPOPMALIUU HEKOPPEKTHO.

Jj1g morcka BO3MOKHBIX OTPACIEBBIX aHAJIOrOB OBLIO MPOBENEHO HccienoBanue Poccuiickoro
¢doHI0BOrO phIHKA. AHAlM3 TaKUX HCTOYHUKOB MHGOpMAaIUu, KaK exeJHeBHble OroyuiereHn PUA
«PocbusznecKoncantunr»y, A «AK&M» u A «DPunmapker», coliepikaliyge TEKyIUue KOTUPOBKHU
IEHHBIX OyMar Ha BceX (POHJIOBBIX IIOMIaAKaX I. MOCKBBI, perHOHANbHBIX (DOHIOBBIX OMpPKax U BHe-
OMpIKEBBIX PBIHKAX, MOKAa3all, YTO aKUWUU KpymHbIX O6aHkoB (momumo Coepbanka u BTB) u cpennux
0aHKOB HE MPEICTaBJICHBI HA OTKPHITOM PBIHKE.

W3-3a OTCYTCTBUS WM HEJOCTATOUHOCTH MH(OpPMAIMK O CAETKaX C MaKeTaMH aKIHil 0aHKOB
CPaBHUTEIBHBIN MOAXO0] HE MPUMEHSIJICS.

Axnuu ITAO «bAHK CI'b» He KOTHpPYIOTCA Ha OTKPBITOM pbIHKE. CIENOK C MakeTaMu akUun
KOMIIaHUH, COMTOCTaBUMBIX IO OCHOBHBIM MOKAa3aTelsIM IOXO/J0B U PACXOJ0B, COCTaBy aKTHBOB U Iac-
cuBoB ¢ [TAO «bAHK CT'b, onieHIiuk He BBISBIII. Y YUThIBas JJaHHBIC (DAKTHI, OBLIO IPUHATO PEIICHUE
0TKa3aThCsl OT MPUMEHEHUS CPABHUTEILHOTO MOIX0/a B paMKax JaHHOTO OTYeTa.

3.3.IlpuMeHeHHe TOXOIHOT0 MOAX0/JA K OLlEHKE ¢ NMpPHUBeJIeHNeM PacyeToB WM 000CHOBAHUE
0TKa3 OT NPUMEHEHHS T0XO0HOI0 NMOAX0/1A K OllCHKe

JIOXOAHBIN MOAXO0/I OCHOBBIBAETCSI HA MPHUHLHUIIE, 10 KOTOPOMY TEKyIllas CTOUMOCTh 0OBbeKTa
€CTbh TEKYIIast CTOUMOCTb YUCTBIX JOXOJOB, aCCOLIMMPOBAHHBIX C 00BEKTOM OLIEHKHU.

B paMkax 10X01HOT0 MoJIX0/a BBIAEISIOTCS METOABI:

® IUBUJICH/THBIN METOJI;

eMETO/1 IPSIMOM KanuTalnu3aluy NpuobLUIy;

®MEeTO/1 AMCKOHTHPOBAHHBIX JIEHEXHBIX MoToKOB (JIIT)

YToObl OLICHUTH aKIHUIO TUBUACHIHBIM METOJIOM, HEOOXOIUMO PACCUUTATh CTaBKY AUCKOHTH-
pOBaHUs, OXKHUIaeMble KOA(PPHUIIMEHTHI BBHIIUIAT U 0’KUaeMble TEMIIbI pOcTa NPUOBLIM HA OHY aKIUIO
C TEYEHHUEM BPEMEHHU.

[Ipu ncnoabp30BaHUM METO/1a IPSAMOM KaluTAIN3alUU MOXKET KalluTaTu3uPOBAaTHCSI HEKOTOPBIi
HOPMAaJIU30BaHHBIM YPOBEHb HENPEPHIBHO MEHSIOMINUXCS T0X00B (C OJHUM M TEM K€ TEMIIOM POCTa).
CrouMOCTh KOMIIAHUM OMpEAEIeTCs KaK OTHOLIEHHE MOTOKA 1I0X0/10B K KOO PHUIIMEHTY KanuTaan3a-
IIUH TPU JOMYIIEHUH O TOM, YTO B 0003pHUMOM OyayIieM J0XOibl OM3HECa OCTaHyTCs MPUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBIHEIIHEMY.

B pamkax MeToja AMCKOHTHPOBAHHBIX JIEHEKHBIX MMOTOKOB JUCKOHTHUPYET OyIyIiue IEHEX-
HbI€ TOTOKU WJIA JTIOXOJIbI OT MPOTHO3UPYEMON NEATETLHOCTH KOMITAHUH, TPUBOS X K TEKYyILEH cTo-
umocTH. [Ipu ncnonap30BaHUK METOAa AUCKOHTHPOBAHUS OYIyIIMX J0XOJOB B pacyeT NMPUHUMAIOTCS
cieayromue GpakTopbl:

®ICHE)XHbIE TOTOKHU, KOTOPBIE COOCTBEHHHUK aKTHBA O’KUAET MOJTYUUTh B OyIyIIeM;

®CPOKHU MOJIYYCHUA JaHHBIX NCHCKHBIX MOTOKOB,

®pUCK, KOTOPBI HECeT COOCTBEHHUK aKTHUBOB.

Jlnst onpeneneHns TeKyIe CTOUMOCTH OyIylIero 3KOHOMUYECKOT0 JJoXo1a TpedyeTcs mpoBe-
CTH BCGCTOpOHHI/Iﬁ aHaJIn3 q)HHaHCOBOFI ACATCIIBHOCTH KOMITaHHUH, BKJIOYAd aHAJIN3 JOXOOO0B, pacXxo-
J0B, HHBGCTHHHﬁ, CTPYKTYpPhI KalluTalla, CTOUMOCTHU HNPCAIIPUATHA TMOCJIC OKOHYAHHA MPOrHO3HOI'O
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Meprojia U CTaBKU TUCKOHTUpPOBaHUSA. 110 0T3pIBaM 3amagHbIX crienuaiucToB, B 90% ciiydaeB npume-
HEHUS JOXOJHOTO MOJAX0Ja JAJsl OLIEHKU CPEJHUX U KPYMHBIX KOMIIAHUM MPUMEHSIETCSI HMEHHO 3TOT
METO/I.

B pamkax nactosmiero OtyeTa MCHOJIB30BAJICS METOJ JAUCKOHTUPOBAHHBIX JCHEKHBIX MOTO-
KOB, 4TO OmpenaeseHo crenudukoit oneHnBaemMoro o6usHeca, 3p(PpeKTUBHOCTh pabOThl KOTOPOTO 00Y-
CJIaBJIMBAETCS, MPEXK/IE BCEro, 00HEMOM ACSITETbHOCTH KOMITAaHUU.

Onenka cTouMocTd OM3HECa METOI0M JTUCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB MpelycMaTpu-
BaeT OCYIIECTBIICHUE CJIEIYIOLIUX TAIOB:

eompeieNieHUE BPEMEHU MOTYyYeHHUsI I0XO/I0B;

eCOCTaBJICHHE MPOTHO3a OYIYIIUX J10XO0B;

®0IICHKA PUCKA, CBSI3aHHOTO C MOJIyY€HUEM J1I0XOJI0B.

[IpuBeneHHas K TeKylIlel CTOMMOCTH CyMMa OYAyIIMX JOXOJIOB CIY>KUT OPUEHTHUPOM TOTO,
CKOJIBKO FOTOB 3aIlJIATUTh 32 OL[EHUBAEMOE MPEINPHUITHE MOTCHIIMATBHBIN HHBECTOP.

OcHoBHbIM nokazatenem meroaa JJII1 sBisieTcs 4uCThIN IeHEKHBIN MOTOK, KOTOPBIM paccyu-
THIBa€TCA KaK pa3HHIIA MEXIYy PUTOKOM U OTTOKOM JICHEKHBIX CPEICTB 32 OIPEIEICHHOE BpEMS.

B omnenke Ou3Heca METOOM JAMCKOHTUPOBAHHBIX JCHEKHBIX TTOTOKOB BECh CPOK MPOTHO3UPY-
eMOM JesTeNbHOCTH OOIIeCTBa CeAyeT pa3AeisaTh Ha JBE YaCTH: MPOTHO3HBIN MEPHOJ U MOCTIPO-
THO3HBIN NIEPUOS.

B kauecTBe mporHo3HoOro nepuoga Gepercs MpeArnoa0KUTENbHBIN MEPHO/I, TPOIOIKAOIINICS
0 TeX IMOp, MOKa TeMIIbl POCTa KOMIIAHUU HE CTaOWIM3UPYIOTCS (MIpearoiaraeTcs, 4To B MOCTIIPO-
THO3HBIN IEPUO TOJIKHBI UMETh MECTO CTa0MIIbHBIE JOITOCPOYHBIE TEMITBI POCTA).

B mporro3HoM nepuone, Kak IpaBHIIO, HAOMIOJAIOTCS 3HAUYUTEIbHBIE KOJNECOAHUs JOXOJIOB U
pacxos0B KOMIaHuU. B 3TOT mepuoj, korga AesTENbHOCTh OOIIECTBa €lle He CTa0MIM3UpPOBANaCh,
MOTYT OTCYTCTBOBATh YE€TKO BBIPAXEHHbIE TEHJEHIMM B Pa3BUTUU. JTO HauboJiee CIOXKHBIN y4yacToK
IPOTHO3UPOBAHMS, TTOCKOJIBKY MPUXOIUTCS ACTANBHO aHAIN3UPOBATH (PAKTOPHI, BIMIIOIINE HA BEIH-
YUHY JCHEXHOI0 MOTOKAa, U MPOrHO3UPOBATh UX U3MEHEHHE MO OTAesNbHOCTH. Kpome Toro, mobbie
U3MEHEeHUs BO BHEILIHEW cpefe oblecTBa (MOTeps 3aKa3uhKa, BHIXOJ HAa PHIHOK HOBOTO KOHKYpEHTA,
U3MEHEHHE 3aKOHO/IaTeNbCTBA) HEM30EKHO CKa3bIBAIOTCS Ha 00beMax MPOJaX U ceOeCTOUMOCTH MPo-
JTYKLUHU OOIECTBA, 1 UMEHHO 3TH U3MEHEHHUS CII0’KHEE BCErO YUeCTh.

Ilepron, B TeyeHHE KOTOPOTO MPOTHO3ZUPYIOTCS JIEHEKHBIE MOTOKH IS MOCIEAYIOLIErO JIUC-
KOHTHPOBAHUs, HA3bIBAETCSI TOPU3OHTOM pacueTa. |'Opu30HT pacuera M3MeEpSAETCsl KOJIMYECTBOM Illa-
ros pacdyera. OCHOBHOM IIar pacyeTa, NIPUHATHIA B JaHHOM oTdere — | roa. [locTnporuno3Heim nepuo-
JIOM Ha3bIBaeTCs JTall pa3BUTHUS OOIIECTBA, KOT/Ia TEMIIbI POCTa OOIECTBA MOKHO paccMaTpUBaTh Kak
OTIpeNIeIEHHOE CpeHee 3HaueHHe. JTO 3HaueHHe Il OOJBIIMHCTBA MPEANPHUITUH HE3HAUYHUTENIBHO
OTIIMYAETCS OT CPEAHEOTPACIIEBOTO, TOCKOJIBKY B CIIy4ae €CIIU JOJITOCPOYHBIE TEMIIBI POCTa KOMIIAHUU
MEHBIIIE CPEIHEOTPACIEBOTO 3HAUYEHUS, TO CO BPEMEHEM KOMIIAHHS MOTEPSAET CBOIO A0 pPBhIHKA U
BO3MO>KHO JJa’K€ NCYE3HET. B TO k€ BpeMs TeMIIbl pocTa KOMIIAHUU HE MOTYT B IOCTPOTHO3HOM NEpHU-
0Jl¢ 3HAUUTEIBHO NPEBBINIATH CPEAHEOTPACIEBON MOKA3aTeNb, MOCKOIBKY B 3TOM Cllydyae KOMIIAHUS
MOJKET «II€pepacT» CBOIO oTpacib. [lopsok ompeneneHns HaMu TEMIIOB POCTa OLIEHUBAEMOM KOM-
naHuu OyZeT NMPUBEJEH HECKOJIBKO TO3Ke Ha dTare MPOrHO3WPOBAHMS JI0XOJI0B M PacxXoJI0B KOMIIa-
HUU.

B crpanax co cTaOuiIbHON SKOHOMHKOW MPOTHO3HBIN MEPHUOJ MOXKET COCTABIATH IO JIECSITH
JIeT, OJTHAKO MPAKTUKA OLIEHKU MOKAa3bIBAET, UTO JUII POCCUICKUX KOMITaHUI HellenecooO0pa3Ho paspa-
0aThIBaTh MPOTHO3BI HAa CPOK OoJiee TPeX-ISATH JIeT BCIIEACTBUE HECTAOMIBHOCTH 3KOHOMUYECKON CH-
TyaluH.

IIporno3 Ha 2017 u mocnenyromue rojbl CTPOUTCS Ha OCHOBAaHWM JAHHBIX OPraHU3allUU U C
UCTIOJIb30BaHUEM Tekylued mHdpopmanuu Poccrata m Munskonompassutusi PO. Ilpenmonaraercs,
yto nociue 2017 r. s3xoHoMuka Poccuu BeIZET Ha ypOBEHb MUHUMAJIBHOTO POCTA.

[Tepssiii mar pacyeroB — ¢ 05 mas 2017 roga mo 31 nexadpst 2017 rona. IIporao3uelit nepuo
— 3,66 rozna, To ecth, 10 31 nexkabps 2020 roxa.
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Ananuz IIPpOrHO30B 06HI€I>1 SKOHOMHYECKOH CUTyalluu U COCTOSAHUA OTPACIIU ABIACTCA OCHOBOM
JJIA CO3JaHuA 000CHOBAHHBIX npez[nonoxceHHﬁ 0 ICPCIICKTHBAaxX pa3sBUTUA OILICHUBAEMOM KOMITAaHHH.

OcHOBHOM JACATCIIBHOCTBIO KOMITAHHUH SBJIACTCA OaHKOBCKas JACATCIIbHOCTD. OCHOBHEIE moTpe-
ourenu YCJIYI' — KOMIIaHHUH I'a30BOIr'0 CEKTOpa 9dKOHOMUKH.

B pacue€Tax HUCIIOJB3YIOTCA CICAYIOINUEC NHACKCHI I/IH(bJ'ISIHI/II/I, HUCXOJA U3 MpPHUHIHIIA OCTOPOK-

HOCTH.

MHWHHCTEPCTEO IKOHOMHUYECKOTO PasBMTHA
Poccuiickoi ®egepaunu

OCHOBHble MaKpO3KOHOMUYeCKUe rnokKasatenu

BB, %
HomubaneHeiid BBI, mnpa. pyo.
Hednatop BBI
WMHdnauma, % nek/nex
WMudnauma, % B cpen. 3a roa
Kypc nonnapa (B cpeaHem 3a rof)
[poMBILLINEHHOE NPOX3BOACTRO, Y%
Po3Hn4yHBIN TOBapoobopoT,%
MuBecTULMK, %

% BB
PeanbHble pacnonaraemble J0X0bLI HACENEHUA, %

PeanwHan 3apaboTHana nnata, %
HomuHansHaa 3/n, %
[Mpou3eoanTENEHOCTL TpyAA, %o

019 2020
25 3,1

103 160

3.9
40
4,0
70,7
26
3,0
6,3
18,6
2.0
1.9
6,2
2.1

110 671
4.0
40
40
718
3,1
3,3
9.8
19.9
25
25
6,6
29

LleneBo#
0.2 20 1.7

86 044 92 552 96 558
36 55 29
54 38 40
71 40 40
66,9 64,2 69,6
1,3 20 23
5,2 1,9 29
09 20 39
17.0 17.0 17,7
59 1,0 1,9
07 1.3 29
78 54 6,7
0,1 19 1,8
5,5 Gl 5,0

beapabotuua, %

http://economy.gov.ru/minec/press/news/2017060401
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Tadanua 22. MakpoIKoHOMHYeCKHe IapaMeTphbl, NIPUHSTHIE K pacyeTy

Bapnant 1 Ennnnna n3MepeHust 2017 2018 2019 2020
WHekc noTpeOUTEeNbCKHUX LIeH
Ha KOHEIl ro/ia % K eKadpro 104,0 104,0 104,0 104,0
BanoBblii BHyTpeHHUH IPOIYKT
% K nekadpro 102,0 101,7 102,5 103,1
Hcmounuk: Munskonompazeumus PO
B nmokymente «[TPOI'HO3 COLUAJIBHO-OKOHOMUHNYECKOI'O  PA3BUTUA

POCCHUICKON OEJEPAIIUN OO 2020 T'OAA», noarotoBieHHbIE MunskoHoMmpa3Butus PO,

npencrasieH 06 anpens 2017 roga.

3.3.2.0cHOBHBIE 3TANbI NPUMECHECHUA METOAa TUCKOHTHPOBAHHBIX 1€HEKHLIX MOTOKOB

[Ipu onpeneneHny peIHOYHOW CTOUMOCTH OOIIECTBA METOJIOM JUCKOHTHPOBAHHBIX JEHEKHBIX

MOTOKOB, KaK MPaBUJIO, COOJIIOIAETCS CIEAYIONIas MOCIeI0BATeILHOCTD IEHCTBUI:

1. BeiOop MozaenH IEHEeKHOTO OTOKA.

2. OnpeneneHue JIUTETbHOCTH TPOrHO3HOTO MEPHOIA.
3. AHanu3 ¥ MPOrHO3UPOBAHUE BAJIOBBIX J0XO0/I0B, PACX0JI0B U MHBECTULIMI OOIIECTBA.
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4. Onpenenenre CTaBKU JUCKOHTUPOBAHUS.

5. PacueT 1eHeXHOr0 MOTOKA /ISl IPOTHO3HOTO M TIOCTIIPOTHO3HOTO TIEPHUOIOB.

6. Pacder TekyIieil CTOMMOCTH OyIyIIUX JEHEKHBIX IMOTOKOB B MPOTHO3HOM M MOCTIIPOTHO3-
HOM TIEPHO/IC.

7. BHeceHue 3aKIF0YUTEIIBHBIX TTOTPABOK.

[Ipu oreHKe MOXOTHBIM MOAXOJOM OBLIO MPHUHATO PEIICHUE HUCIOIB30BaTh JUIsl pacdeTa pbl-
HoyHO# ctouMocTtu akiuii [TAO «bAHK CI'b» MeTon AMCKOHTUPOBaHUS I€HEKHOTO MOTOKA.

OreHKa MPOU3BOJIUTCS B HECKOJIBKO ITAIOB:

Ha [epPBOM JTare MPOTHO3UPYETCS BEIMUMHA JICHEKHOTO MTOTOKA IO UTOTaM ITPOTHO3HBIX JIET U
B MEPBBIN MOCTIPOTHO3HBIN TOI;

Ha BTOPOM 3TaIlle rojia OnpeaesseTcss HadaabHbIM TEMIT pOCcTa ICHe)KHOTo 1oToka (1-as ¢asza), B
TE€YEHHE KOTOPOTO0 PAaBHOMEPHO YBEIMYMBAIOTCS MOKa3aTeidu U OaHK BBIXOAMT Ha a3y pocTa B MOCT-
MIPOTHO3HOM Tiepuo (2-as daza);

Ha TPETbEM 3aKJIIOYUTEITHLHOM 3Talle C YyY4ETOM OTPACIEBBIX PUCKOB OIpPENeseTcs] CTOUMOCTD
o0CTy)XKMBaHHs aKIMOHEPHOTO KamuTala (CTaBKa JMCKOHTUPOBAHHUS) M PACCUUTHIBACTCS CTOMMOCTH
OPEIIPHUATHS KaK KaluTalIu3uPOBAHHBIN (JUCKOHTHPOBAHHBIN) MOTOK OYAYIIUX T0XOIOB.

3.3.3.Bb100op MeTo/1a MOCTPOEHUS MPOTHO3a JIesITeJIbHOCTH 0aHKa

OneHka ppIHOYHOM CTOMMOCTH HauuWHaeTcs co cbopa mHpopmanuu u hopMupoBanus uHdop-
MAaILMOHHOM 0a3bl.

Xo3siicTBeHHAs IEATEIBLHOCTD JIFOOOT0 KOMMEPUECKOTo OaHKa UMEET JIBe CTOPOHBI — IPUBJIC-
yeHre (PMHAHCOBBIX PeCypCcOB (IMTACCUBHBIE OMEpalii) U UX pa3MelleHne (akTUBHbIE oneparun). [Ipo-
[EHTHBIE JIOXOJbl OT pa3MelleHUs (PUHAHCOBBIX PECYPCOB SBISAIOTCS MCTOYHUKOM (OPMHUPOBAHUS
npuObn 6aHka. [IpoleHT Mo pa3MelIeHUI0 JAEHEKHBIX CPEACTB SBISETCS OCHOBHBIM, HO HE €IMH-
CTBEHHBIM HCTOYHUKOM Joxona Oanka. Cpenu Mpoyux BUAOB JCSITENHHOCTH MOXHO BBIIECTUTH: pac-
YETHO-KaccoBoe OOCTy)XKMBaHHE KJIMEHTOB, CHEKYISTUBHBIE (KPATKOCPOUYHBIE) OMEpallid Ha BaIOT-
HOM, JIEHE)KHOM U (DOHIOBOM phIHKAX. AOCOTIOTHBIM MOKa3aTejleM KOHEUHBIX (DMHAHCOBBIX pe3yibTa-
TOB 0aHKa SIBJIETCS pa3Mep ero YucTou mpuObLIH. VICTOUYHMKOM MPHOBLIN SIBISIETCS MPOIIEHT 1O pas-
MEIICHUIO, & OCHOBOI — BajioBas Mapika.

CBOOOHBIN TeHEKHBIN MOTOK aKIIMOHEpaM KPEeIUTHOW OpraHU3alliy 4acTo OMpeeNsaeTcs Kak
CyMMa YHUCTOTO JI0X0Ja U O€3HaTMYHBIX PACXOJ0B MUHYT MOTOK HAIMYHOCTH, HAMIPABIICHHBIN Ha yBe-
andeHue (poct) 6amaHca.

CornacHo oT4eTy O MPUOBLIAX U YOBITKAX JIEHEXKHBINA MOTOK MPUHUMAETCS IPAKTHYECKH B TOM
BUJIE, B KOTOPOM OH €CTh, 32 HE3HAUUTEIHHBIM UCKIIOUeHHEM. (3aMeyaHue: BKIIIOUEHHE PEe3epPBOB Ha
BO3MOJXKHBIE TIOTEPH MO CCYAaM B JICHEKHBIN MOTOK OT ONepaluii KpeAUTHON OpraHU3aIluu SBISETCS
BOIPOCOM JIUCKYCCHOHHBIM. DKCIIEPTHl HE MOTYT JJOTOBOPUTHCS, SIBISETCS JIM C TOYKU 3PEHUS PhIHKA
CO3/IaHHBIN pPe3epB IEMEHTOM CBOOOHBIX JEHEKHBIX CPEJCTB WM 3TO MPOCTO 3aMOPOKEHHBIC aKTH-
BbI, HE TIPUHOCSIIINE JOXOJ U YMEHBIIIAIOIINE CTOUMOCTh KPETUTHOW OpraHu3aIlnm).

3.3.4.1lporuo3upoBaHue BaJ0OBBIX 10X0/10B, PACX0/10B M HHBECTUIUIl KOMIIAHUHU

B xozxe »sTama mporHo3upoBaHUs PACXOAOB M JOXOJOB KOMIIAHUH, (DaKTUUYECKH, MOCIIEA0BA-
TEJILHO ONPEIEISIOTCS BEIMYUHBI OT/IEIBHBIX JIEMEHTOB JICHE)KHOTO MOTOKA: YUCTasi MPUObLIb, aMOP-
TU3aLMOHHBIE OTYMCIICHUs, KAIUTAIBHBIC BIOKEHHUs, pa3Mep MPOLEHTHBIX ILIATEXKEH M0 KpeauTam,
U3MEHEHHS B JOJITOCPOYHBIX TACCUBAX U COOCTBEHHOM 00OOPOTHOM KaIuTalle KOMITAaHUH.

Bo3MOXHBI 1Ba OCHOBHBIX T0/IX0/1a K pacyeTy JE€HE)KHOI0 IIOTOKA: MTO3JIEMEHTHBIN (TIpAMON) U
1IEJTOCTHBIN (KOCBEHHBIN).
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[ToaneMeHTHBIN MOAXO/T pacyeTa JEHEKHOr0 MOTOKA MPEAnoiaraeT NporHo3upPOBaHUE KaXK 0N
COCTABJISIIONIEH JACHE)KHOTO MOTOKA: (PU3MUECKOro oObemMa MPOU3BOICTBA/peaTu3aiii MPOIYKIIUU 10
BCC HOMEHKJAType MPOIYKIIMH/TOBAPOB C Pa30MBKOW IO paccMaTpUBAEMbIM IEPUOAAM, a TAKKE
MOJIHOTO CBOJA 3aTpaT Ha MPOMU3BOJICTBO U pean3anuio npoayknuu. Criaboil CTOPOHOH 3TOTrO IMOI-
X0J1a SIBJIAETCS HEOOXOIMMOCTh IMPOTHO3UPOBAHMS BCEX IOKa3aTesield Ha TIOCTAaTOYHO JUTMHHBIN MepH-
O1l.

[enmocTHBIN (KOCBEHHBIN) MOIXO/ K pacueTy JEHEKHOTO MOTOKa MpPEaroiaraeT BOCCTaHOBIIC-
HUE 3HAYEHUU TOKasaTesiel JEHEXKHOIo MOToKa M3 (pMHAHCOBOM M3 ()MHAHCOBOW OTUYETHOCTH IIPE]I-
MPUATHS 32 TPOILIEAIINE OTYCTHBIE MEPUOIBI, SKCTPAITOJISIITUS TIOJYUYEHHBIX JaHHBIX C LETBI0 OMpeie-
JICHUsI TCHJICHIIMA W TOCJIESAYIONMIEro MPOrHO3UPOBAHUS JEHEKHOTO MOTOKA HA OCHOBE BBISBICHHOMN
TaKuM 00pa3oM TEHICHITUH.

B pamkax HacTosimero otyera st OLEHKH CTOMMOCTH MCIIOJIB30BAJICS KOCBEHHBIN MTOAXO/ IS
pacueTta JeHEeXHOro noroka. [lomyueHHoe 3HaYeHHE JEHEKHOTO MOTOKA HCIOJIb3YeTCs JUIsl pacueTa
TeKyIlel ctouMocTu foxoaa [IpennpusaTus 3a MpOrHO3HbIN EPUO/I.

Pacuetsl 6a3upoBanich Ha (PMHAHCOBOW OTUETHOCTHU, MPEJICTABICHHON B OTKPBHITOM JOCTYIIE,
3a 2015-1 kB.2017 rr. B kauectBe 6azoBoro nepuojaa B3sAT 2016 roa, u, yactuaHo, 1-i xBapran 2017
roga, Otyer o puHAHCOBBIX pe3yabTaTax mo coctosuuio Ha 01 ampens 2017 rona u 3a 2016 rox, Kox
dopmbr Ne 0409102.

Jran 1. IIporHo3 ¢puHAHCOBBIX pe3y/IbTATOB JeAATEJbHOCTH 0AHKA HA BeCh MPOTrHO3HBII

epuo.

Tao6auna 3.3.4.1

HauMeHoBaHMe nmoKa3arTe- basosbii 1 om 2 roa 3 rox 4 rox
. nepuon (2016- ¢ 01.01 o

eii 1 x6.2017) 311217 2018 I 2019 11 2020 11
Joxoabt
HpOL{eHTLI, HOHy‘IeHHLIG 10
TPCAIOCTABICHHBIM KPCHTAM, 3201 102 3 396 369 3591 636 3828518 4103 813
JACIO3UTaM U NHBIM pa3Me-
HIE€HHbBIM Cpe,I[CTBaM
Hoxoner ot Gankoscknmii one- 1385 410 1469 920 1554 430 1656 950 1776 096
panui U Jpyrux CAEIOK
f}g’;gf‘“ OT NCPCOLCHKH Ba- 9 735 650 9 540 937 9 254 709 8 884 521 8 440 295
JI0X0BI OT IPOJAKU BATFOTHI 2 342 696 2 342 696 2 319 269 2272 884 2 204 697
Tpouue 215 355 228 491 256 367 306 615 393 080
Om soccmanosnenusn cymm 3 945 560 3 945 560 3906 104 3 866 649 3827 193
HA 8603MOJICHblE nomepuU
BCero 10X0/10B 20 825 773 20 923 973 20 882 515 20 816 137 20 745 174
OnepalroHHbIE 0XObI 16 880 213 16 978 413 16 976 411 16 949 488 16 917 981
[IporieHTHBIE PaCXOIBI 1730979 1800 218 1872919 1947 351 2 025 245
Pacxone1 no barKoBckuM 2008 112 2 088 436 2172 777 2 259 126 2349 491
OlepanusM
Pacxopl Ha POJAXKy BATIOTHI 1622 552 1622 552 1606 326 1590 101 1573875
OtpurnarenbHas mepeoreHka 9952 972 9 654 383 9 384 657 9114932 8 845 206
Omuucnenun pesepsos na 3353726 3353726 3320188 3286 652 3253114
603MOJICHblIE nomepu
Pacxonw1 na conepxannue 917 376 926 550 935 724 944 897 938 476
repcoHana
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HaunmeHoBaHHe MoKka3aTe- BasoBLiit 1 2 roa 3 rox 4 rox
. nepuoz (2016- ¢ 01.01 mo

eii T xcn2017) 311217 2018 I 2019 I 2020 I
Pacxomst Ha conepanue 116 172 117 334 118 495 119 657 119 657
I/IMyIHeCTBa
OpraHU3aLHOHHEIC U yIIpaB- 294 984 306 783 319 173 331 857 345 131
JICHYCCKHC pacxomﬂ
Bcero pacxoios 19 996 873 19 869 982 19 730 259 19 594 573 19 450 195
OneparrioHHbIe 3aTPATh 16 643 147 16 516 256 16 410 071 16 307 921 16 197 081

Jrtamn 2. [Ipor1o3 usMeHeHus: B TEKYIIMX AKTHBAX/ 00513aTeJIbCTBAX.
[Ipu mocTpoeHMH MPOTHO3a UCHOIB30BaHA MH(OpMaIus OallaHCOB, MPEIOCTaBICHHAs 3aKas3-
YUKOM, a TAaK)K€ MAaKpOIKOHOMHUYECKHE TToKa3aTesd. B kauecTBe 6a30BOT0 neproia st CTPOKU aKTHBA
B3aT 1-if kBapTan 2017 roga, OTuer o puHAHCOBBIX pesynbraTax Ha | ampens 2017 roga, kox GopMeI
no OKVYJI 0409102. IIpoananu3upoBana uHGOpMAIHs O COOTHOIIEHUU CyMM PE3EPBOB M3 aKTHUBA U

naccuBa, 1 paCCYUTAHO CPCAHCC 3HAYCHHUEC JOJIM 3HAUCHHU A ITaCCHBa B 3HAUYCHUH aKTHBA.

Pacuertsl cienanbl B THIC.pYO.

Jrtan 3. IIporuo3 yncroi npudbLIN.
W3meHeHune pe3epBOB — pa3HOCTh CTPOK (KUPHBIM KypcuB) Tadbuuuel 3.3.4.1 srana 1.

Ta6auna 3.3.4.2

HaumeHoBaHHeE NOKa3a- Basonbiil me- 1m 2 rop 3 rox 4 roa
puox (2016-1 ¢ 01.01 mo

Teas x8.2017) 31.12.17 2018 1 201911 2020 1
Pe3sepB u3 akTiBa
(BOCCTaHOBIICHHE CYMM CO 3945 560 3945 560 3906 104 3 866 649 3827193
c4eToB (POHJIOB)
PesepB u3 maccuBa (OT-
guciaeHuss B (QOHOBI W 3353726 3353726 3320188 3286 652 3253114
pe3epBhl)
Mswenenne pesepsa nox 591 834 591 834 585 916 579 997 574 079
obecrieHeHne

Ta6auna 3.3.4.3

HaumeHoBaHUe NMOKa3a- 1 nn 2 rog 3roxa 4rop

TeJIs ¢ 01.01 mo 31.12.17 2018 IT 2019 11 2020 11
OmneparoHHbIe JOXOIBI* 16 978 413 16 976 411 16 949 488 16 917 981
OnepanoHHbIe 3aTpaTh** 16 516 256 16 410 071 16 307 921 16 197 081
[TpuGbB 0T ONepanmit 462 157 566 340 641 567 720900
AMOPTH3AIHOHHEIE OT- 109 645 109 645 109 645 109 645
YUCIICHUS
Wsmenenme nox obecne- 591 834 585 916 579 997 574 079
HEHHE aKTUBOB
banancosast nprObUIL 1163 636 1261 901 1331 209 1404 624
Harnor na npu0siib 232727 252 380 266 242 280 925
Yucrast npuObUTH 930 909 1009 521 1064 967 1123699

*«Bcero 10XoIpD» - «pe3epB U3 aKTHBA»
** «Bcero 3aTpaTh - «PE3epB U3 MACCUBAY» - «AMOPTU3ALHS
Jtan 4. IIporuo3 neHe;KHOro NOTOKA.
Taonauna 3.3.4.4 (ThIC.pyo0.)

HaumeHoBaHue noka3za- 1 o 2 roa 3ron 4 rox

TeJIs ¢ 01.01 mo 31.12.17 2018 IT 2019 11 2020 IT
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HaumeHoBaHHe MOKa3a- 1 oo 2ron 3ron 4 ron
Teas ¢ 01.01 mo 31.12.17 2018 11 201911 20201

Yucrast npuObLUIb 930 909 1009 521 1 064 967 1123699

MuHyc u3MeHeHue pe3ep-

Ba Ha 00CCIICHEHHNE aKTH- -591 834 -585 916 -579 997 -574 079

BOB

Bo3separ amopTH3anuu 109 645 109 645 109 645 109 645

W3menenne notpedbHOCTH

B TEKYIINX aKTUBAX H -33 375 -41 149 -51 934 -66 063

TEKYIINX 00s3aTeIbCTBAX

PesyzbTat onepaunonKoii 415 346 492 101 542 681 593 202

JeATEIEHOCTH

WuBectnumn -27 411 -54 823 -82 234 -109 645

IToTOK IEeHEeKHBIX CPEICTB 387 934 437 279 460 447 483 557

3.4. PacueT cTaBKH TUCKOHTHPOBAHUSA

CraBKa JUCKOHTUPOBAHUS — KO3(D(DHUIIMEHT, UCTIONB3YyEeMBI I pacyeTa TEKYIeil CTOMMOCTH
JICHE)KHOW CYMMBI, TTOJIy4aeMON WJIM BbIIUTadrBaeMoil B Oymyriem. CTaBka JUCKOHTHPOBAHUS MpPE-
CTaBJIsIeT COO0 HOPMY JOXOJHOCTH BJIOXKECHHI KaIlUTala, JOCTH)KECHHS KOTOPOW OJKUIACT WHBECTOP
IPU IPUHATHH PEIICHUS O MPUOOPETCHUH OYAYIIHMX TOXOJ0B C yYETOM PUCKA MX MOJy4deHHs. Takum
00pa3oM, Ui MPHHATHS MPABUILHOTO PEHICHHS 00 MHBECTUPOBAHWU B KOMIIAHHUHU C OJUHAKOBBIMH
JICHE)KHBIMU TIOTOKaMH HEOOXOJMMO y4eCTh B CTAaBKE JAMCKOHTHPOBAHHUS BCE PHCKHU, CBSI3aHHBIC C
KOHKPETHOW KOMITaHUEH.

Hcnons3yemast CTaBKa JUCKOHTA JTOJDKHA B 0053aTEILHOM TOPSIKE COOTBETCTBOBATh BHIOPAH-
HOMY BHY 10x0/a. CyIIecTByeT HECKOIbKO METOIOB pacueTa CTaBKU JIUCKOHTA:

10 MOJIEJIH CPETHEB3BEIICHHOW CTOMMOCTH KalluTaa,

10 MOJIEJIH OLIEHKH KanmuTaabHbIX akTuBoB (CAPM - Capital Asset Pricing Model);

0 KyMYJIATHUBHOM MOJIEITH.

Pacuer cTaBKkH AUCKOHTHPOBAHUS OCYIIECTBIISIICS C TPUMEHEHUEM MOJIETH KyMYJISTHBHOTO
OCTPOCHHSL.

CraBKa KalUTaIu3aIlii — TTapaMeTp, MpeoOpasyomuii T0X0/[ OJHOTO T0/Ia B CTOUMOCTb 00b-
ekta. CTaBKa KalMTAIN3aI[HH XapaKTEPU3yeTCsi COOTHOIIIEHUEM TOI0BOTO T0X0/Ia U CTOUMOCTH UMY-
IeCTBa:

R=1/V

rae, R — craBka KanmuTannsaium,

V — CTOMMOCTS;

| — oskmmaeMblit JOXO/1 3a OJMH TOJ MOCIE JaThl OIEHKH.

YacTo cTaBKa KanUTaJIM3allMK BEIOWPAETCsl HA OCHOBE CTaBKM JUCKOHTUpOBaHMA. [l 3TOro u3
CTaBKH JIUCKOHTHPOBAHUS BBIYMTAETCS TEMIT POCTa KAUTAIU3UPYEMOTO J10X0/1a (JI€HEKHOTO MOTOKa
WIN MPHOBLIN), B 3aBUCUMOCTH OT TOTO, Kakas BeIMYMHA Kanutanusupyercs. COOTBETCTBEHHO, JUIS
OJTHOTO M TOTO K€ MPEeNNpUATUS CTaBKa KallMTaTIU3allui OOBIYHO HUXKE, YeM CTaBKa AMCKOHTa. Eciu
TEMIT pOCTa JO0X0/1a MPEIoIaraeTcss paBHbBIM HYIIO, CTaBKa KaluTalu3aluu OyAeT paBHA CTaBKE JHC-
KOHTHUPOBaHUS.

CraBka quckontupoBanus (Tpebdyemas HHBECTOPOM CTaBKa JOXOAHOCTH) MPEACTaBIseT co00i
MEpPY PUCKa, aCCOLIMMPOBAHHOTO C IEHE)KHBIMHU [IOTOKaMH, T€HEPUPYEMBIMU OLICHUBAEMBbIM aKTHBAMHU.

JUia onpeneneHus CTOMMOCTH aKLMOHEpHOro Kamurtana OLEHIIMKOM IpUMeHsuiack Mogaenb
1IeH000pa3oBaHus Ha KanuTaibHble akTUBEI (Capital Asset Pricing Model).

®opmyna CAPM npuMeHUTETBHO K POCCUHCKOM MPAKTHKE BBITJISIUT CISAYIOIIUM 00pa3oMm:

Re=R¢+ B(Rm-Rf) +S1+S,+ C
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re:

Re — Tpebyemast Hopma mpuobLTa (required return on equity);

Rt — 6e3puckoBas craBka (risk free rate);

B — Gera (beta);

(Rm-R¢) — peinounas mpemus 3a puck (market risk premium);

S; —mpemust 3a PHUCK, CBA3aHHBIN ¢ HEOOJIBIIMM pazMepoM Komranuu (small stock risk);
S, — mpemus 3a pUCK, CBA3aHHBIA ¢ KoMnaHuel (company specific risk);

C — crpanoBoii puck (country risk).

Onpeoenenue 6e3pucKkosoil cmagku

be3puckoBoe BiOKEHHE CPENICTB MOAPa3yMEBAET TO, YTO MHBECTOP HE3aBUCHUMO OT 3KOHOMHU-
YECKUX, MOJUTUYECKUX, COUUATIbHBIX U MHBIX U3MEHEHUH B CTpaHE MOJIYYUT Ha BIOKEHHBIM KaluTall
MMEHHO TOT JI0XOJl, HA KOTOPBIA OH PACCUMTHIBAJ B MOMEHT MHBECTUPOBAaHUS cpeAcTB. K Takum Bio-
KEHHUSM OTHOCSITCSI MHBECTULIMU B T'OCYJApPCTBEHHBIE JIOJITOBBIE 0053aTEIbCTBA CTPaHbl C BBICOKUM
WHBECTULIMOHHBIM PEUTHUHIOM.

B nensix Hacrosiiei oleHKH B KayecTBe OE3pHUCKOBON CTaBKU MPUHUMAETCS CPEAHSIS T0XO/I-
HOCTh K moramenuto obnuranmii Kasnaueiictea CIHIA ¢ 20-meTHHUM CpPOKOM MOTallieHUs Ha JaaTy
OILICHKH, KOoTopas, Mo AaHHbIM Munucrepcta ¢punanco CIIA U.S. Department of the Treasury, co-
craBuia 2,68% na 02.05.2017 r.

Hcrounuk uadopmanuu: https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrate

Onpedenenue npemuu 3a Cmpanoeoil puck

ITpeMust 3a cTpaHOBOW PUCK OTpa)kaeT JOMOJHUTENbHBIN 10X0/, KOTOPbIM MoTpedyeT HHBE-
CTOD 3a PUCK, CB3aHHBIN C BIOKEHUSIMU B POCCUHCKHE KOMITAHUU 110 CPAaBHEHUIO C KOMITAaHUSIMH,
¢ynkumonupyromumu B CIIA.

ITpemus 3a crpanoBoii puck paccuntana New York University’s Stern School of Business u
coctasiseT 11 PD 3,7%.

Ilpemus 3a puck enoxncenus 6 akyuu

ITpeMust 3a pUCK J0JTOCPOYHOTO BIOKEHMS B akLuH (equity risk premium) onpeznensercs Kak
IPEBBILIEHUE JOXOAHOCTH (DOHIOBOTO MHIEKCA HAJl IOXOJAHOCTBIO K MOTAIIEHHUIO 10 O€3pUCKOBBIM
UHCTPYMEHTaM.

CornacHo CTaTUCTHKE, pACCYMTAHHOU MO JAHHBIM aMEPUKAHCKOTO (DOHIOBOTO PhIHKA, HHBE-
CTOPBI B CPETHEM PACCUMTHIBAIOT HA TIPEeMHUIO B pazmepe 6,96% (o manHbIM exeroanuka lbbotson
SBBI Valuation Yearbook 2014).

Torma mpemust 3a puck BlokeHUs B akiuu — 6,96% - 2,68% = 4,28%.

Onpeoenenue korIpguyuenma ff

Koaddunuent  oTpaxkaer puck, KOTOPBIM XapaKkTepeH Il KOHKPETHON OTPAaCiH, MO OTHOIIIe-
HUIO K cpeIHeMY Ha pbIHKe. JlaHHBII K03 PUIIUEHT MpeacTaBIseT cOO0H pe3ynbTaT MaTEMATHUECKOTO
pacyera, OTPaXKAIOIIETO XapaKTep M3MCHEHHUS WU BOJATWIBHOCTU IICH HAa aKIUU TUIUYHBIX MPE]I-
MPUSITHIA OTPACIH 110 OTHOIIEHUIO K U3MEHEHHSIM MHJIeKCca OMPIKEBBIX IICH HAa PHIHKE B [IETIOM.

Jnis orieHku K03 duIueHTa 3 OlleHnBaeMON KOMIIAHUH MBI IPEATPUHSIIN CIEAYIOIHE [IarH.

Haiineno 3nauenue Punlevered:

Ta6auna 23 OrpaciieBoe 3HaYeHHe fu

HaunmeHoBaHue ceKTOpa 3nauenue fu
Banks (Regional) 0,33
Brokerage & Investment Banking 0,42
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Hcmounux: http://people.stern.nyu.edu/adamodar/

3unauenue kodpdummenta Prelevered paccunteiBaeTcs 1Mo crieayronieit popmysne:

D
Brelemere—d = Eunlwered = [1 + {1' T}l X E]’

4

rie:
T — nefictByromas B P® craBka Hajora Ha npuObLIb (B JaHHOM ciay4dae = 20%);

D/E — cooTHOLICHNE PHIHOYHON CTOMMOCTH 3a€MHOT'0 1 COOCTBEHHOT'O KaIuTaJa.

Bunlevered — cpenneoTpacieBoit KO3 GHUIHEHT OeTa, pacCUUTaHHBIN Ha O€3/10JITOBOI OCHOBE.

[Tokazarens D/E npuHST Ha ypOBHE CPETHETO 3HAUCHUE TAHHOTO IMOKA3aTels AT KOMIIAaHUH OTpaciu
Bank (Pegional) (Emerging markets), paccaurannoe New York University’s Stern School of Business
C MCIIOJIb30BaHUEM HanOoJiee MOJIHOW 0a3bl JaHHBIX 10 MPEANPUATHIM KomraHuu Bloomberg, koTo-
poe coctaBmiio 69,76%.

s orpaciu Bank (Regional) Tokazarens D/E npunsr ua yposue 60,51%
http://pages.stern.nyu.edu/~adamodar/

3nauenue kodpdummenta s orpaciu Bank (Regional) Prelevered 48,97%.

Ilpemusa 3a manyro Kanumanusayuro

Heo06xoauMocTh BBeIGHUS! TaHHOW MONPAaBKH OOYCIAaBIMBAETCS TE€M, YTO NPH BIOKEHHSX B
HeOOoJIbIIIME KOMITAHUN MHBECTOPHI TPEOYIOT OOIBIIYI0O KOMICHCAIIUIO 32 PUCK, HEXKEITU TIPU BIIOKEHUH
B KPYITHbIE KOMITaHHH.

OTO CBSA3aHO, MPEXJAE BCEro, ¢ TAKUMHU NMPEUMYIIECTBAMHU KPYITHON KOMITaHWHU, KaK OTHOCH-
TeJNbHO OoJiee JIErKui A0CTyN K (PMHAHCOBBIM PBIHKAM MPU HEOOXOAMMOCTH MPUBIEUYEHUS JOTOIHU-
TEJbHBIX PECYpPCOB, 0OJbIIAs CTAOMIBHOCTh Pa3BUTHs OM3HECA IO CPABHEHUIO C MaJIbIMH KOHKYPEH-
TaMH U JIp.

[TokazaTenr mpeMUU 3a PUCK MHBECTUPOBAHHUS B KOMIAHWU C HEOOJIBIION KamuTaU3aIuen
pacCUMTBIBACTCS KaK pa3HUIA MEXIYy CpeJHEH HCTOPUYECKOM JOXOAHOCTBIO IO MHBECTHLMSAM Ha
dbongoBom peiake CIIA u cpenHeit HCTOPUIECKON T0XOTHOCTHIO 0 MHBECTUIIMSAM TaKUX KOMITAaHH.

Pe3ynbratel uccnenoBanuii B 3Toi 06sacT, IpoBeAeHHble Komnanueil Ibbotson, npuBeaeHs! B

TabJIMLIEe HUXKE.
Ta6auna 24 3nadeHns MpeMuii 3a PHIHOYHYIO KAIMTATU3ANHIO

PhIHoOYHAs KANMTAIM3AIHUS
I'pynnsi (HaMMeHbIIHe KOMIIAHUM), ThIC. 10JLI. Poinounas kanurausaums (Handomnume Pa3mep npemun
CIIIA KOMIaHuM), Thic. 101 CLIA
Mid-Cap. 3-5 1602 429 5936 147 1,14%
Low-Cap. 6-8 432 175 1600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975 836 14 691778 0,78%
3 3428 570 5936 147 0,94%
4 2 386 985 3414634 1,17%
5 1602 429 2384 026 1,74%
6 1063 333 1600 169 1,75%
7 685 129 1063 308 1,77%
8 432175 684 790 2,51%
9 214194 431 256 2,80%
10-Smallest 1007 214111 6,10%
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OHGHI_HI/IK mojrara€tT BO3MOXKHBIM COIIOCTABUTH OLICHUBACMYIO KOMIIAHHWIO C MEXAYHAPOAHBIMHA
KOMITIaHUAMU M3 ,I[CCSITOfI I'pyHlIibl KOMIIaHUH.
I/ICXO,I[SI M3 3TOI'0, IpEMHUS 3a MaJIyIO KallUTAJIU3allluI0 COCTaBIISCT 6,1%

Ilpemusn 3a cneyughuueckuii puck oueHu8aemoil KOMRAHUU OTPAKACT JOTIOJHUTEILHBIC
PHICKH, CBSI3aHHBIC C MHBECTHPOBAHUEM B OIICHWBAaEMYIO0 KOMIIAHHIO, KOTOPbIE HE OBUIM YYTEHBI B KO-
s durmente 6eTa ¥ MPEMUH 3a CTPAHOBOM PHCK.

OCHOBHBIMHU (haKTOpPaMH, OKa3bIBAIOIIMMHU BIIMSHUE HA CHEIM(DUYSCKHI PHCK OIICHUBAEMOU
KOMITaHUH, SIBIISFOTCS:

® 3aBHCHMOCTB OT KJIFOUYEBBIX COTPYIHHKOB,
® KAuecTBO KOPIOPATHBHOTO YIIPABJICHUS;
® 3aBHCHMOCTB OT KJIFOUYEBBIX IOTPEOUTEIICH;
® 3aBHCHMOCTB OT KJIFOYEBBIX TIOCTABIIUKOB.
AJNTOpUTM OTIpe/IeIICHUs BEIMYUHBI (DAKTOPOB PUCKA M PACYET MPEACTABICH B TAOIMIIAX HU-

XKE.
Ta6auna 25 Anropurm onpeaeeHusi BeJITNYHHBI (PAKTOPOB PHCKA
Crenenn
IIposiBienus
pucka
Daxmop Ne 1. 3asucumocms om Kiro4eevlx COmMpPyoOHUKOG

Huskas OTCyTCTBHE 3aBHCUMOCTH OT KJIFOYEBBIX COTPYAHUKOB

CpenHsist CTENICHb 3aBHCHMOCTH - YacTh KIIFOUEBBIX COTPYIAHHUKOB MOXKET OBITh 3aMCHEHA Ha HOBBIX B CIydae HX
Cpennss

yxona
Bhicokas Mwmeercs BpICOKAs 3aBUCHMOCTD OT KIIIOUEBBIX COTPYAHHUKOB (T€H. AUPEKTOpa, TJl. HH)KEHepa, Had. IIAHOBO-3KOH.

otnena, Hay. HTO, rmaBHOTO OyXxranrepa)

Dakmop Ne 2. Kauecmeo Kopnopamusenozo ynpasieHus
ITpo3payHOCTb CTPYKTYPBI COOCTBEHHOCTH M OTCYTCTBHE HETaTUBHOTO BIIMSTHUSI KPYITHBIX aKIIMOHEPOB HA MHTEPECHI
JPYTHX 3aMHTEPECOBAHHBIX JIUIL;
CoGumoienne mpaB (UHAHCOBO 3aMHTEPECOBAHHBIX JIUII (IPOBe/ieHNE COOpaHWil, MOPSIOK TOJOCOBAHUS, MPABO
Huskas COOCTBEHHOCTH, 3aLIHMTa IPOTHB IOTJIONICHHS)
DuHaHCOBAs IPO3PAaYHOCTh, CBOEBPEMEHHOCTh M IOCTYIHOCTh MH(GOPMAIUK, HATNYNE HE3aBHCHMBIX ayJUTOPOB
IIpencraBneHue HHTEpEeCcOB BceX aknuoHepoB B CoBeTe AUPEKTOPOB, HE3aBHCHMOCTh W OTBETCTBEHHOCTH
JIMPEKTOPOB
Haymane wH(OpMamm o CTpyKType COOCTBEHHOCTH, BO3MOXKHO Ipeo0iIaJaHHe WHTEPECOB KPYMHBIX aKIHOHEPOB,
NpaBa MUHOPUTAPHBIX aKI[HOHEPOB B LIEJIOM 3aIIUIICHBI
ViMeroTcs oT/IeNbHBIe HEJOCTaTKH, HO B LIEJIOM IpaBa ()HHAHCOBO 3aHHTEPECOBAHHBIX JIMI] COOJIIOIAIOTCS
OrtzenbHbIe HEelOYeThl B 00JIaCTH KauecTBa (PMHAHCOBON OTYETHOCTH, PACKPBITHS U CBOEBPEMEHHOCTH MPEIOCTaBICHUS
nHpOpMAIHH
B CoBere OupeKTOpPOB MOTYT JIOMUHHPOBATH IPEICTABUTENN KPYIHBIX AKIMOHEPOB M PYKOBOJCTBAa KOMIIAHHH,
otBeTcTBeHHOCTh COBETa MOXKET OBITH OTpaHMYEHA, MOYKET OTCYTCTBOBATH YeTKas IOJHTHKA B OTHOLICHUH OLICHKH
pe3yNbTaToB paboThl U BO3HATPAKACHHUSI TUPSKTOPOB
Henpo3padHOCTh CTPYKTYphl COOCTBEHHOCTH, HETaTHBHOE BIHMSHHE KPYIHBIX AKIMOHEPOB HAa HHTEPECHl IPYIHX
3aMHTEPECOBAHHLIX JINL, YIIEMJIECHUE IPaB MUHOPUTAPHBIX aKIIHOHEPOB
HecobGmnrofieHne npaB (UHAHCOBO 3aMHTEPECOBAHHBIX JIMI (HAPYIICHUS MOpPSIKAa MPOBEACHUS coOpaHuWil, Mmopsaka
r'0JIOCOBAHUsI, IPaB COOCTBEHHOCTH, OTCYTCTBHE 3alLUTHI IPOTHB TOIJIOLIEHHS)
Bricokast OtcyrcTBHe (DUHAHCOBOW TMPO3PaYHOCTH, HECBOCBPEMEHHOCTh W HENOCTYIHOCTh HH(OpPMAIUH, OTCYTCTBHE
HE3aBHCUMBIX ayJINTOPOB
[IpencraBieHne MHTEPECOB OTICIBHBIX akiuoHepoB B CoBere IMPEKTOPOB, HecriocoOHocTh CoBeTa IHMPEKTOPOB
00eCreYnTh KOHTPOJIb 32 KaueCTBOM pabOThl MEHEKMEHTa, OTCYTCTBHE HE3aBUCHMOCTH W OTBETCTBEHHOCTH
JIPEKTOPOB

Cpensist

Daxkmop Ne 3. 3asucumocms om Knouesylx nompeoumeneii
Hmskas HMmeetcst mmpoko TuBepcH(pUIMpoBaHHAs KIMEHTCKas 6aza moTpeduTenei
Mmeetcst HeCKOIBKO KPYMHBIX motpebureneit (7o 10%), oqHaKo X BO3MOXKHBINH YXOI HE OKaXKET CYIIECTBEHHOTO

Cpennsist .
MaTepHAIFHOTO BIMSHUS Ha PE3yIbTaThl pabOTHI OLlEHNBAEMOIl KOMIIAaHHH

Bhicokast Mmeercst Heckonbko KpynHBIX norpedureneii (30-40% oT BBIPYYKH), yXOJl KOTOPBIX MOXKET OKa3aTh CYIIECTBCHHOE
MaTepHaIbHOE BIMSHUE Ha PE3yJIbTAaThl Pa0OTHI OLICHUBAEMOH KOMITAHHI

Dakmop Ne 4. 3asucumocmsb om Ki04esvlx NOCIMASUUKOS

Huskas OTCyTCTBYeT 3aBUCHMOCTh OT IOCTABIIUKOB MPOXYKIMM WM YCIyT ONpPENeIeHHOro BHAa (MaTepHaNoB,
KOMMYHAJIbHBIX, PEMOHTHBIX YCIIYT H T.J.)

Cpemss VmeeTcst HECKOJIBKO OCHOBHBIX MOCTABLIMKOB MPOXYKUUH (MaTepuanoB, 00OPYAOBAHUSA) U YCIyT (KOMMYHAJIbHBIE

YCIIYTH, PEMOHT), KOTOpPbIE MOTYT OBITh 3aMEHEHBI B CIIy4ae HEOOXOJMMOCTH
Bricokas HMeeTcs 3aBUCUMOCTb OT IIOCTaBLIMKOB MPOAYKIIMU WM YCIIYT OIpeJie]leHHOro Buaa. IIpu 9TOM cMeHa NocTaBLIMKa
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Crenenn

IIposiBiienuns
pHCKa

MOKET OKa3aTh HEraTHBHBIA MaTepHaIbHBIN (P (EKT Ha IesTeTbHOCTh OLIEHMBAeMON KOMITAaHUH
Hemounux: Memooonozus xomnanuu Deloitte’

Tabéauua 26 PacyeT cTenenu pucka

CreneHb pucka
DakTop pUckKa PesyabTar
Huskas Cpennsis Bricokast
3aBHCHMOCTH OT KITFOUEBBIX COTPYTHHUKOB; 1 2 3 2
KopmopaTtuBHOe ymipasieHue; 1 2 3 2
3aBHCHMOCTH OT KITFOUEBBIX IIOTPEOUTENCH; 1 2 3 2
3aBHCHUMOCTB OT KJIIOYEBBIX IIOCTABIINKOB; 1 2 3 2
A. Utoro (cymma): 8
b. Paccuutannas crenenb pucka (b=A/4): 2

Hcemounux: Memoooaozusn xomnanuu Deloitte, pacuemut oyenwyuxa

Ta6auna 27 Pacyer npemun 3a cnenuuieckuii puck

Crenenn pucka PaccunTaHHOe 3HAYCHHE Pasmep npemuu 3a cnenu(puyecKuii pUCK
Huskas >=1,0m0<15 0-1,0%
Cpennsis >=20H0<2,5 2,0-3,0%
Bricokas >=30 4,0-5,0%

Hcmounux: Memoodonozusa komnanuu Deloitte, pacuemsl oyeHuuxa

PexoMenyemblii quamna3oH NpeMun 3a crenuGuueckuil pucK OlleHHBaeMO KOMIaHUH JICKHUT
B mipenenax ot 2,0%. B ganpHelmmx pacueTax NpUHATO 3HaYEHHE JAHHOTO 3HaueHus B pazmepe 2,0%.

Tadanua 28 Pacyer cTaBKHM IMCKOHTHPOBAHUS M (haKTOpa THCKOHTHPOBAHUS

HanmenoBaHue nmoka3arejied HauMmenoBanme 3unauenne, %

BespuckoBasi cTaBka Rf 2,68%
IIpemus 3a pucK HHBECTUPOBAHUS B aKLIMOHEPHBIN KalluTall Rm-Rf 4,28%
Koaddunuenr 63ta 0,4897
[Ipemus 3a Maslyro KanUTaIU3aLUI0 sl 6,10%
Crierduyeckuii puck s2 2,00%
CTpaHOBOH pUCK C 3,7%

Croumocts CK o monenu CAPM 16,58%

HUcmounux: pacuemsl oyeHuuKka

Ilepesoo eantomnoii cmagku 00xX00HoCmU 8 pyonesylo CmagKy

B cBsi3u ¢ TeMm, 4TO B pamkax Hactosiero OT4eTe UCIoab3yeTCs ICHEKHBINA MTOTOK B PYOJICBOM
BBIPOKECHHH, VIS IPUBEACHUS TTOJIYICHHOW BAJIFOTHOW CTAaBKH JOXOJHOCTH B pyOJIEBYIO CTaBKY Oblia
HCIOJIb30BaHa (hopmyra:

1+ IRUR ~

R - (1+R . 1
rur ~ 1*Rusp!

TIe:
RRUR — HomuHanbpHas pyoJieBasi CTaBKa TUCKOHTHPOBAHMS;
RUSD — nomuHanbHas 10J1apoBasi CTaBKa JUCKOHTUPOBAHUS,

2 (Memodonozus u PYK0BOOCHBO NO nposedenuto oyenru ouszneca u/unu akmueos OAO PAO «EDC Poccuu u J]30 PAO «EDC Poccuu». Deloitte and
Touche RCS, 27.06.2005 .
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IUSD — nporao3noe 3naueHue uapisuun B CIIA;
IRUR — nporuo3noe 3HaueHue uHps1un B PO.

(1 + 16,58%) x (1 + 5,38%)/(1 + 2,1%) -1 = 20,33%.

IUSD — ¢dakrtuueckoe 3HaueHue nuadussnuu B CIIA - 2,1% (https://www.treasury.gov/resource-
center/data-chart-center/monitoring-the-
economy/Documents/monthly%20ECONOMIC%20DATA%20TABLES.pdf)

IRUR — 3nauenue uadmsiuu B PO — 5,38% (http://yposenb-unduisinn.pd/)

3.5. Pacuer IeHe:KHOT0 MOTOKA JIJISI IPOTHO3HOT0 M MOCTIPOTrHO3HOI0 NMEPHOI0B

Panee HamMu OBUIM CIIPOTHO3MPOBAHBI BCE HEOOXOAMMBIE COCTABISIONIME JUIS pacyera JIeHEK-
HOTO MOTOKa. B HMsKecenyromiei Tabiuie codpana Besi HHGpOpMaIus.

[ToMHMO pacCYMTaHHBIX HAMH JICHEXKHBIX IMOTOKOB, B MPOIHO3HBIE T'OJBI HEOOXOMUMO TAKKE
OIPE/ICTUTh CTOMMOCTh KOMIIAHUU B MOCTHPOTHO3HOM mepuoje. CTOMMOCTh KOMITAHHHM B TOCTIIPO-
THO3HOM IIEPHOJIE MOKET OBITH OMpeJesicHa MO0 ¢ MOMOMIbI0 Mojean ['opoHa JMbo ¢ MOMOIIBIO
METO/Ia YUCTBIX aKTHBOB. Moieb ['op1oHa pu 3TOM sIBJIsIeTCs 00Jiee IPeaIOYTHTEIBHOM, TOCKOIBKY
YUHUTHIBAET JICHEXKHBIE TOTOKH KOMIIAHUH B TIOCTIPOIHO3HOM IEpHoie. MeTOJI JKe YHCTHIX aKTHBOB B
OOJIbIIIEH CTEIEHH OPHEHTHPYETCS HAa W3MEHEHHE CTOMMOCTH MMYIIECTBA, HEXKEIW Ha CIIOCOOHOCTH
JTAHHOTO MMYIIECTBA IPUHOCHTD JOXO/I.

CymHocTth Mozen ['opioHa 3aK/IF09aeTCss B TOM, YTO CTOMMOCTh KOMITAHHH HA HA4Yasio MepBo-
r'0 TOJIa MOCTIIPOTHO3HOTO MepHOa OyIeT paBHA BEJTHUYNHE KATUTATN3UPOBAHHOTO JEHEKHOTO TIOTOKA
MOCTIIPOTHO3HOTO Mepro/a. Mojenb ['opioHa BRITISAUT CIEAYIONUM 00pa3oM:

V=G * (1+g9) / (Rn -- g), tae

V — 0CcTaTO4Hast CTOUMOCTb B TIOCTIIPOTHO3HOM IEPHO/IE,

G - IeHEXHBII TIOTOK B TIOCIIEIHUI T'O/1 MPOTHO3HOTO TIEPHO/IA,

RN - craBka TUCKOHTA /151 COOCTBEHHOTO KanuTana,

g -- OKHIaeMbIC TEMITbI POCTa JICHEKHOTO MMOTOKA B TIOCTIIPOTHO3HOM MEPHO/IC.

ITpu ucnonb3oBanuu Mozaenu ['op1oHa JOIKHBI OBITH COOTIONEHBI PSIJT YCIIOBHIA:

1. Temrisl pocTa JEHEXKHOTO MOTOKA OYAYT CTaOMIIbHBIMH.

2. KanuranbHble BIOXKEHHUS B MOCTIIPOTHO3HOM MEPHOJIE JOJKHBI OBITH PAaBHBI aMOPTU3ALIH-
OHHBIM OTYHUCIICHUSIM.

3. TeMmbl pocTa AEHEKHOTO MOTOKA HE MOTYT OBITh OOJIbILIE CTABKU JUCKOHTA.


https://www.treasury.gov/resource-center/data-chart-center/monitoring-the-economy/Documents/monthly%20ECONOMIC%20DATA%20TABLES.pdf
https://www.treasury.gov/resource-center/data-chart-center/monitoring-the-economy/Documents/monthly%20ECONOMIC%20DATA%20TABLES.pdf
https://www.treasury.gov/resource-center/data-chart-center/monitoring-the-economy/Documents/monthly%20ECONOMIC%20DATA%20TABLES.pdf
http://уровень-инфляции.рф/
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3.6. Pacuer Tekylleil CTOUMOCTH /IeHeKHBIX OTOKOB

Ocy1ecTBiisisi AUCKOHTHPOBAHUE CIIPOTHO3MPOBAHHOTO JEHEKHOTO TOTOKA, CIEAYeT yYUThI-
BaTh TOT ()AKT, YTO MPEANPHUATHE MMOTydaeT JOXOAbI U OCYIIECTBIISET PACXOIbl PABHOMEPHO B TEYCHUE
rojia, IOATOMY JUCKOHTHPOBAHUE TIOTOKOB JOJDKHO OBITh MPOU3BECHO JIJISl CEPEIUHBI TIEPUO/IA.

Pacuer daxTopa Tekymield CTOUMOCTH JUIS TTOJIOKUTEIBHBIX JCHEKHBIX MMOTOKOB OCYIIECTBIIS-
eTcs o popMmyIie:

r=1/(1+R)"(n -- 0.5)

rue:

I -- ¢pakTop TeKymeld cTonMocTH (KOd(DPHUITMEHT JUCKOHTHPOBAHUS),

R -- craBka aHMCKOHTA,

N -- 9UCJIO MIEPHOJIOB.

Jlanee onpeieNieHHbBIH TaKUM 00pa3oM (akTop TEKyIIeH CTOMMOCTH YMHOKACTCS Ha BEITHYUHY
JICHEXKHOTO MOTOKa B IMPOTHO3HOM TEPUOJIE 32 COOTBETCTBYIOIIMI mepuol. B pesynbrare mosydaem
YHUCTHINA JCHEKHBIH MMOTOK MO KAXKJIOMY M3 BAPUAHTOB Pa3BUTHS 3a MPOTHO3HBIN MEPUO/I.

PaccunTanHas HaMH CTOMMOCTh KOMITAHUHU B TIOCTIIPOTHO3HOM TEPHOIE MPEACTABISICT COO0MH
CYMMY JEHEKHBIX CPEICTB, 32 KOTOPYHO MOXHO OBbUIO OBl MPOJATh KOMITAHUIO 10 MCTEYCHUH IPO-
THO3HBIX JIET pa0OThL. J{J1s1 TOr0o 4TOOBI Y4eCTh IaHHYIO BEIMYMHY MPH MPOJIaKe KOMIIAHUH HE B KOHIIE
MPOTHO3HOT'O MEPUOJIa, & CErOJHsI, OCTaTOYHAss CTOMMOCTh JIOJDKHA OBITh MPOJUCKOHTHUpOBaHa. Jluc-
KOHTHPOBAaHUE CTOMMOCTH TOCTIPOTHO3HOTO MEPHOJIa JOJDKHO MPOU3BOAUTHCS N0 (PaKTOpy TEKyIIeH
CTOMMOCTH TOCJICJIHETO TO/Ia OTYETHOTO nepuoja (To ecTh, B HalleM cirydae (pakTop TEKymlied CTOH-
MOCTH OepeTcsi Ha KOHEIl IOCJIeTHEro rojia MPOrHO3HOTOo Mepruoa), mo Gopmyie:

r=1/(1+R)™n

rae:

I -- (hakTOp TEKyIIel CTOUMOCTH,

R -- craBka AHMCKOHTAa,

N -- 9UCIIO IEPUOJIOB.

Ilocne gero mony4deHHass BEIMYMHA OT JUCKOHTUPOBAHUS CTOMMOCTH KOMIIAHUHM B MOCTIIPO-
THO3HOM IepHOje NMpHOaBIsIeTCs K YUCTOMY JEHEKHOMY MOTOKY, ONPEACICHHOMY 3a MPOrHO3HBIN
NIEPUOA.

Tadanua 29
eDHOX PACIETOB 05 man 2017- 31 2 rox 3 rox 4 rop

proap nexabps 2017 2018 I 2019 IT 2012 11
IMotox JIC ans BhlIEyKa3aHHOTO MEpUOJa 256 037 437 279 460 447 483 557
pacyeToB
CraBKa IUCKOHTUPOBAHUS 0,2033 0,2033 0,2033 0,2033
TlepHox JHCKOHTHPOBAHIA 0,3300 1,1600 2,1600 3,1600
(cepenuna neprona)
PaKTop HCKOHTHPOBAHHA 0,9408 0,8068 0,6705 0,5572
Ha cepenuny nepuosa
Teky1as CTOMMOCTb JIEHEKHOT'O TOTOKA 240 880 352 797 308 730 269 438
Cymma Texymux ctoumocteit AI1 mpo- 1171 845
THO3HOT'O IepHoia
Jonrocpounstii remn pocra JAI1 0,05
CTOMMOCTb B IOCTIPOrHO3HOM MEPUOJE 3312 034
[Tepron AMCKOHTHPOBAHUS AJIsl ONIpEEe-
HUS TEKYLIEH CTOMMOCTH OCTaTOYHOM 3,66
CTOMMOCTH (KOHEIl IPOrHO3HOTO Meproa)
@akTop IMCKOHTHPOBAHMUS JUISl OCTATOY- 0508

HOHM CTOMMOCTH

Teky1as octraTouHas CTOUMOCTb 1682 513
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Mepuon pacueron 05 man 2017- 31 2 rox 3roxa 4 rox
aexadps 2017 2018 II 2019 11 2012 11
CTOMMOCTB TI0 TIOXOJIHOMY TTOJIX0AY, PYyO. 2 854 358
CronMoCTh HE(PYHKIIMOHUPYIOIINX aKTH-
BOB, pYO.
Cronmocts 1o AI1, TeIC.pyO. 2 854 358

Takum ob6paszoMm, croumocts 100% mnakera oObIkHOBeHHBIX MMeHHBIX akiuii OAO «bAHK
CI'b», onpenenenHas JJoXoAHBIM MOJX0OM Ha ATy OL[EHKH, COCTABUT OKPYTJIIEHHO

2 854 358 000 py0.eii
(IBa MuTHAP/AA BOCEMBCOT NATHAECAT YeThIpe MUJIJIMOHA TPUCTA NATHAECAT BOCEMb ThICHY
pyo.Jieii).



Ipunoxenue Onpenenenue croumoctu nakera akiuii ITAO «bAHK CI'b» 05 mast 2017 r. 147

4. ONPEJEJEHUE PA3BMEPA CKHJOK HA HEKOHTPOJIbHBIN
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJIHOCTDb IEHHbBIX
BYMATI

4.1. OnpenejieHde CKUJIKHA HA HEKOHTPOJILHBIH XapakTep

B npouiecce orieHku yacto TpedyeTcs onpeeneHne phIHOYHOM CTOMMOCTH HE BCETO Mpeanpusi-
tus, He Bcex 100% akiui, a JUIs KOHKPETHOTO TaKeTa. 3/1eCh HE0OXO0IMMBIM CTAHOBUTCS OTpEIeIie-
HUE BIIMSHUA Ha CTOMMOCTH MaKeTa CIEeIyIOmUX (PaKTOpOB: KaKOW — KOHTPOJIBHBIN MM HEKOHTPOJIb-
HBI (MUHOPUTAPHOI) — SIBISICTCS J10JI OLICHMBAEMOI'0 MTaKeTa; KaKOBO BO3CHCTBHE HA 3TY CTOUMOCTh
CTEMEeHH JTUKBUIHOCTH aKIUH MPEATNPUATHUSL.

Crnenyer ydecTh, YTO MpPH HCIOJB30BAHUHU 3aTPATHOTO U JOXOJHOTO TMOJXOJOB IMOIYy4aeTcs
CTOUMOCTH KOHTPOJIBHOTO MAaKeTa aKIMii, a MPU HCIOIb30BAaHUM METO/Ia KOMIIaHUH-aHaJIoTa MoyJa-
€TCsl CTOUMOCTD OJIHOM aKIUH.

Ckuka Ha HEKOHTPOJBHBIM XapaKTep JO0JIM COOCTBEHHOCTH — JICHEXKHAasl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS] MPOMOPIIMOHATIbHAS OLICHUBAEMOMY MAKETy J10Ji1 B O0IIel CTOMMOCTH MPEANPUATUS B
CBSI3H C YPOBHEM OTHOCHTENILHOTO Y4acTUs BIAeNblia TOW JOJIU B IPUHATHH PEUICHUH U JIeATEIbHO-
CTH KOMITAaHUH.

CroumocTs BiajieHus (pacropsiKeHHs) KOHTPOJIbHBIM MAKETOM BCET/a BbIIIE CTOMMOCTH Blia-
neHus (pacropspKEeHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJEIYIOIINE OCHOBHBIE dJe-
MEHTBI KOHTPOJIS:

* Bp100OpbI CoBeTa TUPEKTOPOB U HA3HAYCHHE MEHEKEPOB;

* ompeeneHue BO3HArpaKICHUS MEHEDKEPOB U X MPUBHUIICTHIA;

* ompeeneHue MOTUTHKU TPEIIPUSITHS, U3MEHEHUE CTpaTernu pa3BUTHs OM3Heca;

* IpUHSTHE PEIICHUH O MOTJIOIEHUSIX WU CIUSHUAX C IPYTUMU KOMIIAHUSMU;

* IpUHSTHE PEelIeHUH O JTUKBUIAINH, PACTIPOIaXKe UMYIIECTBA MPEPHUITHS;

* IpUHATHE pelIeHns 00 SMUCCHH;

* U3MEHEHUE YCTaBHBIX JTOKYMEHTOB;

* pacripeneneHue NMPUOBUIH 10 UTOTaM JIEATEIbHOCTH MPEAIPUITHS, B TOM YHCIIe YCTaHOBIE-
HUE pa3MepoB AUBUICHIOB;

* IpUHSATHE PelIeHUs O MPOJAKe WIH MPUOOPETEeHUH COOCTBEHHBIX aKIIUKA KOMIAHUH.

CTouMOCTh KOHTPOJISI IPH OTPEETICHNH CTOMMOCTH MPEACTaBIsAeT co00il, mpex/e Bcero, mpa-
BO TepepacmnpeeneHus GakTUYecKu OONbIIEH YacTH J0JEBBIX UMYIIECTBEHHBIX HHTEPECOB aKI[HOHE-
POB TPHU IOPUAUYECKOM O0JIaJaHUN MEHbBIIIEH YaCThI0 UMYIIIECTBA KOMIIAHUH. DTO MPaBO 00YCIOBIECHO
3aKOHOJATENFHBIM U HOPMATHBHBIM JEJIETUPOBAHUEM psifa MOTHOMOYHMI MO YIPaBJICHUIO UMYIIe-
CTBOM M (DMHAHCOBO-XO3SHCTBEHHON MEATEIBHOCTHIO KOMITAHUW WX YIPABISIONINM, Ha3HAYaE€MBbIX,
KaK MpaBujIo, Hanboyee KPYMHBIME aKIIMOHEpaMH KOMITaHWU. Bce 3T0 MPUBOAUT K OTIUYHIO (haKTH-
YEeCKUX J0JIeH y4acTHsl pa3HbIX TPYII aKIIMOHEPOB OT UX HOMHUHAIBHBIX Aojeil. CreacTBreM Hempo-
MOPIMOHATEHOCTH TIPAB SBISETCS pa3inyHas CTOUMOCTDb aKI[Mi B COCTABE Pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATETUYECKU KPYIHBIX TOJIOCYIONUX MaKeTaxX (a0COMOTHO KOHTPOIBLHOM (75%), KOHTPOIb-
HOM (50% + 1 akuums) u 6mokupyromiem (25% + 1 akuusi) CTOMMOCTh OJTHOM aKIIMU BBIIIE CTOMMOCTH
OJIHOM akIMM B COCTaBe MHUHOPUTAPHBIX MAKETOB. YKa3aHHOE pa3nuyue OyaeT TeM CUiIbHee, ueM
0O0JIbIIIe YIIEMIISIOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymiecTByeT psl U3JaHH, B KOTOPBIX OMpPeAeTIeHbl paMKH MPEMHM 32 KOHTPOJIb U CKUIOK Ha
HEKOHTPOJIbHBIN XapaKTep.

1) Cpennsist mpemust 3a KOHTPOJb Konebiercs B mpenenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/ Ilox pen. A.I'. I'psznoBoit, M.A. ®enoroBoii. — 2-e u3f., nepepad. u pomn.— M.: OUHAHCH U CTaTH-
ctuka, 2004).

2) B u3panun OBanc ®psuk Y., bumon J[»Bua M. «OreHka KoMIaHUN TpU CIUSHUSAX U TO-
riomenusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMmaHUsAx», M.: Anprnuaa [labmumep, 2004. — ctp.
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221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MUHOPUTAPHYIO JOJI0) paccuuThiBaeTcs o popmyne: 1 —
(1/(1 + IIpemus 3a KOHTpOJIb). TakuM 00pa3oM, CKHJIKA 32 MEHBIIYIO JIOJIIO KOJeOJeTCs B Mpeaenax
21-30%. IlpeobOpa3yst naHHYIO CKUAKY B MOMPAaBOYHBIA KO3((UIIMEHT, IoydaeM, YTO ero Juamna3oH
0.77..0.71.

3)lo nmanubiM «Mergerstat Review» (www.mergerstat.com): Y4eT A0Jud MEHBIIMHCTBA W
OombimHCcTBa — HA ypoBHE 110 20-40%. [TonpaBounslii koaddunuent 0.8...0.6.

4)Kommnanus Drezdner Kleinwort Benson, ocyrectsisiBinas oeHky akuuii «Pocaedtn», mpo-
aHajgu3upoBaia nmpojaxy B 1996-1997 rogax aknuii 21 kpymHo#i komranuu. HanbaBka 3a KOHTPOJIb
npu ux MpoJIaXKe KoJiebayach B pasmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounslii koaddunuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wroiab 2008 roma mnpeacTaBieHa CTaThs, B KOTOPOK
€CTh METOJIMKA pacyeTa CKUIAKU/TIPEMHH 3a 00JIaJaHue KOHTPOJIbHBIM MmakeToM. K coxkaneHuro, aBTop
CTaThH HE SIBIISIETCS aBTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky oneHuBaercs 1ois B pazmepe 100%, monpaBka Ha HEKOHTPOJIBHBIN XapakTep Make-
Ta IpUMEHeHa He Oy/eT.

4.2. OnpenesieHne CKHIKN HA HEIOCTATOYHYIO TUKBUIHOCTH

JIMKBUTHOCTDh — CIIOCOOHOCTH IEHHOM Oymaru ObITh OBICTPO MPOJAHHOW M MPEBPAIICHHON B
JIEHEKHbIE Cpe/ICTBA 0e3 CYIIECTBEHHBIX MOTEPh AJIs AepKaTeneil.

Ckuzka JA0KHA OBITh yuTeHa Mpu UMUTAUu OoTKpbITocTH 3A0, a ¢ y4eToM pOCCHIICKOM crie-
U(GUKH OpraHu3alliy aKIIMOHEPHOTO KamuTaia — U B oTHomeHuu Tex OAQ, akiuu KOTOPHIX HE KO-
TUPYIOTCS Ha OPraHU30BAaHHOM PBHIHKE LIEHHBIX OyMar. AKIIUU OIICHMBAEMOT0 OOIeCTBa HE KOTHPY-
I0TCS HA OPTaHW30BaHHOM PBIHKE IIEHHBIX OyMar, Mo3TOMY B CKUJKE €CTh HEOOXOAMMOCTb.

“YuuteIiBasi, 4To OONBIIMHCTBO 0aHKOB B Poccuu, XOTS U SBISIOTCS OTKPBITBIMH COTJIACHO Yupe-
TUTENbHBIM JOKYMEHTaM, a WX aKIHUKW Ha CaMOM JieJie He KOTHUPYIOTCS Ha OMpPIKEBBIX IUIOMIAJKaX,
MPUMEHEHHUE CKUIKM Ha HU3KYIO JIMKBUAHOCTH 00s3aTenbHO” Wcerounuk mutatel: B.M.Pytraiizep,
A.E.Bynunkuii. OnieHka peIHOYHONW CTOMMOCTH KOMMEpUecKoro 0aHka (MeToaudeckue pa3zpaboTKu),
Mockaa, 2010, AHO “Coro3zakcneptuza” TIIIT P®) ctp. 98.

[Tpu onpeneneHny CKUIKA Ha HEAOCTATOYHYIO JIMKBUIHOCTH HEOOXOJUMO YUUTHIBATD:

¢ pa3Mep oueHuBaeMoro nakera. Eciu npomaercst 100%-ii makeT akuui, cie10BaTeNbHO,
MHTEpEC K MakeTy OyJIeT MaKCUMAalbHBIM;
¢ OpraHM3alMOHHYIO CTPYKTYpy OIleHHBaemoro oomiectBa. OlieHHBaeMoe OOIIECTBO IO
CBOCH OpPraHM3aIlMOHHON CTPYKTYype OTHOCHUTCS K OOIIECTBAM 3aKPBITOTO THMA. ITO 0OCTOS-
TENBCTBO BBI3BIBAET HEOOXOJMMOCTh TPUMEHEHHUS CKUJIKH;
¢ HeOIaronpUsTHbIC MEPCIEKTUBBI MPOJIAXKH aKIMI KOMITAHUN UITU €€ CaMoi;
¢ OrpaHUYCHHS Ha OMNEpallid C aKIMUSAMU. DTO OOCTOSTENHCTBO CYIIECTBEHHO W BBI3BIBAET
MIPUMEHEHUE CKUJKU.

“PyKOBOACTBO TO OILIEHKEe CcTOMMOCTH OusHeca” (m.815.33, c. 293) pekoMmeHIyeT 3HauCHUS
CKHJKH Ha HEAOCTAaTOYHYIO JUKBUIHOCTH B pazMmepe 35-50%. Mcrounuk: @ummen /l., Ilparr 11,
I'pudout K., Yuncon K. PykoBonactBo no ouenke croumoctd Ousneca”, M:Ksunro-Koncantunr,
2000.

OOBEKTOM OIIEHKH BBICTYNAET KOHTPOJBHBIN MaKeT aKUUH OTKPHITOrO aKIMOHEPHOro oodIie-
ctBa. Opranuzanus 00JaaeT HeIBUKIUMOCTbIO B HECKOJIBKUX HaceleHHbIX IMyHKTax CeBepo-3amana
Poccun. bank pa3sBuBaeTCs, 3aMEYECHO IMOBBIIICHUE €r0 MecTa B baHKOBCKOM pedTuHre. MOXHO cuu-
TaTh, YTO aKIMM baHka NpuBIEKaTENbHbI I OKYIATEs.

[IpuHuMas BO BHUMaHHE BCE BBIIICOMHCAHHBIE 00CTOATENbCTBA, OLEHIIMK PELIMI HE TPUMe-
HATH CKUJKY Ha HEAOCTATOYHYIO JTMKBUHOCTb.
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5. COI'JTACOBAHHME PE3YJIIBTATOB n INPUMEHEHHUE HTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBEIBasICh Ha Pa3HbIX MOAXO0AaX K OLICHKE, OHGHH_II/IK IMOJIYy4YHJI pE3YyJIbTAThl, KOTOPBIC 1103~
BOJIAIOT HpHﬁTH K COorjiaCOBaHHOMY MHCHHIO O CTOMMOCTHU 00BeKTa OIICHKH C YY€TOM HE CTOJIBKO KO-
JIMYECTBCHHOI'O, CKOJIBKO KAQUECTBCHHOI'O UX 3HAYCHU .

B O6H.I€M ciIydyac, B U'TOI'OBOM COINTACOBAHHMH KaXIOMY M3 PE€3YyJIbTAaTOB, IMOJYYCHHBIX TPEMs
nmoaxoaamMu, ImpuaacTcs cBoi1 Bec. Jlornueckn 00OCHOBAaHHOE YHCIECHHOE 3HAUCHHE BECOBOI XapakTe-
PUCTUKHU COOTBETCTBYIOILICTO IOAXOAa 3aBUCHUT OT HMCIIOJIB30BAHHBIX YMCCTHBIX ITOAXOJ0B K OLICHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOI.HCHHﬁ, M, HAKOHCH, HEIIOCPCACTBCHHO
OT 00BbEKTa U OeJIM OLICHKH.

HpI/I OIIPCACIICHUHN YACIIbHBIX BECOB PE3YyJIbTATOB, ITIOJTYUCHHBIX B XOJA€ OLICHKH, OLICHIIUK pac-
CMOTPECII Ka)K,I[LIﬁ U3 NPUMCHCHHBIX ITOAXOA0B I10 pAAY KPUTCPHUCB.

B kadecTBe OCHOBHBIX HOKa3aTeJ'IeI71, II0 KOTOPBIM OIIPCACIIATIOCH HauOOJIbIIIEE COOTBETCTBUE
KaKoro-anbo nmoaxoga pBIHO‘IHOﬁ CTOMMOCTH 00BEKTA OLCHKH, paCCMATPUBAJINCH:

*KayecTBO U IOJIHOTA HCXO,HHOﬁ HH(bOpMaL[HH, Ha OCHOBC KOTOpOﬁ IIPpOBOAUJICA aHAJIU3,

*COOTBETCTBHUE TpeGOBaHI/IHM pLIHO‘lHOﬁ CTOUMOCTH, CIIOCOOHOCTD YYUTBIBATb KOHBIOHKTYP-
HBIC KOJ'IC6aHI/I${;

*CY6’beKTI/IBHOCTB MMPUMCHACMBIX ,HOHYHIGHHﬁ;

*CO0COOHOCTD YYUTHIBATDH cneumbnqecxﬂe 0COOEHHOCTH O6T>6KT8, BIUAOMNINEC HAa €10 CTOH-
MOCTB.

JloxoaHbIN MOIX0/

JloxoaHblil moaxon o0nagaeT MPEeHMYLIECTBOM Yy4yeTa IMPOrHO3HBIX OLEHOK, ONMMpaeTcs Ha
O’KU/IaHUSI OTHOCUTENIBHO OYAYIIMX J0XOJ0B M pacxonoB. Llenbio JaHHOM OLIEHKH sBISETCS OIpesie-
JIeHWEe PHIHOYHON CTOMMOCTH makera akiuii 6aHka B pazmepe 100% YK. C Touku 3peHHs MOTEHILIU-
JIBHBIX MHBECTOPOB CYILECTBEHHBIMU (paKTOpPaMHU SIBJIAIOTCS OyIyIlne JOXOJbl OT BiaJieHUs] OGAHKOM.
[Ipu onpeneneHnn BecoBOro Ko GUIMEHTa OLEHIIUKOM ObUIO MPUHATO BO BHUMAaHHE, YTO OCHOBHAs
nestenbHOCTh [IAO «bBAHK CI'b» Ha nmanHowm stamne o0nanaeT mpueMiaeMol peHTadenbHOCThIo. Oc-
HOBHasl JIeSITEIbHOCTh OaHKa OCYIIECTBISETCS Ha PbIHKE pabOThl OOCIYKHUBaHHMS IOPUANYECKHX U
(¢u3nMYecKuX JIMI U Ha phIHKE KpeAuToBaHMsA. baHk o0namaer cyniecTBEHHOW KIMEHTCKOM 0a3oil.
bank umeer B cOOCTBEHHOCTH HECKOJBKO 3/1aHMM B paszHbIXx ropojax CeBepo-3amana Poccuiickoit
®denepanuu.

OnHako, 1O CyTH, MOJIXOJ] COPUEHTUPOBAH HE Ha (DAaKThl, a HA YMO3PUTEIbHBIEC 3aKIIIOUYCHUS
OTHOCHTEJILHO BO3MOXKHBIX BAPUAHTOB OYAYILEro pa3BUTHs, 0OOCHOBAHHBIX B OOJIBIIECH MIIM MEHbBIICH
CTENEHH, TO €CTh UMEET CIMILIKOM MHOTO JOMYIIEHUH U IPEIIT0JI0KEHNH.

IIpyHrMast BO BHUMaHKME TaK)K€ HEONPEAEIEHHOCTb U CII0)KHOCTh TEKYILEH MaKpOAIKOHOMHUYE-
cKkoif cutyanuu, OLEHIIMK UCIIOB30Ball pe3ynabTar JloxoaHoro noaxonaa ¢ Becom —0,3.

CpaBHHUTeJIBLHBIH NOAX0

CpaBHUTENBHBIN 1MOAX0]T IPU OIIEHKE PHIHOYHOW CTOMMOCTH OM3HECAa MOXKET OKa3bIBaTh OYECHb
00JbIII0€ BIMSHUE HA UTOTOBOE COTJIACOBAHME CTOMMOCTH, €CIM UMEETCsl phIHOYHAst HHPOpMAaLUs 110
C/IeJIKaM C aKIMAMHU (JIOJIAMHU) IPEANPHUATHNA, aHAIOTHYHBIX OlleHuBaeMoMy. [Ipoaku cormocTaBUMBIX
00BEKTOB MJIM UX aKLUH MMO3BOJIAIOT, OCHOBBIBAACh Ha ()MHAHCOBOM aHAJIM3€, OLEHUTh OTIMYHUS 00b-
€KTa OLIEHKH OT NPEANpPUATHH-aHAIOIOB U MOJYYUTh OLEHEHHYIO PHIHOUHYIO CTOMMOCTBH paccMaTpH-
BaeMOro NMpeANnpUsATHUS.

IIpu onpenenennn peiHouHOM ctoumocTH npeanpusatus ITAO «bAHK CI'b» CpaBHUTENbHBIM
NOJX0/ HE HCHOb30Basics. OLEHIIUMK MPOCMOTPENl BCIO MH(OpPMAIHIO O Mpoja)kax aoseld OaHKOB,
KoTopele ocyuiecTBisin Ponn PenepanbHoro uMmyinecrtsa U Pocumymectso B 2010 rony u 8 2011-
2015 rr. UccnenoBansl Takxke marepuansl CMU. Ucxoanas nndopmarliysi, Ha OCHOBE KOTOPOH MPOBO-
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JIAJIOCh CPABHEHHE MPEANPUATHH, ABISETCA KaueCTBEHHOW, HO HE noctarouHoil. [logxon He nmpume-
HSLJICSL.

3aTpaTHblii MOAXO0]

MeTo HaKOIUIEHHUSI aKTUBOB 00Ja/laeT MPEUMYILECTBOM OIOPHI HA CTOUMOCTb aKTHBOB KOM-
naHuu. OIEHIIMK MojaraeT, 4To NpeaIpUsTHe UMEET MO MEHbIIeH Mepe Ty CTOMMOCTb, KOTOPYIO
HEO0OXOIMMO MMOHECTH Ha €0 CO3/IaHue.

3arpaTHbIA MOAXOJ B OOJBIIEH CTENEHH, YeM APYTue MOAXOMbI K OIEHKE, YYUTHIBAET CTOU-
MOCTb OCHOBHBIX (DOHIOB KOMITaHUH.

duHaHCOBbIE MOKAa3aTeNIM OLEHUBAEMOTr0 0aHKa yI0BIETBOPUTENbHBI, 0AHKOBCKHE HOPMATHUBBI
coOTBEeTCTBYIOT TpeOoBaHusiM L[b P®. B kauecTBe pe3ynapTaTa mo Moaxoay B3sTO 3HAYCHHUE, MPE]I-
craBieHHOE Ha caiite 1Ib PD (Dopma Ne 123).

[Tonoxxenne banka Poccuu (bazens III) BcTynumo B cury 01 mapra 2013 roga u y)KecTOUHIIO
MOJXOJIbl K pacyeTy Kanurtana banka, a Takke TpeOOBaHUS K JI0TOBOpaM CyOOpIUHUPOBAHHOTO JETO-
3uTa (3aiima).

B cBs13u ¢ BbIIen310KeHHBIM, OLIEHILMK PEIni NPUAaTh PE3yJabTary Mo 3aTpaTHOMY MOJAXO01Y
Bec (0,7).

O0001meHne pe3yJIbTATOB OLIEHKH CTOMMOCTH MaKeTa aKIuil
ITAO «BAHK CI'b»

Taoauna 30
CTouMocTh N0 MOAXOAY, Becosoii
IToaxoanbl K oLleHKEe pys. Kosd@umment Pacuernl
CpaBHUTENBHBIN IOAX0] HE ITPUMEHAJICA
3arpaTHBIN TOAXO] 3341 423 000 0,7 2 338 996 100
JIOXOIHBIH MOIXO] 2 854 358 000 0,3 856 307 400
0,
I/ITOF?BOG 3Hauenne crommoctH 100% makera 3195 303 500
aknuii, pyo.

ITo cocTosiHMIO Ha ATy OLEHKH PHIHOYHAsi CTOMMOCTb IakeTa OOBIKHOBEHHBIX MMEHHBIX 0e3-
JOKYMEHTapHbIX akuui B pazmepe 100% ycraBHoro kamnutana [IyGinyHOro akupoHepHOro oouiecTna
«bAHK CI'b» cocTaBisieT OKpyIJIEHHO

3195 303 000 pyo.eii
(Tpu MuiIHapAa €10 JeBAHOCTO MATH MUJIJIMOHOB TPHUCTA TPH THICSYH py0OJiei).
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BOCTOCCTRAX aoom
NMOA KPLIAOM CUABHOU KOMIMAHUMU www.RES.ru

MOJINC Ne 91/11/134/936
CTPAXOBAHHS OTBETCTBEHHOCTH HOPHAWYECKHX JIUL, 3AKTIOYAIOMIMX TOTOBOPBI HA
NMPOBEJAEHUWE OLEHKH

POCTOCCTRAX

r. Mockea, 08 nexabps 2011 r.
Hacroswuii [TONHC CBHAETENBCTBYET, UTO HA OCHOBAHMM «[IpaBuil CTPAXOBAHHUA OTBETCTBEHHOCTH OLCHIUMKOB (THIOBbIE
(emunbie)) Nel34» u Sassnenns Crpaxosatens ot 05 mexabps 2011r., 3aktoued Jorosop crpaxosanua Ne 91/11/134/936 ot 08
nexabps 2011r. (nanee — JloroBop cTpaxoBaHUs) Ha CIEAYIOWIHX YCIOBHAX:
Crpaxosmuk: Q00 «Pocroccrpax»
CrpaxoBaTelib: 3aKphITOE AKUHOHEPHOE 001ecTBO «LleHTp He3aBHCHMON OLIEHKH
OBBEKT CTPAXOBAHMA:
MMYILIECTREHHbIC MHTepeckl CrTpaxoBarens, CBA3@HHbIE C PHMCKOM OTBeTCTReHHocTH Crpaxosarens 10 00s3aTeNbCTRAM,
BO3HMKAIOLUMM BC/IEACTRHE MPHUMHEHHA yulepOa 3aKa3uynKy, 3akII04HBIIEMY I0TOBOP HA MPOBEJEHHE OUEHKH, H (MJIM) TPETHHM
JWIAM B Pe3yNbTaTe OCYLUECTBNEHHS OLEHOYHOH NesTeThHOCTH OUEHLIMKOM, 3akiounBikM co CrpaxosareneM TPyHOBOH
JIOroBOp.
CTPAXOBOII CJIYYAI:
CTPAaXOBBIM CIyYaeM SBJISETCA YCTAHOBIIGHHBIH BCTYNHBIIMM B 3aKOHHYIO CHIy perieHuem cyaa (apOMTpaykHOro cyna) WM
npusHanHeii  CTpaxoBuinkoM (akT npuuMHenus yuiepba nedcTBuAMu  (Ge3neHCTBHEM) OLEHIIMKA, 3aKIOUYHBLIErO CO
CrpaxoBaTesyieM TPYAOBOH 10roBOp, B Pe3yJIbTaTe HapyLLIEeHUs TAKHM OLEHITHKOM TpeboRranuii GenepanbHbIX CTAHAAPTOB OLEHKH,
CTaHOAPTOB H MPaBHI OLEHOYHOH AEATENLHOCTH, YCTAHOBAEHHBIX CAMOPETYNMPYEMOH OpraHu3alued OLCHIIMKOB, YJICHOM
KOTOPOI1 SBIISUICA OLEHIIMK HA MOMEHT NPHYHHEHHA yiiepda, Npy NPOBENEHHH OLIEHKH HA OCHOBAHHH [0r0BOPa Ha MPOBEAEHHE
OLEHKH, 3aKToueHHoro co CTpaxoBaTenem.
ITpy HACTYIUIEHHH CTPAXOBOTO cTydas CTpaxoBiiuk 00s3yeTcs KOMMEHCHPOBATh B MPEIEsiax CTPaxoBOH CYMMBI COTNacOBAHHbIE
co CTpaxOBIUMKOM CyOeOHblE PacXofbl W W3NEPIKKH, MOHeceHHble CTpaxoBaresieM B CBSI3H © NpembABIeHHEM TpeOoBaHMii o
BO3MELUEHHH yluepGa, OPHYHHEHHOTO B PE3YNLTATE OCYLUECTBIIEHNAA OLUCeHUHKOM OLICHOLIHOI‘:I JEATENBHOCTH.
BosmelueHue yuiepba, MPUYHHEHHOT0 B TeueHHe cpoka aeiicTBuA JlOroBopa cTpaxOBaHMs, NPOH3BOAMTCA B TeueHHWe CpokKa
MCKOBOIl JaBHOCTH, YCTAHOBJIEHHOTO 3aKOHOAATeNnsCTBOM Poccuiickoit @enepalun Ha JaTy 3axkmoveHus JJoropopa cTpaxoBaHus,
HO He Donee TpEX NeT.
B uensx HACTOALIErO NOrOBOPA CTPAXOBAHHS, AOCTOBEPHOCTL BEMTHMYHHBI PHIHOYHOHW MM MHOH cTOMMOCTH OOBEKTa OLEHKH,
YCTAHOBJICHHO B 0T4eTe 00 OLeHKe, YCTAHABNMBACTCS BCTYMHBIIHM B 3AKOHHYIO CHITY PElIEHHEM cya (apOuTpaxkHoro cyia).
CTPAXOBASA CYMMA, CTPAXOBAZA ITPEMHA

Crpazongd Tapud, % Ipemus, py6.
cymma, pyo.
Jlns  Bo3MewleHus yiiepba, NPHIMHEHHOTO AEHCTBHAMU
(GezmeticTeuem) oueHIIHKa-padoTHHka CrpaxoBarens B
pesyisraTe  HapylleHMs  TpeboBaHMit d)enepaﬂbe]i( 100 000 000,00 0,04 40 000,00
CTaHAapTOB OLEHKH, CTaHZApTOB W MPaBHJ OLEHOYHOI
AEATE/IBHOCTH, YCTAHOBIEHHBIX caMoperyaupyeMoit
opraHr3auieil OLEHIIHKOB — 10 BCEM CTPAXOBEIM CITy4asM
Jlns cyneOHBIX pacXonoB H H3IEpIKeK: 300 000,00
CrpaxoBas CyMMa M0 JOTOBOPY CTPAXOBAaHHA B LIEJIOM: 100 300 000,00 Hroro: 40 000,00
CrpaxoBas CyMMa (JIIMUT BO3MELIGHHs!) [UTsl BO3MeLeHust yiepOa, MPHIMHEHHOTO ACHCTBHAME
(GesnelicTBreM) oneHIMKa-padoTHika CTpaxoBaTells B pe3y/bTaTe HapylleHus TpeboBanit 100 000 000,00 py6
(l]e,ﬂf:paﬂbeIX CTaHJAAPTOB OLUEHKH, CTAHIAPTOB W TIPaB1l OLIEHOYHOH JIEATEILHOCTH. YCTAHOBJICHHBIX 2 e
CaMOPETYJIHPYEMOii OpraHM3aLyei OLEHIIHKOB — 110 OJHOMY CTPaXOBOMY CJIy4aio;

®PAHIIH3A (GesycoBHast, N0 KAX/I0MY CTPAXOBOMY CJIy4ai0): HE YCTAHOBIIEHA
CPOK IEUCTBHS JOT'OBOPA CTPAXOBAHMWA:

Hawano: 0:00 uacos 01 anBaps 2012 r.

OkoHYaHHE: 24:00 yacos 31 nexadps 2012 r.

CTPAXOBIIHK: CTPAXOBATE/JIb:

000 «Pocrocerpax» 3A0 «LleHTp HE3aBHCHUMOH OLIEHKHY

Anpec perrcrpatn: 140002, Mockosekas obnacts, r.JIioGepubl, I0p. anpec: 121099, r. Mocksa, [Tpsimoit nep., 1.3/4, cp.1

yi. Tlapkosast 1.3, IMourosslii agpec: 121163, r. Mocksa, yi. Ctyaendeckas, 1.32,
Gunman 000 «Pocrocerpax» B Mockse n MockoBckoii o0macTu nom.138

[MouTosetii anpec: 121059, r. Mocksa, yn.Kuesckas, 1.7. HMHH 7704155204

BaHKOBCKHME PEKBH3UTEL: p/c 40702810938260101407 B Mockosckom Ganke

p/c Ne 40701810900000000187 8 OAO «PI'C BAHK» Coepbanka Poccun QAO, . Mocksa

r. Mocksa, k/c Ne 3@[91--810800000000174 bHK 044579174, eaicate 8 400000000225 BHK 044525225

H.10. Kocapes




JonoauATebHOE coramenne Ne 2
k Jorosopy Ne 91/11/134/936 cTpaxoBanusi OTBETCTBEHHOCTH IOPHIHYECKHX JIHIL,
3aK.TI0YAOMHX JOTOBOPLI HA IpoBeaenne omenkn ot 08.12.2011 r.

r. Mocksa 19 cenrs0ps 2013 1.

O6mecTB0 ¢ OrpAHHYEHHOli OTBeTcTBeHHOCThI0O «PocroccTpax», HMMEHyeMoe B JaTbHEHIIEM
«CTpaxOBLIMK», B NHlEe 3aMECTHTE] JHPEKTOpa dumana OO0 «PocroccTpax» B Mockee 1 MocKOBCKOH
o6acTy 1o kopropaTuBHbIM npofaxkam Lllecrepuuna Cepres Branumuposutia, JENUCTBYIOIETO HAa OCHOBAHHH
Jloeepennoctu Ne 278-JIxk ot 01 suBapsa 2011 ., ¢ OIIHOM CTOPOHEI,

u 3akpbiToe aknuoHepHoe obmectBo <«llenTp He3aBHCHMOH OLEHKH», HMMEHyeMoe B albHEHIIeM
«CrpaxoBatenb», B nuue ['eHepanbHOro AMpEKTOpa Kocapesa Hukonas IOpbeBnua, JeHCTByrOlieH Ha
ocHOBaHWH YcCTaBa, ¢ APYroif CTOPOHBI, MMeHyemble B anbHeHinem «CTOPOHBDY, 3aK/IO4MIA HACTOAIIES
JlononauTensHOE cornamenne No 2 (nanee mo TEKCTy - Cornamenne) k Jlorosopy Ne 91/11/134/936 or
08.12.2011 r. CTpaxOBaHHMs OTBETCTBEHHOCTH HOPHAMYECKUX JIML, 3AKTFOHAIOIMX JIOTOBOPEI HA HPOBECHUE
OLIEHKH (fIaee 1o TeKCTy - JIoroBop CTPaXOBaHH) O HIKECISTyFOLIEM:

1. TTo cornaruenuo CTopoH B JIOTOBOpP CTPaxOBaHMs BHECEHbI CIIEYIOLIHE H3MEHEHHA:

1.1. Pasmen «CPOK JEMCTBHSI JOTOBOPA CTPAXOBAHW» wmznoxute B craemyroLeit
peNaKIHH:
«Hauano: 0:00 yacos 01 smBaps 2012 r.
Oxonuanue: 24:00 uacos 31 nexabpa 2017 r.»

1.2. Honpasaen «Tapud» Pasnena «CTPAXOBAS CYMMA, CTPAXOBAS TTPEMY Iy u3moKuTh B
cremyroLleH penaKkLnn:
« Tapud 0,038 %o»

1.3. Tlonpasmen 8.6 Paspena «IIPOYME YCJIOBHA JJOITOBOPA CTPAXOBAHHA» n3noxurh B
CclleAyIOILEH peaKkiHu:
«FcnyM B TeueHHWe OJJHOrO M3 6-TH JieT CpoKa AeHCTBHA HACTOALIEro JI0roBopa CTPAaXOBaHHA MPOH3OIIIH
cOBLITHS WM OBCTOSTENBCTBA, MMEIOLIHE IPU3HAKH CTPaXOBOTO Ciy4asd B COOTBETCTBUH C IyHKTOM 3
«CTpaxoBOH cityuai» HACTOSIIEro A0roBOpa, TO HE MO3NHEE, yeM 3a 30 gHEH J0 HMCTEUeHHs KaKJIoro roga
JIelcTRHA NOrOBOpa
(10 01.12.2012 - 3a ro/1oBO# CPOK CTPAXOBaHHs C 01.01.2012 o 31.12.2012,
110 01.12.2013 - 3a rofioBoii cpok ctpaxosanus ¢ 01.01.2013 mo 31.12.2013,
10 01.12.2014 - 3a rofoBo# cpok ctpaxopanus ¢ 01.01.2014 mo 31.12.2015
0 01.12.2015 - 3a roposoif cpox crpaxosanms ¢ 01.01.2015 mo 31.12.2016
10 01.12.2016 - 3a royioBoit cpok ctpaxopanus ¢ 01.01.2016 mo 31 12.2017)
CrpaxoBatesnb 00s3aH NpenocTaBuTh CTPAXOBINMKY CBEJCHHA O TaKMX cOOBITHAX W 0OCTOATENBCTBAX C
OMucaHWeM COOBITHH M BO3MOJKHOTO pasMmepa yuiepba Wi TOATBEPAMTH OTCYTCTBHC TaKHX COOBITHI U
0OCTOATENBCTB.
CTpaxOBIIMK PACCMATPUBACT TOTy4EHHBIC CBEJICHHS, YKA3aHHLIC B HACTOALICM IMyHKTE, kak 06CTOATENLCTRA,
BrEKyIIHe YBETMYEHIEe CTETIeHH PUCKa, W Ha Cielyolui rOZOBOH CPOK CTPaxOBaHWs BIIPaBe MoTpeboBaTh
V3MEeHEHHUs YCIOBMH CTPAXOBAHKS HITH YIUTATBI JONOTHUTENEHOH CTPaxoBOW MPEMUM COPa3MEPHO YBETIMIEHHIO
pHCKA ITyTeM 3aK/IOUeHUs JONIOJIHUTENLHOIO COTIAIIEHHS K HACTOALIEMY JloroBopy.
Ecnu CTpaxoBaTenh BO3pakaeT NPOTHB JOINIATHI CTPAXOBOW TPEMMH WM B CIyHac HETpPELOCTABICHHA
CBeeHHH 0 COOBITHAX, MMCIONIMX NPH3HAKM CTPAXOBOTO CNy4as, B COOTBETCTBHM C HACTOAIIMM IIyHKTOM,
CTpaxoBMMK BIpaBe [OTPeGOBATH PACTOPIKEHHA JOroBopa CIPAXOBAHHA C JAThl Hadajla roJI0BOTO CpOKa
CTPaxOBaHMs, CIEMYIOMIETO 32 HCTEKIIHM.

2. BcBasu ¢ yBemuueHueM cpoka jeHcrsus JloroBopa CtpaxoBaTesb 00s3yeTcs yIIaTUTh AOMOTHHTENBHYIO
CTPaxOBYIO peMHIo B pasmepe 114 342,00(Cto yeThIpHAaUATh THICAY TPUCTA COPOK ABA U 00/100) py6ms.
CymMMa [ONOJHHTENbHOH CTPaxOBOH NMPEMHH MOJIEKHUT OIIaTe 3(Tpems) TmaTexamH, B COOTBETCTBHH CO
ClTeyIOIMM rpaQUKOM IU1aTekel 1 BHICTABICHHBIMH CHETaMH Ha OIUIATY CyMM IIaTexeH:

-1-if DOTMONHUTENBHBIM ILIaTex 3a mepuoa crpaxosamus ¢ 01.01.2015 r. mo 31.12.2015 r. B pa3mepe
38 114,00(Tpuauars BOCEMb THICAY CTO HETHIPHAIUATL M 00/100) py6neii mOANEKMT OMjaTe B MEPHOA IO
20.12.2014 ropa;

-} JONONHWTELHBIA IUIaTex 3a mepuon crpaxosanms ¢ 01.01.2016 mo 31.12.2016 r. B pasmMepe
38 114,00(Tpuauarh BOCeMb THICAY CTO YeThIPHAALATE U 00/100) u 00/100) pyGne#i mopnexuT omnnare B
nepuox 10 20.12.2015 roza.

k=



3-}f JoMoNHMTeNBHBIM TnaTexx 3a mnepwon ctpaxoeamusa ¢ 01.01.2017 mno 31.12.2017 r. B pasmepe
38 114,00(Tpuauare BOCEMb THICAY CTO HETHIPHANUATH H 00/100) u 00/100) pybreii mNOIJIEKHT OIIATE B
nepwox 10 20.12.2016 rona.

3. O6ssarenscrBa CTOpOH, HE 3aTPOHYTHIe HacTosKM CornalieHueM, ocTaroTCs B HEH3MEHHOM BHIIC.

4. Hacrosmee Cornamenue serymaet B ety ¢ 00 yacoB 00 MUHYT JHS, CEAYIOLIErO 32 THEM 3a4HCIICHHA 1-ro
(IOMOHHUTEILHOIO) TIATeNa, YKa3aHHOro B IL. 2. macrosnmero Cornamienus, Ha pacyeTHbIH cueT CTpaxOBIIHKa,
uo He panee 00 gacos 00 munyT 01.01.2015r.

5. Hactosmee CorjalleHHe cOCTaBJICHO M MNOANHCAHO B [BYX 3K3eMIUIIpax, WMEKIIHX OJHHAKOBYHO
IOPHAUYECKYIO CHITY, 0 OOHOMY DK3CMIIIAPY IS KaH{,[lOfI us CTOpOH.

AJIPECA 1 BAHKOBCKHME PEKBU3UTEI CTOPOH

CTPAXOBIIHMK CTPAXOBATEJIb

000 «Pocrocecrpax» 3A0 «llenTp HE3ABHCHMOMH OLEHKI»
IMoapasnenenue CTpaxoBIIKKA: I0p. agpec: 121099, r. Mocksa, Ipsmoii nep.,
®uauan 000 «Pocroccrpax» B Mockse u n.3/4, ctp.1

MocKoBCKOi# 001aCTH Tourosslii agpec: 121165, r. Mocksa, yi.
FOpuauuecknii anpec: 140032, MockoBckas obnactb, Crynendeckas, .32, nom.138

JTiobepelknii p-H, 1. Manaxoeka, yi1. Degopoea, n.4 WHH 7704155204

Anpec MecToHaXoxaeHusA: 12 1059, r. Mocksa, p/c 40702810938260101407

yi. Kuesckas, 1.7 B MockosckoM Ganke Coepbanka Poccuu OAOQ, 1.
p/c 40701810900000000187 B OAO «PI'C bank» Mockpa

r. Mockea BUK 044579174, k/c 30101810400000000225

k\c 30101810800000000174 BUK 044525225

03, 997950001 Ten. (499) 249-87-55
8-94.24 (106. 077 3896)

/ C.B. Illecrepaun H.IO. Kocapes

Hem. Bopoﬁi;e'Ba OA tien. 8 (495) 518-96-24 no6. 077-3896)




MHTOCCTPAX

ANb®A
CTPAXOBAHUE

JTOT'OBOP (CTPAXOBOM IOJIUC)

Ne 433-121121/15 / 0321R/776/00001/5 - 002352 ot «31» mioas 2015 r.

OBA3ATEJIBHOI'O CTPAXOBAHHSI OTBETCTBEHHOCTH OHEHI.[IHEKA

r. Mocksa

Hacrosiumit Jloroop (Ctpaxosoii Ilonuc) BbiZaH B MOATBEPXKACHHE TOro, YTO ykaszaHHbie Hwke CoctpaxoBumku u CrpaxoBarenb 3akmouwiv Jlorosop
ctpaxoBauus Ne 433-121121/15 / 0321R/776/00001/5 - 002352 ot «31» ntons 2015 r. B coorBeTcTBHH ¢ [IpaBuiaMu CTpaxoBaHHs OTBETCTBEHHOCTH OLIEHIIHKOB
ot 24.06.2015r. CITAO «Hurocctpax» (manee — [lpaBuna crpaxosanusi). Jlauusii JloroBop (Ctpaxosoii ITonuc) sBasercs JIoroBopoM CTpaxoBaHHs B
cootsercTBHH co cratheit 940 [paxnanckoro Komekca P®. IMoamuceiBas Hactosmwmit JloroBop, CrpaxoBaTenb MOATBEPKIAeT, 4yTo momyuyun Ilpasuna
CTPaxXOBaHHs, 03HAKOMJIEH C HUMH U 0053yeTCs BBITOHAT.

1. CTPAXOBATEJIb:

2. COCTPAXOBUIUKH:

3. OFBEKT
CTPAXOBAHMUS:

4. CTPAXOBOI1 CJIVYAIL:

5. IEPHO/J
CTPAXOBAHMS (CPOK
JIEMICTBHSI JOTOBOPA
CTPAXOBAHUS):

6. PETPOAKTHUBHBIM
MEPHOI:

7. CTPAXOBOE
BO3MEUIEHHE:

8. JUMUT
OTBETCTBEHHOCTH
COCTPAXOBHIUKOB:

9. DPAHIIN3A:

10. HOPAIOK OILJIATBI
CTPAXOBOI1 IPEMHUN:

CTPAXOBATE/Ib:

Hnvunckas Tamesana BraoumuposHa

1.1. Anbunckas Tarbana BaaaumupoBua
IMacnoptasie nanubie: Cep. 4604 Ne493666 Bbinan Otaenom mumnun banammxunckoro ¥YBJ] MockoBckoit o6nactu
(xox moapazaenenus - 503-002) 25.02.2003

2.1. ClHAO «MHI'OCCTPAX» (nanee — CocrpaxoBuuk 1), B 1o51e (OT cyMMBI cméxosoro BO3MEIIEHHS U CyMMBI
cTpaxoBoit npemun) 60%, Anpec mecronaxoxkaenus: 117997, r. Mocksa, yi. Ilataunkas, 1.12, crp.2, Jlunensus
®CCH C N20928 77 ot 20.07.2010 r., o1. appec: liability@ingos.ru, Ten: (495) 956-77-77

2.2. OAO «AnbpaCrpaxoBanue» (1anee — Coctpaxopumk 2), B jone (ot cyivmm CTPaxOBOTO BO3MEIICHUS H CyMMBI
cTpaxoBoit mpemun) 40%. Aznpec mectonaxoxzaenus: 115162, r. Mocksa, yi1. IllaGonoska, a. 31, crp. B, Jluuensus |
®CCH C Ne 2239 77 ot 13.12.2006 r., Ten: (495) 788-09-99, daxkc: (495) 785-08-88

3.1. OGbekToM cTpaxoBaHus 1o JloroBopy CTpaxoBaHHUs ABJIAIOTCA UMYIIECTBEHHBIE HHTEPECHI, CBSA3aHHbIE C - PUCKOM
oreercTBeHHOCTH CTpaxoBarels 10 00s3aTe/bCTBaM, BO3HMUKAIONIMM BCNEACTBUE NpPHYMHEHMs ymepba 3aKkasvuky,
3aKIOYMBIIEMY JIOTOBOP Ha NPOBE/ICHNE OLECHKH, U (MJIM) HHBIM TPETHUM JIMIIAM.

3.2. OOBEKTOM CTpaxoBaHMS TAKKe SBJAIOTCS HE MPOTHBOpedalle 3akoHoAaTenbcTBY Poccuiickoit ®enepauuu
MMyIIECTBEHHbIE MHTepeck! CTpaxoBares, CBA3aHHBIE C HECEHHEM coracoBaHHbIX co Coctpaxosumkom 1 pacxonos
CrpaxoBateis Ha €ro 3alUTy [Py BEACHUH e/ B CyAeOHBIX H apOMTPaXHBIX OpraHax, BKIIOYas PacXo/bl Ha OIUIaTy
YCITyT 3KCIEPTOB M a/BOKATOB, KOoTopbie CTpaxoBaTelb NMOHEC B Pe3yNbTaTe NPEIbABICHHUS €My HMYLICCTBEHHBIX
NpETEH3MH, CBA3aHHBIX C OCYIIECTBICHHEM OLEHOYHOMN JeATEIbHOCTH.

4.1. Tlo Hacrosmemy J[OroBOpy CTPaxOBbIM CIIy4aeM SBJISETCA YCTAHOBJICHHBIH BCTYNHMBIIMM B 3aKOHHYIO CHIY
peleHneM apOUTPaKHOTO Cyja WM npu3HaHHbii CTpaxoBateneM ¢ muckMeHHoro cormacus Coctpaxosuwka | ¢axt
npuunHeHus ymep6a neiictBusmu (Ge3neiicternem) CTpaxoBarenst B pe3y/ibTaTe HapylIeHHs TpeGoBaHuii (eiepaibHbIX
CTAaHJApTOB OLICHKH, CTAHIAPTOB M MpaBuwi oueHo4HOH (OGmepoccuiickas obuiecTBeHHas opranusauus «Poccuiickoe
06IIECTBO OLIEHIIMKOBY), YWIEHOM KOTOpOii siBiisuicss CTpaxoBaTe/ib HA MOMEHT NPUYHHEHUA yuiep6a.

4.2. CtpaxoBbIM CilydaeM Takxke sABJsSeTcs BO3HHKHOBeHHE y CTpaxoBaTess pacXo/I0B Ha 3alIMTY NPH BEJCHHH JEN B
CyneGHBIX OpraHax, BKIIOYas pPacXoibl HAa OIUIATy YCIyr JKCHEPTOB M a/JBOKATOB, KOTOpble ObUM TOHECEHbI B
pe3yJIbTaTe MpeIbsABICHHA UMYIIECTBEHHBIX MPETEH3UM.

5.1. C «01» suBaps 2016 roaa o «30» urons 2017 roaa, o6e AaThl BKIIOYHTENBHO, PH YCIOBUM OILUIATHI CTPAXOBOM
[PEMUH B TOPSIKE, MPETYCMOTPEHHOM HacTOsIUM JloroBopom.

5.2. Hacrosmuii JIoroBOp MOKphIBAET MCKIIOYMTEIBHO TPEOOBAaHMS (MMYIIECCTBEHHbIC MPETEH3UH) O BO3MEILCHHH
peanbHoro ymep6a, npuunnenHoro B [lepuox ctpaxoBauus, 3asBieHHble CTpaxoBaTemo B TE€YEHHE CPOKA HCKOBOI
JIaBHOCTH (3 roja), yCTaHOBJIEHHOTO 3aKOHOAaTebcTBOM Poccuiickoi Penepanmu.

6.1. CtpaxoBas 3amurta N0 HactosuieMy JlOroBopy pacHpOCTPaHSETCAs Ha CTPAaxoBble CIydad, MPOM3OLICIINE B
pesynbTate aeicTuii (GesmeiictBus) CrpaxoBaTens, MMEBIIMX MecTo B Teuenue Ilepuoja crpaxoBaHus MM
PeTpoakTHBHOrO nepuoaa. PeTpoakTHBHBIN Mepuoa 1o HactosmeMy J[oroBopy yCTaHaBIMBAeTCs, HauMHas C JAThl,
korza CtpaxoBaresib Ha4asl OCYIIECTBIIATh OLEHOYHYIO IEATEIbHOCTD.

7.1. B cymMy CTpaxoBOro BO3MEIIEHHs, MOUIexkKamero Bbimiate COCTpaxOBIIMKaMU IPU HACTYIUICHHH CTPAaxoBOro
ciyuas no Hactosmemy JIoroBopy, BKIIOYAIOTCS pacxo/ibl, ykasanssie B .. 10.4.1.1., 10.4.2., 10.4.3. u 10.4.4. Ipasun
CTpaxoBaHUs.

8.1 JIUMHT OTBETCTBEHHOCTH II0 HacTosmiemy JIOroBopy Mo BceM CTPaxOBbIM ciydasM (B cooTerctBuu ¢ 1.3.1.
nacrosimero Jloropopa) ycranasiusaercs B pasmepe 300 000 (Tpucra Teicsia) pyOaeid.

8.2. JIuMHUT OTBETCTBEHHOCTH B OTHONIEHMH PacxonoB Ha 3amuty (B coorserctBuH ¢ 1.3.2. Hacrosmero JloroBopa)
ycranasiusaercs B pasmepe 100 000 (Cro Toicau) pybaeii.

9.1. Io Hacrosmemy JloroBopy ¢)paHin3a He yCTaHOBIIEHA.

10.1. CrpaxoBas mpemus MOMIEXMT omate mo mnopydennio Crpaxosarens TpeTeuM mmioM (O6mepoccuiickas
obiecTBeHHas opranusauus «Poccuiickoe 061IECTBO OLEHIIMKOBY, Aapec MecTonaxoxaenus: 107066, r. Mocksa, 1-i
Bacmannsiii niep., A. 2a, crp. 1, THH 7708022445). IIpu ocymecTBIeHUH OIUIaThl CTPAXOBOH NPEMUH TPETHUM JIMLIOM B
COIJIACOBAHHOM CyMME€ M B YCTaHOBJIGHHBIH CpOK, CTpaxonaTenb CUUTACTCS Hawlexame VICTIOJTHMBIIIAM  CBOIO

10.2. Ipu HeyrmaTe crpaxosoi«'x npemuy, Hactosmmii JIorosop cuntagicy

COCTPAXOB[IIPIK 1: CITAQ « i Oodh




NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM
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5 1" naaﬁoe ynpa:BneHHe Hentpansuoro 6anka Poccuiickoit
d)e,uepaunn 110 I_IeHTpaJIbHomy benepansHOMY OKpyTY I'. MockBa

HAYATIBHNK Y TPABNERHA KOPTOPATB5Y ~ ~ (VIA3bIBAETOH HAMEHOBaHIE PETHCTPUDYIOIIEro Oprasa)
OTHOWEN WA, PACKPLITHS HHO OPMAL MY s Mmisataint

W OMHCCUOHHBIX LLEHHBIX BYMAT . (nozmncs YIIOJTHOMOYEHHOTO JIHLIA)
T.B. IOTAPUHA - K

(neanL PETHCTPUPYIOMIETo OpraHa)

PEIIEHHUE O JOITIOJIHUTEJBbHOM BBIITYCKE
IHEHHBIX BYMATI

3axpwimoe akyuoneproe obugecmeo «Cucmemnoe pazgumue)
(}’KaBblBaeTCﬂ MMOJITHO€ HAHMEHOBAHHE BMHTGHTB.)
aKyuu o0bIKHOGEHHbIE UMEHHDbIE Be300KyMeHmapHble, 6 Koauvecmee 8 455 (Bocemb moicau
Yembipecma nAMbOECAmM NAMb) WMYK, HOMUHAbHOU croumocmbio 5 900 (Ilamb muvicay
degamuvcom) pybneil Ka)coan, cnocob pazmeuwieHua — 3aKpblmas ROORUCKA

(yxa3pIBaloOTCA BH, KaTeropHs (THI), GOpMa, Cepus M HHble HAEHTH(HMKALIMOHHBIE IPH3HAKH Pa3MeIaeMbIX IIEHHBIX OyMar,
A5t O6JIMralHii — CPOK MOTaNIeHHs], HOMHHAIBHASA CTOMMOCTS (IIPH HAJIMYMH), KOIMYECTBO, CIIOCO6 pa3MemeH s IEHHEIX

6ymar)

YTBEpKIEHO pelICHHEM Eouncmeennozo akyuonepa 340 «Cucmemnoe pazsumue s

(yKashIBaeTCs OpraH ynpaBlIeHHs SMHTEHTa, YTBEpIHBIIHI PEIICHHE O BHITYCKE
(IOTIOJTHUTENILHOM BBINYCKE) LEHHBIX OyMar)

npuHaTeM “ 11 7 okrabps 20 16 r., pemermeor “ 11 ” okrabps 20 16 . Ne 6/16

Ha OCHOBaHWHM pelneHuss 00 ysenuueHuu ycmagno20 KAanUmMaia nymem pazmeujeHus
0ONOIHUMENbHBIX QKWW )
(yxa3bIBaeTCsl COOTBETCTBYIONIEE PEIIEHHE O pa3MEMISHUH LIEHHBIX GyMar)

Eouncmeennsvim akyuonepom 340 «Cucmemnoe
IIPHHATOTrO pazeumue» “ 10 7 oxtabpas 2016 B,
(yxaseIBaeTCs OpraH yIpaBieHus SMHTEHTA, IPHHABIIHI peIIeH e
0 pa3MelleHHuH LIeHHBIX Gymar)

pemenre oT “ 10 7 oxTgbps 20 16 r.Ne 5/16 .

Mecto HaxoxaeHHsS SMHTEHTA H KOHTAKTHBIE Tenedonsl: 123022, 2. Mockea, yn. Cepzea Makeesa,
(YKaBBIBaIOTCS{ MECTO HAaXOXKXIACHHA SMHTCHTA

0. 13, +7(495) 280-78-30

H KOHTaKTHBIC Teﬂe(bOl{BI SMHUTCHTA C YKa3aHUEM MEJCH

VEQ o,m-IeI‘O Koﬂa)

P.P. Ilo3ausakoB
HU.0. amumusa

['enepanbHBIil AUpEKTOP

A2 ortabpy 2016 w

\ ‘”fb'? % mO 0)/
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1. Bag, xareropus (THIT) DeHHBIX Oymar:

Aruuu umennule (0anee maxoice — «Axyruy)

Kamezopun axyuii: obsixnogenmbie.

Pazmenqaemoie yennsie HyMazu He ACATONICA KOHGEPMUPYEMBIMIL

2. QopMa neHHEIX 6yMar: 6e300KymenmapHble.

3. Vkazanue Ha 00:3aT€bHOC OEHTPANM30BAHHOE XPAHEHHE:
He ykazbieaemca ON% 0anHo20 euoa yenuvix Gymaz. Pazmewaemole yennsie bymazu e AGNAIOMCA
QOKYMEHMAPHBIMUL,

4. HomuHanmbHasd CTOMMOCTh KamOOH IeHHOH OyMarm BbIIyCKAa (IONOJHATENRHOIO BBEIOYCKA):
3 900 (Ilamb moicay desamopcom) pybneil.

5. KommuecTBO NeHHbIXx Oymar BbmIycka (JOIONHHTENBHOTO BeITycka): 8 455 (Bocems mwicau
YHeMbIPECING NAMBOECAM NAMD} HIMYK.

6. Ob1ee KOJHYECTBO LIEHHEIX OyMAar JAHHOTO BEITYCKA, PasMeIieHHbIX pauee: 126 579 (Cmo dsaduaims
HIECHIb MBICAY NAMBCOM CEMbOECANN 0E6AHIL) WIYK,

7. Ilpasa Bnajfienbia KamaoH eHHol GyMary BhIycKa (JOMOIHUTENEHOTO BEITYCKA):

7.1. Tounvie nonodcenus ycmasa aKUUOHEPHOZO O0OUjeCHSR 0 NPAcax, nPedOCMASIACMBIX
AKUUOHEPAM ODBIKHOBEHHVIMU GKUUAMU: O NPAGE HA NONYHEHNE 0GbACNEHIbIX JUEUOEHO06, 0 Hpase
Ha puacmie 6 obuiem CoGPanul RUHOREPOS C NPABOM 20710CA HO 6CEM €20 KOMIEMEHUIAM, 0 Hpase
HQ ROJIyuenue YACHI UMYIECed GKUUOHEPHO20 0DIECHEU ¢ CAYUAE 20 NUKSHOAUIL:

B coomeemcmeuu ¢ n.8.3. Yemasa 340 «Cucmemnoe paseumuey (danee 6 HACHOAUEM RYHKIneE
umeryemoe «Obusecmeor) aKyuonepul — 6nadenbybl 0GIKHOGEHIIX UWMEHIbIX KU UMEIOm HPAGO:

° Honyuamv donio npubvuiu /dneudenovy/, noonedcayeli pacnpedenenuio Mescoy aKyuoHepamu,
RPOROPUUOHATIBHO KOJHYECCEY RPUHAONEICAUIHX eMy aKyiil;

e Yuacmeosams ¢ Obuem cobpanun axuyuonepos Kax nudHo, MAK i yepes npedcmagumens,
JROIHOMOUCHHO20 HAONEHCAUUM 0OPAZOM, C RPAGOM 20]10CA HO 6CEM GONPOCAM €20 KOMREmenyuu;

° Honyuums wacmo umyniecmea Qbuiecmen ¢ ciyuae ezo TUKGUOGHUU;

. Honyuams om opzanoe ynpaenenun Obujecrniea dochyn K JOKyMeRmaM, RPEOYCMONPEHHBIM

cmambeii 89 Dedepanviiozo 3axona “O6 axyuonepuvix obujecmeax”, ¢ nopadKe, YCHMAHOGNEHHOM
cmamseii 91  Dedepanvhnozo 3axona «OF axyHOHEPHBIX OGW{ECEAX», @ MAKICE KONUU
COOMBEMCINGYIOU{HX OOKYMEHINO0E;

e H36upame u 6oimb u36paHHbIM 6 OP2aNEI YRPACHEHUA 1 KOHMPONbible opzansl Obuecmsa;

° Honyuamy spinucku u3 peechpa aKyUOHEPos;

. B ycmanoenennom nopadke npuoGpemams 00nonnumensHo pazmeniaensle aKyiy i yennsie
Oymazu, kKoneepmupyemole 8 QKU

* ITons30eameca unvimu npasami, HPedycMOMPERNBIMIL OETiCINEYIOMIM 3EKOHOOAMENbCINEOM

U Hacmoawum Ycmagon.

Yemasom ne npedycmompeno ozpanuuenue maxcumanvnozo HUCAA 2070006, HPURAONENCAUIUX
00HOMY GKHUOHEDY.

7.2. He yxasbieaemca Onn dannozo euda uennvix Oymaz. Ilennsie bymazu OGHHOZ0 GLINYCKA He
ACNAIOMCA HPUCUNEZUPOSAHNBLMI AKWUAMU.

7.3. He yxasvisaemca Ona_Oannvzo suda yewnsix Gymaz. Iennvie Oymazu OGHHO20 GBLINYCKA He
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AenRIOMCA 0bnuzZayUAMY,

7.4. He yrasvieaemca 011 0aHnoz0 euda uennslx oymae. Ilennvie Oymazu dannozo ewinycka we
AGAAIOMCA ONYUOHAMI IMUNECHIN.

7.5. He yxassigaemcs 0N 0anHOz0 euda uennvix Oymaz. Ilennvie 6ymazu dannozo evinycka wue
ACNAIOMCA KOHGEPMUDYEMBIMI UEHHBIMU OyMazamiL,

7.6. He ykasvigaemca Ona 0annozo euda uennsvix Gymaz. Ycaoeue ¢ npeonasnauenun onn
KeAnUGUYUPOCARHBIX UHEECHIOPOE Y OAHHOZO GBIRYCKA HEHHBIX ByMaz omcymcneyent.

8. YcnoBHs ¥ MOPANIOK pasMELICHHS HEeHHEIX GyMar BBITycKa (IOTONHHTEIBHOrO BEIIYCKa):
8.1 Crocob pasmellieHys NEHHBIX OyMar: 3akpoiman RoORUCKa

Kpyr HOTeHuHaﬂi,HLm npuobperareneit nenHex 6ymar: TKE Hueecnmenn Hapmuepc (Axynoneproe
obwecmeo) A.Y. 3akpvimviv  naessiM  uneecmuuuonnsim  ondom axuuii  «Cucmemusie
uneecrmuuuu» (OrPH 1027809213596).

8.2 Cpok pasMeleHns eHHEX OyMar:

Jata Hauana pasMeleHus akuHii:

Hopsinok onpeseneHist faTel HaYaNa PasMEILCHHS: He paHee OHA, CLeOYIOez0 3G OHeM NONYUEHUA U3
pezucmpupyioujezo opzana YeedoMAeHUA 0 20CYOAPCHMEEHHON pezucHpauun O0NOTHUMEIbHOZ0
svinycka yennvix Oymaz. Jama Hauana pazmewieHUn UeHHBIX OYyMaz OONOARUIMENLHO20 GHIRYCKA
Onpedennemca  pewieHueM  eOMHONUYHOZ0  HCHOMHUMENbHOZ0 OD2AHA  IMUMEHMA  ROCIe
20CYOapCMEENtHoNt pe2UCIPaIY JOROTHUMENLHO20 GBIRYCKA UEHHBIX GyMaz.

IMopsmox ompemenewns HaTel OKOHUAHMS DAasMEINEHHA: HMe Ro30Hee o0O0r02e 2000 ¢ Odampl
20CYOapemeennol pezucmpaiiu OOROTHUMENLHOZ0 GLINYCKA IMUCCUOMHbIX HEHHBIX OyMaz unu dama
pazmenienun nocnednell YeHHoU Oymazi 6bINYCKA 6 NPEOENAX YKAZARKOZ0 CPOKA PATMEUIEHI.
Imumenm enpage HPoORUMb YKA3AHHBUL CPOK PAIMEUEHUA HEHHBIX GyMaz RymeMm GHecenun
coomeemcmeyloufux usmenenuii ¢ Pewtenue o dononnumenvrom eviiycke uennoix Oymaz. Taxue
U3MENEeHUA GHOCAMCA 6 HOPAOKE, YCHIANOGNEHHOM JelicIeyIouum 3aKonooamenscmeom Pocculickoii
Deodepayuu.

HIpu smom xascdoe npodnenue cpoxa pasmewsenun WeHHbIX GYMAZ He MOJNCEH COCHAenAmy Bonee
00H020 2000, a 0bwull cpox pazmewenus yennvix Gymaz c yuemom ezo npodnenus — bonee mpex nem
¢ Danut 2ocyoapcmeenioli pezucmpaity OOnORHUMENbHO020 BLINYCKA UEHHBIX ByMaL.

Cpox pasmenienun uennsix OyMaz PKA3GHUEM HA 0Nl PACKPOINUA KAKOi-2160 unopmanuy o
6BLINYCKE HeHHbLX Dymaz ne onpedenaemca.

8.3 Iopamok pasMelneHus MeHHBIX Oymar

Ilopsnox u yenoBHs 3aKIOYEHWS [PANIAHCKO-ITPABOBEIX JOrOBOPOB (TTOpAMOK W YCNOBHA HOFAYH H
YHOBIIETBOPEHHUs 3aiBOK) B XOZE€ PasMEINCHHS HCHHBIX OyMar: pasmenieHue axuyuil HACHOAME20
SLINYCKA OCYULECMEAACMICA HA OCHOGARUY 002060pa (002060p08), 3aKTI0¥ACM020 Medicdy Obuiecmeom
¢ Kauecmee IMUMEHMA 1 ROKYRAINENEM QKL

Hozo60p Kynau-npodasicu axyuii saxniouaemca ¢ npocmoii nucsmennol dopme nymem nodnucanus
IMumenmom  u  YUGCHIHUKOM — 3GKpBIMOI  HOOMUCKU 08ycmoponHez0  OOKyMeHma,
NPedycMampusaioniezo 6ce CyMECHIGEHHbIE YCN08UA COCAKI NO PUSMEHeHUI0 QKU HACHOAIE20
ebINyCKA.

Hoz060p kynnu-npodasicu axyuii 3armonaemen 6 meuenue cpoxa pazmemenns aKuuil nymem:

1) obmena Odoxymenmamu, mo ecmv nymem HANPABNEHUA PHACIMHUKOM 3GKPuIOE ROONUCKU
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HPEOCAPUMENbHO COZNACOBAHNO20 HIeKCMA 002060pa 6 2-X (08YX) ROORUCAHHBLIX YUACHIHUKOM
3aKputmoll ROORUCKY IKIeMPnapax no adpecy: 123022, 2. Mockea, yn. Cepeea Maxeesa, 0. 13;

2) noonucanua IMUMEHMOoM ROIAYHEHHOIX 0N PUACHIHUKA 3AKPUIMOT ROORUCKE 060UX IK3EMIIIAPOS
002080pa KyRAU-NPOOANCH AKYILIL;

3) nanpaenenua IDMUMEHIMOM O0HO20 U3 HONYYEHHLIX 3K3EMHINAPOS 002060PG Kynau-npodadicu
aKyuil, ROORUCAHRHO20 CO CEOCH CHIOPOIDL, 8 AOPEC YUACHHUKA 3AKPOUNOL ROCRICK.

Ipu smom npedsapumenvroe CoO2ACO6AHNUE MEKCHA 002060P8 MONCEIN OCYUIECIEIAMBCA ¢ JI060I
dopme, 6 mom uucne nymem obMena unopmayueii no Gaxcy, INEKMPOHHON Roune, 8 YCHIHOU
popme u n10bvIM uHBLM 00pazOM.

Yuacmnux 3aKpstmoii noORUCKU Yepe3 C80e20 NOTHOMOUHO20 HPeOCMASURie/A Snpase 3aKII0HUNTD
002060p KYRIU-RPOOANCH AKYUWIE COZNACHO YCIOGUAM, ONPLOCNeHHbIM pelientieM 0 pasMeuieHiun
QKU HACIMOAWE20 GbINYCKA U Hacmoawum Pewenuem o goinycke uennotx Oymaz. [Jozoeop
KYRAu-npooaxcy aKyui om umenu SMumenma ROORUCHIGAEH €20 eOUHOIYNLIE HCHROTTHUMETbHbLI
op2an, aufo nuyoe, obnadaiouiee COOMEEHICHGYIOUWUME  HOTHOMOUMAME HA OCHOSAHUU
008epeHHOCHIN. -

Hozo60p Kynau-npooadcu axyuil HACHOAWEZO GbINYCKA CUUMALHICA 3QKIIOUCHHbIM C MOMEHMA €20
noonucanusn obeumu cmoponamu. Hozoeop Kynau-npodascu aKyuii cocmaenaemca ¢ 2-x
IKIEMAIAPAX, OOUH IKICMRAAP KOMMOPO20 REPeOaemca Npuobpemamento aKiitii, 6Iopoii - 0CIaemca
y Imumenma.

Hpu pasmewenuu yeHHblx Gymaz npeuMymecmeeHnoe RPAeo NPUOOPEIMenUs UeHHbIX Oymaz He
npecocmasnaemca.

Hennvie 6ymazu asnaiomen umenusimu. Bedewue peecmpa enadenvyes WHeHHBIX UeHHLIX OGymaz
Smumenma ocyuiecmennem pezucmpamop (0anee — «Pezucmpamop»):

Honnoe upmennoe naumenosanue Pezucmpamopa: Axuuonepnoe obwecmeo "Hoewtil
pezucmpamop"”

Coxpawennoe naumenosanue Pezucmpamopa: AO "Hoeutii pezucmpamop"”'

Mecmo naxoscoenua Pezucmpamopa: 107996, 2. Mocksa, yn. Byscenunosa, 0.30.

Haunvie o nuuenzuu Pezucmpamopa

Homep nuyenzun: 045-13951-000001

Hama evioauu nuyenzuu: 30.03.2006

Cpox deiicimeua nunen3uu: e3 0zpanuienis cpora deficmeus

Opaan, svidaemuil nuyensuro: @edepansran cayncba no QUHAHCOGLM PUIHKAM

Juyo, xomopomy Ivumenm evldacm (HARPAGIACHY) REPEOGMOUNOE PACHOPANCEHUE, AC/LUIOWLCECH
OCHOGAHUEM ONA GHECEHUA NPUXOOHOIU 3ANUCH nO NUUESOMYy CUemy WUAW cyemy 0eno Hepeozo
engdensya (pecrcmpamop, 0eno3umapiti, nepewvtii énadeney): Pezucmpamop Imumenma.

Ilpuxodnan 3anuce no nuYyeeOMy cuemy HOMUNAILILO20 QepiCamens, OenONEHMOM KOMOPOZO
AeAAEMCA npuobpemamens, 6 CHCIMEME GEOCHUA pPeecHpd 6RAOEIbUEE UMEHHBIX WEeHRGIX fymaz
Imumenma (danee - "npuxodnan 3anuce") enocumca Pezucmpamopom Ha OcCHosaHuU
COCINAGIEHN020 Ut ROOHUCANHO20 IMUMEHMOM NEPECAMOUNO20 PACHOPANCENI.

SMumenm cocmasnaem i HANPAGIACH! PE2UCHPANIOPY NEPEDaMONHOe PACHOPANCEHUE, AGNAIOMCECH
OCHOGAHIEM ORA GHECEHUR 6 PeecHp aKHUOHEPOE HPUXOOHOH 3QRUCH HO JHUEGOMY CHEHLy
HOMUHQIbBHO20 Oepoicamens, OEHOHEHMOM KOMOPOZ0 AGAACHICA RpUOOpemamests, HOCAE ONAIDI
aKuuil.

Ilpuxodnsie 3anucu no nuyeevim cuemMam HOMUHANLHO20 Oepricamenss, OCHOHEHMOM KOMOPOZO
AGnACHCA NpUOBpemamens, 6 cucmeme 6e0eHIUA peecmpa AKUUOHEPO8 GHOCAMCA 8 HOPAOKe U CPOKY,
npedycmompenivle 0eficmeyIouiiM 3AKOHOOAMENILCINGOM, HE RO3OHEE AINbl OKOHYGHIUA PAZMEWEHILA
HeHNBIX DymMaz HACMOAWEZ0 DONONTHUMENbHOZ0 GbINYCKAL

Pacxodbt, CGA3ANHNBIE C GHECEHUEeM npuxodubtx 3anuceil 0 3auUCIEHUN Pa3Menaestblx amuu"t Ha
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Auyessle cuema (cuema 0eno) ux nepevix enadenvyes (Npuobpemameneii), Hecym nepevle 6A00e161b!
(npuobpemanteniy) MaKux YeHHbIX GyMaz.

Omumenm He pasMewiaem WeHHole Oymazu nymem 3axpulmoll ROORUCKYU MIONBKO CPeOu 6cex
AKUUONEPOS C NPEeOOCHAsNeHUeM YKAIAHHLLM AKUUOHEPAM GOIMONCHOCHI HPUOOPEMERUA HEN020
YHCRA pasMENiaemMslx UEHHBIX Bymaz, RPOnOPUHOHATIDHOZ0 KOMUYECHIGY HPURAORENCAWUX UM QKT
coomeemcmeyonlelt Kamezopuu (muna).

IMEmMEHN HE Pa3Meaem UeHHvIe ByMazi nocpedCmeor 3aKPOIHONE ROORUCKY ¢ HECKOLKO IMAN0E.
Hennvte Oymazu ne pazsmeuiaiomes ROCpeOCmeom ROORUCKU RYMEM HPOGEOCHUA MOP2O6.

Smumennt 4 (UAK) YROAHOMOUEHHOE M JIUHO He HAMEPESUIOMCA 3AKIOUAmy NPedeapUmEnTbHbIe
002060pbl, codepatcauiie OBAIAHHOCH 3AKIOMUMD ¢ GYOyUIeM OCHOGHOIL DOZ060D, HANPAGICHHDII HA
OMUYYICOCHIE PAZMEIACMBIX HEHHBIX OYyMAZ HepeoMY 6ladensyy, WK cOBUPamb HPeOsaAPUMETbHbIE
3AAGKH HA HPUOBPEmeH e PasMeliaemMblx UeHHbIX Gymaz.

Pasmewjenue yennvlx 6ymaz IMumenmom ¢ npueieyenuem GpoKepos, oKaA3BIGAIOWMUX Imumenniy
yolyzu no pasmeuiennio YeHHsLX Bymaz He 0Cyuiechiennemca.

Pasmewenue uennvix bymaz He ocyujecmennemea 3a npedenamu Poccuiickoii Deoepanuu, 6 mom
HUCAE ROCPEOCHEOM PASMENIEH A COOMEERICHGYIOMIIX HHOCHIDANNDIX UeHHBLX DyMaz.

Oodnospemenno c pasmewjenuem UeHHbIX GyMaz HPednojNcums K RPUOBPEMERIIO, 8 MOM YuCIe 34
npedenamu Poccuiickoti @edepanuu nocpeocmeom pasmeuiertua COOMeEmCmeyioniux UHOCIMPAHHBIX
uerHvIx Gymaz, paiee pasmeuieHnble (HAX00AMUECA ¢ OOpaiEn L) YeHNble BYMazi IMUMENMA 020
Jce suoa, Kamezopuu (MURA) He NAGHUPYemCA.

Smunienm 6 coomeemcmenu ¢ Dedepansnvim saxonom "O nopadxe ocyujecmenesun HHOCHIPDAHHBIX
HHEeCcmUNUI € X03AlCmeeH HbIe 00UleCHeq, UMeIOuile cCmpameziuecKkoe Inaienue o obecneyenun
oboponsl cmpanst u Gesonacnocmyu 2o0cydapcmea’ He AGNACMCA XO3ATCIGEHHLIM 0BWIeCcEoM,

UMEIOUHM CIMpamezuiecKoe 3nauenue O0AA obecneyeHun O0GOPOHBI CHPAHLL ¥ Oe30RacHoCHIL
2ocyoapcmen.

3arniouenue 002060p06, HANPAGNEHHVIX HA OMMYNCOeHHe UeHHIX Oymaz Dmumenma nepevim
6RA0ENbUAM 6 X0O€ UX PASMEWieHUA, He Hpebyem npedeapumenbHOz0 CO2IACOGAHUA VKAZAHHBIX
d02060poe ¢ coomeemcneuy ¢ Dedepanvivim 3axonom "0 nopadke ocyujecmenenus UHOCIPAHHBIX
uHeecmuUYUIL ¢ XO3ATiCIGENHble 0DUlecmeq, UMeloujite cmpamezuiecKoe 3nauenite Ona obecheyeHun
oboponst cmpanyl u 6e3oracrocmu 2ocyoapcmea.

8.4, Tlena (ueHED) MM HOPSAOK OTPeNeTeH S TICHE! PASMELICH S EHHEIX Bymar:

Hena pasmewienns oduoii akyuu Eounuua usmepenusn
3 914 (llamv myicay degnmovcom yemvipnaoyams) |pybneii

fIpu pasmewenuu uennvix Gymaz npeumywiecmeennoe npaso npuobpemenus uennvix Gymaz He
Hpedocmaenaemca.

8.5. TIops 10K OCYINEeCTBIEHHs NPEHMYIIECTBEHHOTO IIPaBa IPHOGPETEH S Pa3MELIAEMBIX IIEHHBIX Oymar.

Hpu pasmewgenun wennvix 6ymaz npeumywiecmeennoe npago npuobpemenus Hennslx Oymaz He
Rpedocmaeniaemea.
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8.6. YcnoBus M IOPAAOK OILIATH (EHHBIX GyMar: HPEOYCMORIPEHA ONNAIA OCHEICHBIME CPEOCINEAMIL.

Ycnopust M TMOPANOK OMIATHl NEHHBIX Oymar: Omiama axuyuii npouzeodumca Ha OCHOGGHUU
3AKIIOUEHHOZ0 002060PA KYHAU-NPOOANCH GKIUT DeHENCHBIMI cPe)cmeany ¢ eantome Poccuiickoil
Deoepaunu ¢ DesHATUUHOM NOPAOKe Ha pacyemuvlii cuem Dmumenma 4070281 0192000003644,
omipuimetii 8 bauk I'lTE (AQ) 2. Mockea.

Cpox ornaTel: Onnaima npou3so0UmCa 6 Cpox, yCHIaHOEAEH LI 002060poM KYHAL-RpOOasIcl arKiuil.
Hanuunan opma pacuemos ne npedycmompena.

Ilpeoycmompena besnanuunan popma pacuenos.

Dopma GE3HATHIHBIX PACUETOB: PACYEHIB! NAGIENCHBLMIL HOPYYEHUAMIL.
CreleHns 0 KpeIUTHOM OpraHn3aliy:

Ilonnoe pupmennoe HaumeHoBauue: "Iasnpombank’” (Axuyuonepnoe obuecmeo)
CoxkpatniesHoe (pupmenHoe HaumeHosauue: baux I'TTE (40)

Mecro naxoxnenus: 117420, 2. Mockea, yn. Hamemxuna, 0. 16, Kxopnyc 1

Homep pacuernoro cuera: 40702810192000003644

Homep xoppecnonnentckoro cyera: 30101810200000000823

Heoeneacnas hopma onnamet He npedycmompena.

Onnama axuwii, pazmenjaeMsix nocpeocmeom 3AKpLIMOU HOORUCKN, RYMEM 304ema OeHEeIHCHBIX
mpebosanuil K aKyuonepromMy obujecmey — Smumenmy e npedycMompena.

8.7. CBeieHns 0 TOKYMEHTE, CORepialneM (haxTHHecKHE HTOIH pasMelleHHs HEHHBIX OyMar, KOTOpHBIi
[PEACTABILIETCA HOCHE 3aBEPIIEHH S PasMEIEeH s LEeHHEIX GyMar.

Hoxymenmom, codepacamum paxmuueckue umozu pasmewjenun  uennolx Gymaz, Komopurii
dmurnenm OonIcen RPEOCAGUMb 6 PeZUCIPUPYIOUiILI Op2aH ROC/IE 306EPUIERUA DAIMEU{CHUA
AKUUT, AGNACHICA OMYEnt 06 UMOZAX GLINYCKA HEHHBIX bymaz.

9. TTopsiok ¥ YCIIOBHS OTAIIEHHS H BEIILIATE] JOXOZOB IO obIHranmamM

He yrasvieaemen ona dannozo suda uennix bymaz. Ilennste ymazu dannozo evinycKa ne AGRAIORICA
obanzayuamu.

10. Cpenenus o npuoGperenny obnuranmii

He yrasviaemen ona oannozo euda uennvrx Oymaz. Iennvie Gymazu 0anno20 evinycKa He AGAAIOMCA
obnuzauuamu.

11. TIopsnok packphITHS SMHTEHTOM HH(OPMAIH O BEITYCKE LEHHBIX GyMar:
Hennvte Gymazu evinycxa ne PAIMEULAIOMCA RYMeM OMKPOIMOE NOORUCKY B 20CY0apcheennan

becucmpayua  evimycKa  ueHHsIX Oymaz  pezucmpauueil  HPOCHEKMA  HEHHbIX bymaz He
COnRposONCOACHICA.

Huopmauun nymem onybnurosanus e nepuoduneckom neuamnor uzdanun (W30aHUAX) He
Dackpuieaemca.

Hudopmayun nymem onybnuxosanus na cmpanuue 6 cemu Humepnem ne packpuieaenica.

Smumenm ne o6a3an packpvieamy urgopmanuio 6 hopme edcexeapmanviozo onmuerna u coobuenuii
0 cyrjecmeennuix haxmax. v

Cip. 637
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12. Cpezennst 06 obecrieyeHHH HCTIONMHEHMT O6A3ATENECTB 10 OBNMArALHIM BBIIYCKA:

He yrazvreaemcs onn oannozo suda uennvix Gymaz. Hennsie bymazu OanK020 GBIRYCKA He ACRIOMCH
obnuzayuamu.

13. Cremenus 0 nIpeAcTaBHTENE BHA/IEIBIER OBMUraHil

He yxasvieaemen 0nn oannozo suda yennvix Gymaz. Hennvie bymazu dannozo evinycra ne A6/LAIOMCA
obnuzauuaAMu.

14. O6:3aTeNBCTBO SMUTEHTA M (W/IM) PETHCTPATOPE, OCYIIECTRIMIOMEr0 BeCHHE peecrtpa BIaIeIbHER
MMEHHBIX HEHHBIX Oymar SMHTEHTa, IO TpeGOBaHHMIO 3aMHTEPECOBAHHOIO JIHLA IIPEIOCTABHTE EMY
KOIHIO HacTOAMICTo PCIUCHHA O BRUTYCKE LEHHBIX Oymar 3a miary, He NPeBBIUAIONTYIO 3aTpPATEl HA ee
H3TOTOBICHHE.

IMUMERm WU PezUCIPAmop, 0CYWeCMENRAIONII eedenie peecmpa ¢radenvyes WMeHHBHIX HEHHBIX
Gymaz Imumenma, no mpeboCanUIo 3aURMEPeCOCAnH020 AUHa 0bA3aH npedocmasumes eMy Konuio

Hacmonulez0 pelieHia 0 8bINYCKe HEeHHLIX 6yMCI2 34 HAGHY, Hé RpesvluaionyIo Fampamsl HE ee
H320moenenne.

15. ObssarenscTBO 5MHUTEHTa OGECHEYMTS IIpaBa BIAJENBUEE MEHHBIX OyMar npu cOOMIONEHHH HUMH
YCTaHOB/IEHHOTO 3aKOHOAATENLCTBOM Pocenitckolt ®enepamun nopsaka OcyMecTBICHHS ITHX [IPaB.
Smumenm obazyemca obecnewumv npasa 61AdETLUEE UEHHBIX Oymaz npu cobmodenuu umu

yemanoenennozo 3axonodamenvcrmeom Poccuiickoii ®edepayun nopadxa OCYHIeCMGACHIA FHIUX
npas.

16. O6ssarenscreo I, IpeNOCTAaBHBIINX obecmedeHne Mo OOIHraumsaM oOecIIeduTs HCIIOTHEHUE
00A3aTeNECTE SMHTEHTA Tepes] BIANCTbUAMH OGMHTaNui B ciay4yae OTKa3a SMHTEHTA OT HCHOJHEHHS
0043aTenbeTB MO0 MPOCPOUKH HCTIONHEHHS COOTBETCTBYIOIIHX 0043aTeNbCTE MO OONMIAlMsIM, B
COOTBETCTBHH € YCIOBMAME IIPEIOCTABIIEMOT0 ObecmeueHus.

He yrasvieaemea ona dannozo suda yennnix Oymaz. Iennvie ymazu 0anitozo esinycKa He AGAIOMCA
obnuzaunuamu.

1'7. Miuwie ceenenns, npenycmotpensste ITonoxennenm bamra Pocenn or 11 asrycta 2014 r. Ne 428-IT «O
CTaHMApTax — SMHCCHM LCHHBIX Oymar, TOpAAKe TOCYJAapCTBEHHOM  perucrpauuu BBITYCKA
(MOTIONMHMTENBHOrO BBILYCKA) IMHCCHOHHBIX [EHHBIX OyMar, rocyiapcTBEHHOM PErMCTPaNEH OTYETOR 06

HTOrax BBUTYCKa (JIOIONHUTELHOTO BEINYCKA) SMUCCHORHBIX HEHHBIX GyMar i PETHCTpalid IPOCIEeKTOB
IeHHBIX Dymary.

Omcymcmeyrom,

Crp. 7u37
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ITpomwuTo, nponymMepoBaHo, CKperieHo
nevyarsro +  ( ceue ) mucTa (oB)

PHEDA

P.P. TTo3muaxor




3aKka3HOE C YBEJIOMIICHHEM

HEHIPA.JII;}-ILIFI BAHK 3aKpBITOE aKIHOHEPHOE 0OIIECTRBO
POCCHUCKOH PEIEPAIITUHA "CucremMHOE pa3BUTHE"
(bank Poccun)

I'1aBHOe ynpag/ieHHe
no lenTpaabHomy erepaibHOMY OKPYTY

I. MockBa
115035, r. Mocksa, yn. bamuyr, 2 yIL Cepreﬁ Makeega, . 13,
www.cbr.ru
r. Mocksa, 123100

ay 03, ¥ 20 7br. No H-48-2-02 /759311

Ha Ne oT

[ N

YBeIOMIIEHHE O TOCYAapCTBEHHON PETHUCTPALIN
JOITIOJITHUTCIIBHOI'O BBIITYCKA ICHHBIX 6YMal"
Ha ocnoBanuu pemenus ['maBuoro ymnpasnenus LlentpansHoro Oanka Poccumiickoit ®eneparyu mo
[lenTpansHoMy (deneparbHomMy okpyry r. Mockea ot 07.11.2016 ocymiecTBieHa rocynapcTBeHHas

perucTpanusd JOMOIHUTEIIBEHOTO BEIITYCKA!

Axyuu 0bvikHOBeHHbIe UMeHHblE Be300KYMEeHMAapHbLe

OMHUTEHT - Saxpvimoe axyuonepnoe obwecmeo "Cucmemnoe pazgumue”
Croocob pasMenieHus - 3aKpLImas ROONLUCKa
KomugecTBo 1eHHBIX Oymar
8 455 (BOCeMb ThICSAY YeThIpecTa MATHIAECAT IATh)
BBIITYCKa
HomunansHas cTOAMOCTB
5 900 py®. (mATH ThHICSY JEBATHCOT PyO.)

OJIHOM LIeHHOH Oymaru

O6muii 00beM BhIycKa (110
HOMHHAIBLHOH CTOMMOCTH)

(COpOK OEBATH MHIIIIHOHOB BOCEMBCOT

49 884 500 pyo6.
BOCEMB/IECAT YEThIPE THICAYH MATHCOT Py0.)

BeITycKy IpHCBOEH TOCYJapCTBEHHBIH PerHcTPallHOHHEI HOMEp 1-01-76871-H-003D

Perucrpupyroimii oprai He 0TBEYAET 3a JTOCTOBEPHOCTH WH(MOPMAIIMH, CONCPIKALIEHCS B PEIIEHHH
0 JIOTIOJIHAUTEIHHOM BBITYCKE IEHHBIX OyMar.

[Ipunoxenue:
Pemenue o JIONOJHUTEIFHOM BBITYCKE IIEHHBIX OyMar 2 sK3eMIUIsIpa (110 7 THCTOB B DK3EMILISIPE).

HavanpHuK YNpaBieHHS KOPIOPATHBHBIX
OTHOIIEHWH, PacKpbITHS HHPOpMAIIUH

H SMHCCHOHHBIX IIEHHBIX GYMal“ RSP

T.B. IloTtapuna



3akazHoe ¢ YBEAOMIIEHHEM

LEHTPAJIbHBIA BAHK

POCCHIICKO# ®EEPALIHN 3aKkphITOE aKIIMOHEPHOE 00IecTBO
(Bank Poccun) "CucteMHoe pa3Butue"”

ItaBHoe ynpasiienue
no HenTpansnomy (enepaibHOMY OKPYTyY
r. MockBa

yi. Cepres Maxeesa, 1. 13,
r. Mocksa, 123022

115035, . Mocksa, yi. banayr, 2

www.cbr.ru
o0 AL 206r wa T48-2-04)177353
Ha Ne oT

| VBexzomienwue o rocy;[apCTBeH;bﬁ perucrpaiuu oT4era 00 urorax
JOTIOJTHUTEJIBHOTO BBIITYCKA [IEHHBIX Oymar

Ha ocHosanuu pemmenus I'naBuHoro yrpasnenus Llentpansnoro 6anka Poceuniickodt ®@enepannu mo
[lenTpansHoMy denepanbromy okpyry . Mocksa ot 13.12.2016 ocymiecTBiieHa rocyaapcTBeHHas
perucTpanus oryera o0 UTorax J0NOJIHUTEILHOIO BBITyCKa:

Axyuu 06bIKHOBeHHbIE UMeHHbIE 0e300KYMeHmapHbie

DMUTEHT - 3axpeimoe axyuonepnoe obujecmeo "Cucmemnoe pazsumue”
["ocyapCTBeHHBIH PEruCTPAMOHHBIH HOMEp BBIITYCKa 1-01-76871-H-003D
HYEeCTB ar
Kon O RERHLE 6yM 8 455 (BOCEME THICAY YETHLIPECTA MATHACCAT IATh)
BBIITYCKa
MHHaJIbHast Th
Ho . . CTomMoc 5900 py6. (nsTh THICAY IEBATHCOT PYO.)
OJIHOM 1IeHHOH Oymaru
it 0Obem 1§
OO0 BBINIyCKa (110 49 884 500 py6. (COpOK /IeBATh MUILUTHOHOB BOCEMBCOT

HOMHWHAITBHOW CTOMMOCTH) BOCEMbJIECAT YETHIPE THICAUYH MATLCOT PYO.)

DMHUTEHTOM Pa3MeIIeHO

8 455 (BOCEMB THICAY HETBIPECTA MATHAECAT I1ATh)
HEHHBIX ﬁymar BBIITYCKA

DMHUTEHTOM IOTallIcHo

0 (HOMB)
LEHHBIX OyMmar BhIITyCcKa

OO61wmit o0beM
pasMeIIeHHoro Beilrycka (mo 49 884 500 py6.
HOMHHAIBHON CTOUMOCTH )

(COpOK eBATH MHJLIMOHOB BOCEMBCOT
BOCEMBIECAT HETBIPE THICAYH MATHCOT Py0O.)

PerucTpupyiomuii Oprat He OTBEUYaET 3a JOCTOBEPHOCTh HHPOPMAIUH, COJIEpIKALIEHCs B oTyeTe 00
UTOrax JIOMOJTHHTEIFHOTO BBITYCKA LIEHHBIX OyMmar.

[Mpunoxenue: Otuer 00 WTOrax JOMNOJHHTENBHOTO BhIIycka 2 JKk3emiulspa (mo 3 jHcra B
IKIEMILIAPE).

HavanpHuK YTpaBjieHHs KOPIOPATUBHBIX
OTHOINIEHHH, pacKpbITHA HHpOpMALUU ]z.lr O Gpptt =
¥ SMUCCHOHHBIX IIEHHBIX Oymar T.B. Ilorapuna



3akaszHoe C YBEIOMIJIEHHEM

1Y

. AK1HMOHEpHOE 00IIECTBO
HEHTPAJIbHBIA BAHK "CucTeMHOE pa3BuTHE"
POCCUUCKOU DPEAEPALINHA

(bank Poccuu)

I'maBHOe ynpaBJieHune
no llenTpansHomy deaepajbHOMY OKPYTy yi1. Cepres Maxeesa, 1. 13,
r. MockBa r. Mocksa, 123022

115035, r. Mocksa, yi. bamuyr, 2
www.cbr.ru

oT 28 03 20/7 Ne T{—tfﬂp../wz/;_g(;}c;?
Ha Ne oT

[ B

YBenomnenue
00 aHHYJIMPOBAHUU WHIMBHYaILHOTO HOMEpa (KOAa) JONOJHUTENBHOIO BBITYCKa
SMUCCHOHHBIX I[EHHBIX Oymar

B coorBercTBuM ¢ YkazanumeMm banka Poccum ot 13.10.2014 Ne 3417-YV "O mnopsaxe
OPUCBOCHHUSA W aHHYJIMPOBAHUS TOCYIApCTBEHHBIX DPETMCTPALMOHHBLIX  HOMEPOB WM
UIEHTHQUKAIMOHHBIX HOMEPOB BBIMYCKAM (JOIOJHUTEIBHBIM BBIIYCKaM) 3MHCCHOHHBIX
HeHHBIX Oymar" pemenuneMm [raBHoro ympasneHus llenTpampHoro Oanka Poccuiickoit
®enepanuun mo  IlenTpansHomy (demepanpHOMy OKpyry TI. Mocksa ot 23.03.2017
B TOCYJapCTBEHHOM perucrpanunontom Homepe 1-01-76871-H-003D, npucsoernom 07.11.2016
JIOTIOTHUATENLHOMY BBIITYCKY aKI[Mii OOBIKHOBEHHBIX MMEHHBIX 0€3J0KyMEHTAapHBIX 3aKpPBITOTO
akiuoHepHoro oobmectBa "CucremMHoe pa3BuTHE" (Iara TIOCYJapCTBEHHON pPErMCTpaluu
JIOTIONHUTEIBHOTO BhImycka — 07.11.2016), B cBs3U C UCTEYEHUEM TPEXMECAYHOTO CPOKa C AaThI
rOCY/IapCTBEHHON PETHCTpaliiM OTYeTa 00 HTOrax YKa3aHHOIO JOIOJIHHTEIBLHOIO BBITYCKa
nenHbx 6ymar (13.12.2016) ¢ 23.03.2017 annynupoBaH WHIMBHAyalbHbIH HOMep (kom) 003D

JOIIOJIHUTCIIbHOI'O BBIITYCKA.

HavanpHuk YnpasneHus: KOpIIOpaTUBHBIX ,
OTHOIIICHUH, pAaCKPBITUS HHPOPMAINH S pn e gtenp
U YMUCCHOHHBIX IICHHBIX Oymar T.B. [lotapuna

Hcn. Tapoprna M .K.
(495) 950-21-90



Oprauuzauva

bByxrantepckuii GanaHc

Ha 31 pekabpn 2016 .

ArxunonepHoe o6ulecTao "CrucTemMHoe passuTHe”

WaeHTnhukaunoHHEIR HOMEP HanoronRaTenbWMKA
Bug skoHoMudeckow

LERATENLHOCTH

BrioxeHun B WeHHbIe GyMarn

OprauvsaumomHo-npasosan dopma / opMa cofcTaeHHOCTI

AxunoHepHble obwecTea

/ Yacrtran coBCTEBEHHOCTE

EAvsKLa u3MepeHUs:

B ToiC. pyDned

MecToraxoxnerne (aapec)
123022, Mocksa r, Cepres Makeega yn, aom Ne 13

Kogwi
dopma no QKYQR 0710001
Data (uucno, mecay, reg)] 31 ! 12 ’ 2016
no OKMO 30132169
WHH 7703749131
no
oxBa 64.89.1
no OKOM® / o] 12200 16
no OKEW 384

Ha 31 pekabps

Ha 31 nerkabpsn

Ha 31 pekabps

MNoAacHerus HaunmeHosaHue nokazaTerns Kon 2016 1. 2015 1. 2014 1.
AKTHB
|. BHEOBOPOTHLIE AKTUBDI
HemartepnanbHele akTiss 1110 - - -
PeayneTaTht uccnegosaHui ¥ paspaboTox 1120 - - -
Hemarepuansible HOUCKOBLIE AKTHEL! 1130 - - -
MatepuarnbHble NOUCKOBLE aKTUBbI 1140 -
CQGHOBHbIE CpeacTRa 1150 - -
Hoxoaueie BROMEHNIA B MATEPHANEHLE 1160
LEHHOCTH - - -
3.1 buHaHCOBLIS BRONEHNN 1170 690 411 539 411 839 411
B TOM YucHe:
A0N5 B YCTABHOM KanuTtane QCO 1171 639 411 639 411 639 411
3alMbl BblfiaHHbIE 1172 51 000 5 4
OTNOXeHHBIE HANOTOBLIE ZKTUBSI 1180 10 5 4
8 TOM “MCne:
OlleHouHEe 0DA3aTeRLCTEA HA eHEroaHLIS 1181
QTIYCKa 10 5 4
3.2 Fipoyue BReoBOpOTHBIE SKTUBH] 1190 13 503 - -
B TOM ukcrne:
MPOLUEHTEI N0 JO0AFOCHOYHBIN BbiLaMHHbM
- 111
3aUMaM 13 503 - -
Wrore no paapeny | 1100 703 924 639 416 639 415
il. OBOPOTHBIE AKTUBEI
3anacel 1210 - - -
Hanor Ha f,06aBNEHHYI0 CTOMMOCTb o 1290
MprobpeTeHHBIM LIEHHOCTAM - - -
3.3 OeButopckan 3a40mieHHOCTR 1230 5728 69 583 9 530
B TOM YACne:
NPOLEHTL: NO BhigaHHbBIM 3akMan 1231 5715 11 203 g 527
NPOUEHTLE N0 AEN03NTHEIM BRIALAM 1232 11 1 3
npoYan AebUTopeKas 3a40mKeHHOCTb 1233 - 58 3789 -
3.4 PuHAHCOBLIE BAOKEHWA (38 UCKNHMEHNEN 1240
SEHEXHBIX SKBUBANEHTOE) 102 630 105 430 101 250
8 TOM yucne:
BblAAHHbIE KDATKOCPOYHEIS 3aMMb 1241 52 160 103 180 97 500
AenoauTHele BKNaAk: (Bes npasa 40CpOYHOM 1042
foraiueHus) 50 530 2270 3750
3.5 JenesHbie cpedcrsa W AeHexHLIe 3KBXBaneHTb 1250 670 15 78
B TOM unche:
pacyeTHsIe CMeTa 1251 70 14 71
AEMNO3NT C APABOM SOCPOYHOIO NOratleHKUs 1254 600 - -
AeHexHbIe CPeACTRa B Kacce 1255 - 1 7
MpoyKe 0DOPOTHLIE AKTKBI 1260 - - -
Viroro no pasgeny |l 1200 109 086 175 028 110 858
BATIAHC 1600 313 010 814 443 750 273




$opma 0710001 c.2

Ha 31 pekabps Ha 31 pekabps Ha 31 pekabps
MoscHeHus HavmeHoBaHwe nokasatens Kopn 2016 . 2015 r. 2014r.
NACCUB
Ill. KATTUTAI U PE3EPBbI
1 YcTaBHbIii kanuTan (cknagoqHblii kanuTan, 1310
YCTaBHbIW OOHA, BKN3A bl TOBAPULLEH) 796 701 746 816 746 816
CobcTBeHHbIE akumK, BbIKYNNeHHbIE Y akuuoHepos | 1320 b g
MNepeoueHka BHEOBOPOTHLIX aKTMBOB 1340 - - B
1 [o6aBoyHbIi kanuTan (6es nepeoLeHkn) 1350 118 c -
B TOM Yucne:
3MUCCUOHHBIR A0X0[ OT AONONHUTENBHOMO 1350
BbINycka akUuii 118 = =
3.6 PeaepBHebiii kanutan 1360 786 483 238
3.8 HepacrnpepeneHHas npubbink (HENOKpbIThIA 1370
) BbITOK) 14 875 8 652 2 827
Wroro no pasgeny Il 1300 812 480 755 951 749 881
IV. AONFOCPOYHbIE OBA3ATENLCTBA
3aeMHble cpeacTsa 1410 - - -
OTnoXeHHble Hanorosble 0683aTenscTea 1420 - - -
OueHoyHble o6asaTenbcTea 1430 - -
MNpoyve obssaTenscrea 1450 - - -
Wroro no pasgeny IV 1400 - - -
V. KPATKOCPOYHbIE OBA3ATEIILCTBA
3aemHble cpescTea 1510 - - -
3.9 Kpeputopckas 3a40/mkeHHOCTL 1520 480 58 469 372
B TOM Yucne:
pacyeThl C NOCTaBLMKaMK 5 5 10
pac4yeTsl no Hanoram u cbopam 475 456 362
pacxoibl No onnaTte AONU B XO3AWCTBEHHOM
ObwecTtee - 58 008 -
[oxoabl ByayLwmx nepuonos 1530 - - -
3.10 OueHoYHbIe 06A3aTenLcTsa 1540 50 23 20}
B TOM Yucne:
oueHouHble obasaTenscTBa Ha onnary
€XerofHblX OTMYCKOB 50 23 20}
[poune obszaTenscTea 1550 - - -
Utoro no pasgeny V 1500 530 58 492 392
BAITAHC 1700 813 010| 814 443 750 273




OTuer 0 hUHAHCOBLIX pe3ynbTaTax

3a Fiupaps - Jekabpes 2016 T.

Opranusauma  AkuyoHepHoe obiecTeo "CucTemuoe passuTmre”

$opma no OKY[

Hava (urcno, mecsily, rog)

no OKMo

WpeHTubUKaLIMOHHER HOMED HANOroraTeNLLMKA

By, ak0HOMUYECKOR
[EeATeneLHoCTH BrnoxeHun B LeHHbie Bymaru

NHH
Mo
OKB3A

OpranmnzaunorHo-npasoeas opma / hopMa cOBCTBEHHOCTH
AKUVOHEPHbIe o6iecTBa [/ YacTHas cOGCTREHHOCTL

EAnHKLE usMepeHus: 8 Thic, pyonei

no CKOMg / QKOG
no CKEU

Koaw

0710002

31 i2

2016

30132169

7703749131

64.99.1

12200 - 16

384

3a Ansape - Jekabpe

3a Axsapsk - Jexabpk

MNosacHeHMs Hanmenosatue noxaaarens Koz 2016 1 2015 r.
Blipyka 2110 - -
CebecToMMoCTs NPogask 2120 - -
Banosan npubbinb {youIToK) 2100 - -
KoMMmepHeckve pacxonkel 2210 - -

4.1 YnpasneHyeckue pacxogkt 2220 (480} (276}
pubsink (yObITox) OT NPpoaaK 2200 (480} {276)
Hoxonbl oF yHacTua B ApYruX opraHvaaLmax 2310 - -
4.2 (pougHTs! K nonyyemuio 2320 8812 7713
FlpoLenTet K ynnare 2330 - -
4.3 Mpoyne poxopst 2340 - 58 374
Mpoune pacxoppl 2350 {172) (58 185)
B TOM YKCne:
KOMUCCUY Bankos 2351 {23) {19}
HOTapUanbHble Pacxomb! 2352 (i1) (157)
rOCAOLUNMHA 2353 {138) (1)
pacxogbl Ha NpUobpEeTEHWe 40NN B XO3AACTBEHHOM 0354
ObwecTee - (58 008}
MNpubbinb (YORITOK) A0 HANOrOOBROKEHUS 2300 8160 7 626
4.4 TerylMi Hanor Ha npUdLIG 2410 (1 640) (1 557)
B T.4. NOCTOsIHHLIE Hanorosbie obszaTtensersa 0491
(axruBol) (2} (31)
MameHeHne OTNOXEeHHbIX HANOToBLIX 0GA3aTENLCTE 2430 - -
4.4 MameHeHre OTNOKEHHbIX HAMNOTOBbLIX AKTUEOB 2450 8 1
Mpovee 2480 - -
HucTas npubkink (YObITOK) 2400 6 526 6 0701




dopma 0710002 c.2

[MoscHeHun

HavmeHoBaHue nokasaTens

Kog

3a fAnsaps - Jekabps

3a Aueapsb - Jekabpb

2016r. 2015,

PesynbTaTt OT NepeoLeHkn BHeoGOpOTHLIX aKTUBOB, HE 5510

BKMKOYAEMbIA B YMCTYH Npubbinb (yBbITOK) Nepuoaa - =
PesynbTaT OT NpouKx Onepawuii, He BKIO4aeMbIA 2520

B YMCTYIO Npubeink (y66ITOK) Nneproda - -
COBOKYMNHbLIA (hMHaHCOBLIN pe3ynbTaT nepuoaa 2500 6 526 6 070}
Cnpaeo4Ho 2900

bazosas npubbink (YObITOK) Ha aKLWH = -
PazBopgHeHHasn npubbinb (YObITOK) Ha akuuio 2910 - -

PykoeoguTterib

MozpHakos PycnaH

PuHaToBWY
(pacwmdpoBKa NoAnNKUCH)




Opra+Hyvizaumns

Byxrantepckui 6ananc

Ha 31 mapra 2017 r.

Axunouneptoe obwectao "Cucremioe pazsutie”

WaeHTUhMEaUMOHHLIE HOMEP HanoronnaTenLILMKa
Bun, sxoHomuqecKok

BEeATenbHOCTH

BroueHus B ueHHbie Bymaru

OprauusaumonHo-npasoaas dopma / thopma cobCreeHHoCTH

AxumoHephbie obuecTra

/ HacrtHas coborsennocTs

Eavhnya usmepenua:

MecroHaxmxaeH

8 ThIC. pybriel
ue (appec)

123022, Mocksa r, Ceprea Makeera yn, som Ne 13

Kogpbi
Gopua no OKY[] 0710001
Hara (uncrio, mecsig, ron)| 31 03 2017
no QKNO 30132169
AMH 7703749131
no
OKB3 64.99.1
no OKON® / okog] 12200 16
ro OKEW 384

Ha 31 mapra | Ha 31 gekabps | Ha 31 gexabps
MNoscHetina Haumenosanue nokasarens Kon 2017 £, 2016 1. 2015 1.
AKTUB
. BHEOBOPOTHbLIE AKTHBLI
Hemarepuansueie akTusb 1110 - - -
Pesynbratel MccRegoBaHki 1 paspaborok 1120 - - -
HemaTtepuarsHbie NOMCKOBLIE akTuahl 130 - - -
MarepraneHbie ROMCKOBbIE AKTHBS! 1140 - - -
OcHosHule cpeacrsa 1150 - - -
HloxopHeie BNoxeHNs B MaTepuaistbe 1160
LigHHOCTH - - -
PuHaHCOBBIE BOMEHNA 1170 740 411 690 411 639 411
& TOM uUcne:
A071A B yCTaBHOM KanuTane 000 1171 639 411 639 411 639 411
38NMbI BhIJaHHbIE 1172 51 000 51 000 -
JONrOCHOYHEBIA enoanT 1173 50 300 - -
OTNOMEHHBIE HANOTOBLIE AKTUBES 1180 13 10 5
B TOM YMCNE:
DUEHOUHEIe 06A3aTE@NLCTEa Ha oTnaTy oTnyckoe | 1181 13 10 5
Flpoyre BHEOGOROTHBIE AKTURL! 1180 14 257 13 503 -
B TOM Yuere:
ADOU@HTLI MO BhIAAHHLIM 3aiMant P13 14 257 13 503 -
Wtoro no pasaeny | 1100 754 681 703 924 639 415
ll. OBOPOTHLIE AKTHBDI
3anacsl 1210 - - -
Hanor na poBaenenny:o cToumocTs no 1220
nprobpeTeHHbIM UeHHOCTAM - - -
febutopckan saponkeHHoCTs 1230 6938 5726 89 583
TOM YKCne:
NPOLEHTHI NG BbIAAHHEIM 3afiMam 1231 G 837 5715 11 203
NPOLEHTH! N ASHO3UTHEIM BKNagam 1232 1 11 1
npoyas 1eBUTOPCKan 3a00MIKeHHOCTD 1233 - - 58 379
DUHAHCOBLIE BAOXEHNS (38 UCKIIOYEHNeM 1240
BEHBNKHbIX SKBUBANEHTOR) 53 560 102 630 105 430
B TOM yncne:
BblAaHHbIE 3aiMbI 1241 52 160 52 160 103 160
AEnoanTHele BkNafbl (Ges npasa 4oCpoOYHOrG 1042
noralieHua) 1400 50 530 2270
Hdexexuble CpeACTRa 1 JeHenHbIe JKBUBATEHT S 1260 612 670 15
B TOM YMCHe:
pacqHeTHule cyeTa 1251 612 70 14
AENO3INTHBIE BXNAAL! (C MPABOM JOCPOHHOMD 1252
norateHns) - 600 -
EEHeMHRe CPeACTRA B Kacce 1253 - - 1
Mnoyve ofopoTHele akTUsb 1260 - - -
WToro no paspeny | 1200 61110 108 086 175 028
BANAHC 16C0 815 791 313 0 814 443
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Ha 31 mapta Ha 31 gekabps Ha 31 pekabps
MoscHeHus HaumeHoBaHue nokasatens Koa 2017 r. 2016 . 2015 .
NACCUB
lll. KAMTUTAN W PE3EPBLI

YcTaBHbIi kanuTan (cknagouHbli KanuTarn, 1310
YCTaBHbIA OHA, BKNaAbI TOBApULLIEH) 796 701 796 701 746 816
CobcTeeHHbIe akuum, BbIKyNNEHHbIe y akuvoHepoe | 1320 ] )
lMepeoueHka BHEOBOPOTHLIX aKTMBOB 1340 - - -
HoBaBoyHblii kanuTan (6e3 nepeoLieHkin) 1350 118 118 =
PesepBHblii kanutan 1360 786 786 483
HepacnpepneneHHas npubins (HENOKPLITLIA 1370
yBbITOK) _ 17 467 14 875 8 652]
WToro no pazgeny Il 1300 815 072 812 480 755 951

IV. DONTOCPOYHLIE OBA3ATENLCTBA
3aemHble cpeacTsa 1410 - - -
OTtnoxeHHble Hanorosble 06A3aTenLCTBa 1420 - - -
OueHoyHble obssaTenscTea 1430 - - -
[poune obsAsaTenscTea 1450 - - -
Wroro no pasgeny IV 1400 s - -

V. KPATKOCPOYHLIE OBA3ATENILCTBA
3aemHble cpeacTea 1510 - - -
Kpeautopckas 3aa0mKeHHOCTL 1520 656 480 58 469

B TOM 4YMcChe:

pacyeTsbl ¢ NocTaBLUMKaMK 1621 5 5 5

pacyeTsl no Hanoram 1 cGopam 1522 651 475 456

pac4yeTbl no onnaTe 40MW B XO35MCTBEHHOM 1523

Obwectse - - 58 008
Hoxogbl 6yaywmx nepuonos 1530 = - -
OueHoyHbie oBaaaTenscTea 1540 63 50 23

B TOM Yucne:

OuUeHoYHble 00A3aTenbLCTBa Ha onnary 1541

EXerofHbix 0TNYCKoB 63 50 23
Mpouve oba3aTenscTea 1550 - - -
Wroro no pasaeny V 1500 718 530 58 492
BAJIAHC 1700 815 791 813 010 814 443

leHepanbHbIN
AunpekTop:

21 anp!

2017r.

Mo3axsakoe Pycnax

PuHaTtoBuuy

OANKCE)




OtyeT 0 hMHAHCOBLIX pesynbTaTax

3a Ansape - Mapr 2017 r.

Opranmsaums  AKUMOHEpHOE OBILECTEO "CHCTeMHOR pazBuTHe”

WaeHTrdmkaLmomrHei Homep HaNoronnarensiiuLa

Bug sKxoHOMUYECKOW
ASATENLHOCTH Bnomenus B ueHHbte Hymarn

OpranmaaumnorHo-rpasosan opma / hopma cobeTsesHoCTH
AkusoHepHble obllecTra [ Yacrtnas coGeTBeHHOCTL

Envnnua uamepenns: B Thic. pyBret

Kopbt
@opma no OKY4 0710002
LNara (uncno, mecay, rop); 31 03 | 2017
no OKMo 30132169
At 7703749131
noj
oKB3[l 64.99.1
o OKOM® / OKec) 12200 16
no OKEW 384

3a Ansaps - Mapy

3a flupaps - Mapr

MoscHeHus HamuMeHosanue nokasatens Koa, 2017 . 2016 1.
Buipyxa 2110 - -
CefecToMMOCTL Mponax 2120 - -
Banosas npubeinb (yBeITOK) 2100 - -
Kommepueckue pacxogel 2210 - -
YNpasneHYeckue pacxoms 2220 (177) (70

Mpubeins (yOLITOK) oT npoga 2200 {177) (70}
JOX0Mbt 6T Y4ACTHs 8 APYIVX OPraHU3aLMAX 2310 - -
FlpouenTs! K nonyyermio 2320 3 428 2 056
MNpouenTsl K yiinate 2330 - -
Mpoune goxogmp 2340 - -
Tpoune pacxofkl 2350 {10} (5)

[MpnBeine (y6sITaK) A0 HanorooBnoxeHus 2300 3 241 1 981
Texywwit Hanor Ha npuBbinb 2410 {651) (397)

B T.4. MOCTOSHHbLIE Hanoroewie obnaaTenboTEa

2421

(aKTHBRI) - -
UamereHue OTROMEHHBIX HanoroBLIX 0BA3aTENbETE 2430 - -
UNsMEHEHUE OTNOMEHHBIX HANOTOBLIX SKTUROB 2450 2 1
Fipoyee 2460 - -

Huctan npubbink (yBbiToK) 2400 2 592 1585
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3a AxBapb - MapTt

3a AxBaps - MapT

MosicHeHus HaumerosaHue nokasatens Kon, 2017 1. 2016 1.
PeaynbTaT 0T nepeoLieHku BHe0BOPOTHLIX aKTUBOB, He 2510
BKIIKOYaEMbIi B YMCTYH0 Npubbink (y6bIToK) nepuoga = 5
PesynbTtat oT npounx onepauuii, He BKNIOYaeMbIA 2520
B YUCTYK Npubbins (yBbiTOK) nepuoga - -
COoBOKYNHbIA UHAHCOBLIA pe3ynsTaT neproga 2500 2 592 1585
CnpaBo4yHo 2900
Basosas npubbink (y6bITOK) Ha akuuio - -
PaasogHeHnHan npubbinb (yBLITOK) Ha akuuio 2910 - -

[eHepanbHeIii
AvpekTop:

21 anp




